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CLEARING HOUSE RETURNS. 


The subjoined statement of clearings covers another broken 
week, the figures for this year embracing only five busines, 
days, while in last year’s total six days are included. This, of 
course, makes any fair comparison of the exchanges for the 
two years, as presented, 
ever, that some improvement has taken place in the volume of 
the clearings, for notwithstanding the fact that the exhibit for 


the week covers only five days, 


impossible. 


It would appear, how- 


the aggregate falls only 


$56,147,183 beiow the total on February 21, or but slightly in 
excess of half of a single day’s clearings at New York, and, 
furtl ermore, several cities report greater totals for the presen, 
five days than for the previous six. 





ie 





_ Week Ending Febr uary 28. 


1884, 





New York...... | 
Sales of— 
(Stocks... 

< Cotton.. 
(Grain.. bushels) 
(Petrolewm..bbls.) 


shares. )| 
. bales.) | 


Boston 
Providence....... 


$423,037, 387 


(1,681,522) 
(516,000) 
(34,081,300) 
(=5,063,000) 


$54,939,614 
2,912,700 
1,280,130 
731,835 
772,256 
574,015 
600,733 
340,101 


$671,556, 164) 


(2,291,282) | 
(397,500) 
(22,445,000) 
(76,910,000) 


$57,862,010 
4,094,000 
1,785,383 
1,015,637) 
776,022 
776,320 
750,190 
464,884! 


| Per Cent. 


| Week Ending Feb, 21, 


1885. 





—37°0 


(—26°6) 
(+29°S) 
(+51°8) 
(+10°6) 
—19 
—25'8 
—25'3 
—27°9 
—0'5 
—26°1 
—19°9 
—26'8 


$466,053,626 


(1,715,213) 

(274,000) 
(21,803,000) 
(54,137,000), 


$55,238,776 | 

8,556,900! 

1,107,867) 
950,227, 
766,254) 
676,349) 
688,526 | 
449,719. 


Per Cent 


—25'°8 


(—0'5) 
(+82°5) 
(—23°5) 
(—12°3) 

+39 
—8'2 
—18°8 
+410 
+12°2 
+3°9 
+1°2 
+3°9 





Total N. Bngiand) 


Philadelphia 
Pittsburg........ 
Baltimore.......... 


Total Middle.... 


Cincinnati 
Milwaukee..... 


Indianapolis 
Cleveland 


$49,559,086) 


$62,201,384 


$33,544,105 
6,189,052 


9,825,929) 


$67,524,446, 
$51,960,501 
9,889,868 
11,780,665) 

i 


—79 
—35°4 
—37'4 
--16°6 


\ 


$64,434,618 
$41,038,753 
5,833,277 
10,090,226 





+3°1 
—8'2 
—417 
—9'3 





$34,550,673 
6,670,800 
2,660,264 
2,135,544 
862,160 
1,419,658 
992,782 
679,085 


$73,631,004 | 


$42,088,416 
9,185,750 
8,504,354 
2,399,997 
1,427,183 
1,952,654 
1,444,205) 
1,062,405, 








Total Western... 


St. Louis 
St. Joseph......... 
New Orleans....... 
Louisville 


Memphis........... 


$49,970,946 


$11,547,252 
482,122 
$8,433,192 
8,206,732 
3,392,952 
1,663,921 


$63,015,414 
$17,057,121 
845,173 
9,795,973 
4,716,400) 
8,372,360) 
1,268,756 | 





327 


—17°9 
—27'0 
—24'1 
—11°0 
—30'6 
—27'°3 
—31'3 
—36°1 


$56,962,258, 
$32,790,641, 
7,712,900) 
2,446,870, 
2,060,032 
1,076,811 
1,702,006 
1,143,065 
649,365 


—13°5 
—8'l 
+16°0 
4+6°6 
—T7 
—21'5 
—12°9 
+12°4 
—27'3 





—20°7 
—32°3 
—42°9 
--13'9 
~-31°9 

+0°6 
+311 











$49,581,690 


$12,822,768 
472,593 
7,499,405 
3,733,290 
4,009,565 
1,315,708 


—4'5 
—9'5 
—15°9 
—13°7 
—4°0 
+536 
+22°2 





otal Southern.. 
San Francisco 
Total all 











_ $622,227,535 


$28,726,171 
$8,732,561 


$37,055,738 
$10,381,832) 





—22°5 
—19'°8 


$29,853,320 
$11,499,197 


—3°7 
+36°5 








2923.694.873' 


—32°6 





SATR ATA TI 


—AV 








As the clearings for an extended period form a better basis 
frem which to judge of the business of the country, we have 
prepared a statement showing the exchanges at each of the 
cities represented in the table above for the month of Feb- 
ruary and since January 1 in the two years, with the percent- 
ages of increase or decrease in 1885. It is but proper in 
explanation to state that February, 1884, includes one more 
business day (the 29th) than the present year. We shall 
continue this statement from month to month. 





Two Months. 
1884. 


Febr uary. 


$$ — 


1885. 1884. P.ct.| 51885. 





\P.Ct. 


| 


$ 
6,350,618,628' —35°7 


558,430,985) —5-1 
39.627, 100 —16°0 
16, 277.108'—17°6 

544.119) —B°7 
F373 127| —5'l 
6,618,458 —12°3 
6 "264. 552' —v9 

4.369, a4 —73 


649,124,773 3, 62 
_ berg yr —23°5 


—B 1 
110° 392) 650 —v'0 











% % $ 
.|1,900,176,636 (2,067 ,743,041 —36°0 4,085,554,230 


252,423,623 —7°8) 529,916,228 
17,658,100 —17°1| 33,294,750 
6,872,485. —25° 2) 13,404,764 
4,191,073, —9'0, V, 200,021 
3,001,127 +6 3| 6,925,566 
2,900,091 “4 5,800,389 
3.05 37,064 —LL* 6,181,888 
1,851,645 —O7 4,050,767 
295,608 608 | --98! 608,945,273 
214,604,275 —26'9 35 a D, a 58,286 
39,241,400 —38°6 709,582 
49,173,320,—11°2 10 ) 430,366 
510, 198, 234 


303,018,995 —25°9 661, $22,018) 2 22° 
! 

180,663,747 —19°5! 325,857,048 381 643,031 |—12°0 
32,95, 250' —5'4 571, 74 .805, aaa | —4'3 
13,651,297 f 30,083, +16 

epee 9'914,474. —8'8) 21.268, ad 73 

Indianapolis... 4: 6 152, 26°83 .636,<01 13,880,472) ~23°4 

Cleveland .....| - 6,548,061 —8,263°506 —20°7] 428, 16,543,602) —S°3 

Columbus. ... 4.685 46, 4,77 10,380,660 | 10,349,874 +0: 
eoria .........| 2,838,219 9,969; 6,004,475 $,055,200| —% 
Tot. West...| 216,635, 718 260,346,169 —16°8) 499,894,799, 556,629,698 

St. Louis.......| 5: 67,309,642 —21°6| 120,779,978 79 

st. Joseph... 668 3,374,980 —46°5 4,500,524 | 6 THN 701 

49,217,529 —28°5, 88,348,483 882,738 

17,687,308. —5°5 51,00: 242 

11:998)874'+21°3|  82,962)85 "447.576 

6,691,955, 5,758,552 +162) 14,524,169 —-12/276/935 

” 127,714,502| 155,346, 975|—17S| 22,167,018] 392,560,901 

42,893,890) 41,702,141) 95,576,601; 93,571,070] 4 

Total all..... 2, 778,496,170 4,023, 766,829 —30°9, 6,092,236,150) 8,641,419,143|—29°5 
Outside N. Y.. 2,293,800,515'—12°5 

Asamatter of further interest, we add a compilation ex- 
hibiting the sales on the New York Stock Exchange of rail- 
road shares and bonds, Government bonds, State securities and 
bank stocks, with the amount realized and the ayerage prices; 
also the transactions in petroleum, cotton and grain options 
at their various Exchanges for the months of January and 

February. This statement is prepared from official figures, 

and represents much labor, but will, we think, be of corres- 


ponding use to the reader. 


New York. ... 


Boston.. 


.+| 232,687,357 
Provid nce.. 


l4 634 100 
5,141,816 
New fElaven... 3815. O64 
Portland....... 3.285 711 
Worcester 2.5 563.0 21 
Sprin . 2,604,142 
Lowell . 1,672, 744 


Tot. N. Eng. 2664 


266, 193,455, 
- 156,829, 706 


Pittsburg ' 24,087,889 
halttmos 43,664,374 
Tot.Middle.., 224,581 1969, 


145,473,851, 














Chicago........ 
Cincinnati..... 
Milwaukee .... 
Detroit 
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New Orleans.. st 
Louisville...... 
Kansas C ty... 
Memphis....... 


Tot. South... 


San Francisco. 


. 
-_ 





ee! 








+z 
Orwe ale 





2 oy 
as 











1 
yy ©|2 
—_ 


+-2°9 


+ 








S78, 319, 534! 1, 0: 056 0:22,888 —16°8 2,006,681,920 

















January. 





February. | 
Description. 
Actual 


| Ave’age 
Value. 


| Price. 


7.413.300 ? annr a $ |. %.193,960) ? 
2658 seer opn| ¢ 450,522,193] 68°4 {| 9.97 138.000: t 429, 284, 850 21 
$35,977,400)" $24,200,616) 673 | "832, 048°700| $21,077,036. recke 
39647500 1 | 5S4 $1. 92:8,588 121-4 
; $135,158) 48° 
‘ 


Par Value 
‘or Quantity 


Ave’ag € 
Price. 


Par Value | 
or en 


Actual 
Value. 








Sh‘res of stk ; 


RR. reso i, me 
Gov't bonds... 
State secu’t’s. 
Bank stock... 
Petrol’m.bbis 
Cotton..bales. 
Grain...bush. 





$857,200 
$82,810 
264,298,000) $ 
1,242,200) $7 
108,957,152 $84,987,120) 77 9-100 


823:26,399.9541 





TDD Ht 
190, 133,847 gi572 388 67918: 


Total value. $573, 156.703 as 
The returns received by telegraph for the five days ended 


this evening exhibit an increase in volume over preceding 
periods, and in comparison with 1884 Boston records an 
increase of 15°1 per cent, and Baltimore 1°5 per cent. At 
Philadelphia a decrease of 19°8 per cent is shown, The total 
at New York was abnormally large last year, and in conse- 
quence this year figures record a decline of 49°9 per cent, 
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THE FINANCIAL SITUATION. 


The country has quietly passed out from under the rule 
of one party to that of the dpposite party during the past 
week. It is an event of importance because there has 
been no such change for twenty-four years. Yet so far 
as disclosed, it does not mark any radical alteration of 
policy, though the probabilities are that freer trade rela. 
tions will now be developed and a stricter construction of 
constitutional provisions will prevail. As to finances, there 
is every reason to anticipate that sound conservative coun- 
sels will control, for the President has expressed himself 
plainly on the leading issues of the day, while his cabinet 
is made up of some of the best men in political life; but 
whether the administration will be able to lead its party 
to adopt the same views, is (judging from the vote on sus- 
pending silver coinage), a question of some doubt. Still, 
power and the responsibilities it brings with it, generally 
weeds out a good many heresies, and it is to be presumed 
that it will do so in this case. 

It is no slight task that our new Secretary of the Treas. 
ury has before him. The surface indications are all well 
enough, because Mr. McCul'och has permitted his balance to 
increase during late months, and has made no bond calls 
against surplus. Of course therefore there is in the Treas- 
ury, for the time being, a larger and an abundant supply 
of gold. But this policy of entire suspension of debt 
redemption cannot continue. What goes into the Treas- 
ury must come out, and as matters now stand, bond calls 
alone can provide an outlet for the excess, and the drain 
to meet them will necessarily fall on the gold reserve: 
Furthermore we are nearing the period of the year when 
the stock of gold in the Treasury will no longer be 
replenished by deposits of that metal made to secure a 
transfer of silver certificates to the South and West, since 
the crop movement is so nearly completed as not to call 
for such transfers to any great extent. This has been a 
resource of the Treasury hitherto, but always of course is 
much less of a reliance during the spring and summer 
months than during fall and winter, and this difference is 
likely to be more marked this year because business being 
so quiet, there is very little demand for money throughout 
the interior for any other than crop purposes; while for 
the same reason silver certificates now afloat are more likely 
during the dull season to tend to this centre, and therefore 
to appear largely in the customs receipts to the exclusion 
of gold. 

We mention these facts not from any definite fear of re. 
sults (knowing now the hands into which the management 
has fallen), but because we,notice that many speak of the 
increased gold in the Treasury as furnishing remarkable 
evidence of new strength; and further, because we are 
aware it is only through great care and caution that em- 
barrassment to the Treasury from a lack of gold can be 
avoided between now and the assembling of the next Con. 
gress. We have no doubt, as already said, that every 
difficulty will, if not impracticable, be successfuliy met, for 
Secretary Manning brings to his office the reputation of 
one peculiarly well fitted for that work; besides, Mr. 
Bayard’s presence in the Cabinet is a source of special 
strength in all such matters, for there is no one more 
familiar than he with the intricacies of Government finances 
and with the workings and needs of the Treasury, so that 
his advice will not only be valuable, but will always be 
conservative. Thereis one feature in which the conditions 
differ somewhat from a year ago; we refer to the Govern- 
ment income, which now every month shows a material 
falling off, leaving consequently a diminished surplus. 
Business being dull and imports being so reduced, there 





is little reason to anticipate any change in these 
particulars for the remainder of. this fiscal year, and 
yet pensions have of late proved such an uncertain and 
varying item in the disbursements, that it is impossible 
without other data than what we now have, to determine 
approximately the balance likely to. be left for bond calls. 
We should presume, however, if any uncertainty as to the 
gold reserve develops, that these calls would be deferred 
as much as possible, especially as our banks are now so 
full of cash that no harm can come to business through 
the Government carrying a large balance. We are in- 
debted to the kindness of Secretary McCulloch for the 
following statement of Government receipts from all 
sources for February and since July 1, this year and last 
year, to which we have also added the January figures. 




















aiacaiaminen 1884-85. «1883-84. 
seein ania Jan. Feb. Fuly’t : Jan. Feb. Sulu. 
3 $ i ee $ $ 
Customs ........ 14,522,162! 14,65,'758/ 121,218,700) 16,338,223 16,757,645/183,924,972 
Internal rey....| 8,625,317; 7,470,398) 72,143,021! 8,490,919) 8,100,887, 77,158,464 
Miscel’ssources, 2,724,650) 1,927,242) 17,738,469} 2,991,003) 2,547,481' 19,851,728 























Total pts 25,872,129) 24,093,393'211,095.190/ 27,820, 145! 27,406,013 230,937,164 








The change of administration has as yet had no appre- 
ciable effect on commercial affairs, though the utterances 
of the President and his Cabinet selections have all been 
reassuring. There is, however, some improvement in busi- 
ness to note during the week, due to better weather in the 
South, the entire removal of the snow blockades in the 
North, and the free movement of crops and of goods 
everywhere. For these reasons a much better distribution 
of textile fabrics has taken place than heretofore for several 
weeks. February, in fact, was a very poor month, and stocks 
in first hands increased, while on the part of jobbers, sales 
were not at all satisfactory. It is hoped now, that the worst 
is passed and that thecurrent demand will take off produc- 
tion, so that values may be more firmly held, for the high 
price of raw cotton and the low prices of cotton goods 
have been and continue to be an embarrassing feature. 
As to some. other trades, and especially the 
iron trade, the reports as heretofore are much more 
favorable, which is certainly a hopeful and promising 
sign. Besides, the country is ripe for a resumption of 
enterprise. There is no unsettled political question to 
disturb us, prices of all commodities are very low, in 
many departments lower than anywhere else in the world, 
and consumption which has so long been checked, ought, 
with the marketing of the surplus of the crops now in 
progress, have a tendency to increase. There is nothing 
in-fact, which does not encourage hope except the determi- 
nation of Congress to maintain the silver coinage law. 

We notice a very suggestive little pamphlet, issued this 
week on the relation of the New York Clearing House to 
our gold and silver currency, written, we presume, by Mr. 
George S. Coe. Our space will not permit us to give the 
contents in any detail, and the only purpose we have in 
referring to it, is to note the proposal it makes as to the 
Clearing House relations to the Government, which if car. 
ried out will, 1t is believed, enable the banks in any condi- 
tion of the Treasury to continue the businessof New York 
upon a gold basis. The writer claims in the first place 
that the reserves of the New York banks are now super- 
abundant for all possible demands of business, as they in- 
clude over a hundred millions of gold coin, twenty to thirty 
millions of foreign exchange convertible into gold at pleas- 
ure, and some forty millions of legal-tender notes also con- 
vertible into the same coin. With this as the basis, the 


suggestion in brief is, that the Clearing House, if the neces- 
sity arises, deal with two currencies instead of with one 
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as now. As between the banks and their customers 
gold or its representative alone be used; but in the ex- 
changes wita the Government the money received from 
it, be in no case merged into that which passes between 
the banks, but be set apart and treated as a special fund 
to be paid over to the banks interested in the same 
kind of money received on their behalf. If necessary, 
the more effectually to eliminate the transactions of the 
Government from those of the banks, it is suggested that 
the Treasurer withdraw altogether from the Clearing 
House. Under this plan therefore there is no refusal of 
silver certificates whatever, so the law is obeyed; while at 
the same time the business of the country will be 
secure, and values of property and service not be 
deranged by the compulsory use of a mere money 
token, worth only about 80 cents onadollar. Mr. Coe’s 
happy expedients have been several times serviceable in 
warding off disaster to our business interests, by enabling 
the banks to pass through threatening emergencies in 
their history, and it is to be hoped most fervently that 
this suggestion will be no less effective. 

As to the reports of railroad earnings which have come 
in this week, they are of a varied character, in part the 
result of the weather and the snow blockade. The Chicago 
& Northwestern reports a loss of $74,000 for the fourth 
week of February. This is however as much due to the 
fact that February had only 28 days this year, against 29 
days in 1884, as it is to the weather. And yet while 
allowing for the extra day, it should be stated that the 
earnings last year were not unusually large. The St. Paul, 
notwithstanding the lesser number of days, reports a small 
gain for the fourth week, after an increase in 1884, too. 
In the South, the Louisville & Nashville, which had been 
steadily gaining in the early weeks, for the fourth week 
loses $40,244, but this is wholly because of the additional 
day in 1884, for the average per day is over $1,000 greater 
than last year. As regards net earnings, which are really 
of greater value than mere statements of gross earnings, we 
reviewed and remarked upon, last week, some ofthe leading 
returns for the month of January that had been received, 
and found that, with the exception of the Pennsylvania, 
they had larger net than a year ago. This week we have 
received some additional returns, and these on the whole 
also make a very satisfactory showing, though there are a 
few that fall behind 1884. The Louisville & Nashville 
the Krie and the Northern Pacific we refer to separately 
further below. The Northern Pacific, for special reasons, 
suffered a decrease, but the Erie and the Louisville & 
Nashville record improvement, which in the case of the 
latter is decidedly marked, the gain in net being $153,538, 
or over 50 percent. The statements of the other com- 
panies received we bring together in the table 
below. Among these the Rome Watertown & Ogdens- 
burg, instead of a deficit of $5,495 (below ordinary 
operating expenses) as in 1884, this year has a 
surplus above expenses of $33,253—that is, net 
earnings amount to this—a difference in favor of the 
present year of $38,748. The Philadelphia & Reading 
has a decrease of $125,000 in net, which is somewhat of a 
surprise in view of the loss in 1884, but the restriction in 
coal production had much to do with the further decrease, 
as also had the fact that the company’s merchandise and 
passenger traffic underwent a diminution. The Burlington 
Cedar Rapids & Northern likewise reports a decrease in 
net, but here the decrease is the result of larger expenses. 
We presume the explanation is that the bad weather in- 
creased the cost of operating. The Mobile & Ohio, the 
Fort Worth & Denver, the Utah Central, all have in- 
creased their net over 1884. Following are the figures. 













































































Rome Watertown & Ogdensburg. Phila. & Read’g (Combined Companies ) 
January. | 1885. 1854. January. 1885. 1s84 
Gross earnings../ $114,395} $81,040) |Gross earnings..| $2,691,155) $3, 174 Sar 
Operat’g expen’s 81,142 86,535; |Operat’g expen’s! 2,148,600) 2, 507, 354 

Net earnings’ —_ $33,253! def.$5,495|| Net earnings! $542,555! $667,466 

Mobile & Ohio. Burlington Cedar Rapids & Northern. 

January. 1885. 1884. January. 1885. 1884, 
Gross earnings..| $201,681) $179,228)|Gross earnings..| $223,719) $213,863 
Operat’g expen’s 147,844 127,790) |Operat’g expen’s 172,832 153,713 

Net earnings) $53,887 $51,438) Net earnings: $50,887 $60,150 

Fort Worth & Denver. Utah Central. 

January. 1885. 1884. January. 1885. 1884, 
Gross earnings.. $22,718 $26,534; |Gross earnings.. $85,069 $75,283 
Operat’g expen’s 12,418 17,827) |Operat’g expen’s} 42,059 50,996 

Net earnings!  #10,300 $8,707 Net earnings) $43,010) $24,287 

















The stock market has shown a declining tendency dur- 
ing the greater part of the past week. Probably the 
most prominent feature has been the weakness in the 
prices of what are known as the Vanderbilt properties. 
First came free selling of New York Central, accompanied 
by the report from London that the next quarterly divi- 
dend would be at the rate of 4 per cent per annum. As 
the directors usually declare the dividend about 30 days 
before it is payable, it was assumed that the reported re- 
duction was true. This occurred on Wednesday, and it 
was not until Friday that the official announcement was 
made of 1 per cent for the quarter. In the meantime 
the stock declined, closing on Thursday at 89 bid. Yes- 
terday the opening was stronger, but when the fact as to 
dividend was actually made known, a sharp decline 
ensued, the price dropping to 87 before the end of the day. 
The truth is, the advance in Central during previous 
weeks has been very decided and probably some buyers 
have supposed every condition was to be favorable here- 
after. This dividend change was clearly a possible contin- 
gency all the time, and ought to have been so considered. 
It does not, however, assure a decline to a 4 per cent rate . 
for the year. February was a very unfavorable month, 
and if more is made in future months more will undoubt- 
edly be declared, and the prospects certainly are favorable 
to some increase of earnings over last year. Still any one 
who does not think New York Central is worth 87 as it 
stands, whatever temporary reduction there may be in 
dividends, had better let his holdings go. We are pass- 
ing through very trying times, and no one can positively 
affirm what the future has in store for us; yet we cannot 
but add that whatever it be, those that hold New York 
Central stock can know that they have something sub- 
stantial back of them, which must recover decidedly some 
time. Besides, the scare now seems to be peculiarly un- 
reasonable, as the estimated earnings are very nearly what 
they were for the same quarter of 1884; about all the dif- 
ference is, that last year the directors divided 2 per cent 
or much more than they earned, while this year they 
will divide 1 per cent, or a trifle less than they earned, 
as may be seen from the following comparison. 








eines t 
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New York Central. 1885. 1884. 

Quarter ending March $1. | (Estimated.) (Actual.) Changes, 
Gross earnings.............++. $6,336,000 $6,710,591 Dec. $374,591 
Operating exp’ses & taxes... 3,904,000 *4,218,893 Dee. 314,893 

isd inecccidea cate sbadas $2,432,000 $2,491,698 ec. 859,698 
Fixed charges..............++- 1,485,006 +1,395,000 Inc. 90,000 
Surplus for stock............. $947,000 $1,096,698 Dec. $149,698 
PUI on cb csidctveciccedcs (1°05 p. ec.) (1°22 p. ce.) Dec. 0°17 p.c. 














* Includes the $246,000 of taxes which in the return to the Railroad 


Commissioners was e mbraced under fixed ¢ harges. 


We have added the 


amount on 80 as to — the comparison with the present year, which 
includes taxes, corre 
t After deducting $246, 000 of taxes transferred to operating ex- 


penses. 


New York Lake Erie & Western met its March interest 
payments promptly this week, and thus set at rest’ the 
rumors so persistently circulated that there would be some 


default. 


The January statement of earnings has also been 
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given the public, and makes a better showing than for the | 


corresponding period a year ago, when, however, the result 
was exceptionally poor. As in December, the improve- 
ment relates wholly to net earnings, expenses having been 
materially cut down. Gross sustained a further large fall- 
ing off, less in amount, though, than the saving in expenses. 
The New York Pennsylvania & Ohio leased road at the 
same time entailed a smaller loss than in January, 1884, 
and correspondingly increased the net, raising them to 
$170,630, from $85,773 a year ago. Considering that in 
1883 the net had been as much as $304,577, the increase 
now to $170,639 does not seem very remarkable, but when 
we remember the conditions that prevailed this year—the 
stagnation in general trade and the interruptions to through 
traffic from snow and ice, with rates completely demoral- 
ized—the showing is the reverse of unsatisfactory. The 
following offers a,comparison on gross and net results 
for six years—in January and the four months of the 
fiscal year ended January 31. 





N. YY. LAKE ERIE 
& WESTERN. 1885. 1884. 1883. 1882. 1881. 1880. 


January. ¢ ¢ | ¥ 3 
Gross earnings.....| 1,050,474, 1,272,331) 1,524,869! 1,318,007 1,443,487 1,296,381 
Operat’g expenses.| 863,347) 1,098,257 1,220,202) 1,136,214) 1,137,987 946,565 


Net earnings...) 187,127, 174,074) 304,577] 182,783 305,450] 349,816 
Profit on N. Y. Pa. 














& Ohio leas>..... SE, = con écudl  .géetabedh - Se andal ~ exes 
Mewes. 20000 000 170,639 85,773; 804,577 182,783) 305,450! 349,516 
Oct. 1 to Jan. 31 


Gross earnings. ...| 5,195,871) 6,494,896) 6,854,106) 6,420,540) 6,867,473, 5,924,158 
Operat’g expenses.) 3,642,831) 4,547,838) 4,707,253) 4,501,115} 4,432,731) 3,950,654 


Net earnings... 1,553,040 1,947,058; 2,146,850) 1,820,425, 2,434,742) 1,973,504 
Profit on N. Y. Pa. 
& Ohio lease..... GE KO cceccce-| sevecee | cndesecl —oevcccce 


+ Result.......... 1,636 649) 1.858.562! 2,146.850| 1.829.495] 2,434,742! 1,973.5%4 
Thus gross earnings are smaller than in any other Jan- 
uary given. The falling off from 1883 is nearly one. 
third—from $1,524,869 to $1,050,474. January, 1883, 
however, was a very good period. Still, in the figures for 
the four months of the company’s fiscal year the decrease 
is hardly less marked. In 1883 and 1881 the gross were 
over $6,800,000, and in 1884 and 1882 over $6,400,000; 
for 1885 the amount is less than $5,200,000. In net re- 
sults, January this year has done better than in some 
other bad years, as already stated, but for the four months 
the net are the smallest in the six years covered by the 
table. The decline from 1884 was reduced by the 
gains in December and January, and now is $222,000. As 
the succeeding months last year were very bad, there is 
the probability that this loss may be wiped out after a few 
more returns, though February can hardly be expected 
to contribute much to this end. 

Northern Pacific, as expected, does not make a very 
favorable showing of net earnings for January. The 
business of the road was interrupted early in the month 
by the snow blockade on the Oregon Navigation lines, and 
this, of course, diminished gross receipts. We see that 
the falling off in these is a little heavier than estimated in 
the preliminary statement, and reaches $60,521. As 
against this the company was able to effect a reduction in 
expenses of only $8,721, so that the loss in net is $51,800- 
It is interesting to note that the decline in earnings would 
have been much heavier, except that there was a remark- 
able increase in the item of receipts from mail, which 
counted for $84,669 in 1885 against $14,412 in 1884. 
The decrease in freight earnings was only $43,703, but in 
passengers $86,954, which latter bears out the remark 
heretofore made in this column, that owing to the excep- 
tionally large passenger movement in the previous year a 
decrease in that item in the present year must be looked 
for. The following shows gross and net earnings for 
January and for the seven months of the company’s fiscal 
year to t.e end of January. 



























































January. July 1 to Jan. 31, 
NORTHERN PACIFIC. — ideadiaitesen 

1885. 1884. 1884-5. | 1883-4. 
$ $ $ o> 
GE CRN, ., 0 isc ctad cobasegesobe 553,582 614,103 | 7,181,301 7,232,002 
Operating @xpenses..... ............ 440,574 449,204 | 8,708,724 4,146,008 
Net earningSs........ ..........0.- 118,008 | 164,800 | 3.472.577 3,036,084 








In reviewing the net for December, which showed a 
deficit of $141,471 below the amount necessary to meet 
fixed charges, we remarked that there was no doubt that 
in January and February there would also be deficits, since 
these months usually recorded even poorer net than 
December. As the net for January were only $113,008, 
and the charges for the month were in the vicinity of 
$382,000, the deficit was $269,000. On the operations 
for the six months ended December 31 there had been a 
surplus beyond charges of $699,286. The deficit for 
January reduces this, and makes the surplus for the seven 
months about $430,000. February may be expected to 
still further diminish the amount (though gross earnings 
are reported $49,477 better than in 1884), but after that, 
in the remaining four months, we should have very much ~ 
better results, with a gradual increase of the surplus. 

Louisville & Nashville stock we referred to last week 
as having been exceptionally strong, by reason of the 
good showing of earnings made by the company. It 
appears that in the fourth week of February, owing to 
the fact that the week embraced one day less than in 1884, 
there was a decrease in receipts to amount of $40,244, 
reducing the gain for the month to $67,274, a very satis- 
factory exhibit, however, all things considering. But 
while increasing its receipts, the road also appears to be 
reducing its expenses, giving evidence in this of the almost 
universal disposition among railroad men everywhere to 
practice economy to the full limit consistent with safety 
and efficiency. The January statement of earnings and 
expenses has been received this week, and shows that on 
a gain of $131,432 in gross receipts, there was a reduction 
in expenses of $22,106, making the augmentation in net 
$153,538. Of course there had been quite a falling off the 
previous year, so that it may seem that the road is merely 
recovering now what it lost then. But the gain in 1885, 
is over $50,000 more than last year’s loss, which shows that 
the present exhibit is an excellent one even when compared 
with the best of previous years. In fact, both gross and 
net in January, 1885, were larger than in the correspond- 
ing month of any other year. To give emphasis to this 
circumstance, we present below the figures since 1880. 
Evidently the road is now getting in full the benefits of 
the New Orleans Exposition. 





























Lovisv. & NASHYV.; 1885. 1884. 1883. 1882. 1881. 1880. 
January. ¢ $ $ $ $ $ 
Gross earnings..... 1,170,749; 1,039,317) 1,118,735) 964,527) 816,960) 674,455 
Operat’g expenses.| 713,769; 735,875) 715,280) 621,331) 566,566) 338,551 

Net earnings...) 456,980| 303,442] 403.4551 343,196 250,304| 335,904 





Foreign exchange has been dull and irregular, with a 
renewal of the investment demand for long sterling, thus 
keeping that class of bills firm, and free offerings of short 
bills, chiefly those which were bought two months or more 
ago, and are now maturing. Bankersalsoreport a partial 
supply drawn against outgoing securities. Aside from the 
inquiry above noted, there is very little demand and 
scarcely any from merchants; while the offerings of com- 
mercial bills are quickly absorbed by bankers who are 
selling their own bills to investors. The last mail advices 
from London note easier money in the open market and 
some indications that the Bank minimum of 4 per cent 
will not long be maintained. The Bank is drawing gold 
both from the interior and from abroad, and if this move- 
ment continues, the governors will not be likely long to 
‘sustain the 4 per cent rate. A reduction would naturally 
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have a depressing effect upon sight sterling, which may | 
further fall by reason of liberal offerings of maturing 
investment bills, thus reducing the profits of the original 
purchasers, and tending to discourage a renewal of the 
operation. 

Money represented by brokers’ balances is again nom- 
inally 1@2 per cent. The rates of exchange at interior 
points on New York have fallen at New Orleans and at 
Chicago, but at other centres there is no important change. 
The following statement made up from returns collected 
by us exhibits the receipts and shipments of gold and 
currency by the New York banks during the week. 














Week Ending March 6, 1885. Received by | Shippedby | Net Interior 

F N.Y. Banks. | N.Y. Banks. Movement. 
Currency SOCCER EHR ESET ESE EEEEEEE $1,196,000 $466,000 Gain.. $730,000 
EEE ee Ie Te Seay See 
Total gold and legal tenders..... $1,196,000 $4€6,000 iGain.. $730,0C0 














The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $400,000 through the operations of the Sub-Treas- 
ury. Adding that item to the above, we have the following, 
which should indicate the total gain to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 




















Week Ending March 6, 1865. Into Banks. |Out of Banks| Net Ohange 
Bank Holdings 
Banks’ Interior Movement,asabove, 1,196,900 2466,000 (Gain. $730,006 
Sub-Treasury operations, net........) ss. .seee 400,000 |Loss. 400,000 
Total gold and legal tenders..... $1,196,000 €866,000 |Gain. $330,000 





The Bank of England reports a gain of £356,316 bullion 
for the week. This represents £312,000 drawn from 
abroad and £44,316 from theinterior. The Bank of France 
shows a loss of 625,000 francs gold anda gain of 4,525.- 
000 francs silver, andthe Bank of Germany since the last 
report has lost 180,000 marks. Tie following indicates 
the amount of bullion in the principal European banks this 
week and at the corresponding date last year. 
































March 5, 1885. March 6, 1884, 
Gold. Silver. Gold. Silver. 
z & z 2 

Bank of England ........ 24,574,649] .....22.-.2-|/22,749,926] ..c.cce ce 
Bank of France ..... .... 40,117,835|41,787,041)||39,734,412/40,033,032 
Bank of Germany .... ... 7,228,500)21,685,500|| 7,757,250/23,271,750 
Total this week .......... 71,920,984/63,472,541/|70,241,588/63,304,782 
Total previous week .. ../71,591,906/63,298,288]||69,785,541|63,423,737 





The Assay Office paid $213,417 through the Sub-Treasury 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 
































Oonsisting of— 
Date. Duties. saat U. 8. Gola | Silver Oer- 
Notes. | Oertific’s. | tificates. 
Feb. 27.| $370,574 02} $2,000} $124,000! $136,000} $169,000 
“ 28. 179,399 68 5,000 42,000 40,000 92,090 
Mar. 2. 421,333 21 4,000 €9,000} 144,000 204,000 
oe: ¢ 632,057 80 8,000} 246,000} 122,000 261,000 
“ 4 419,492 06 5,000} 172,000) 137,000 105,000 
“ 5. 399,162 13 3,000} 153,000) 157,000 87,000 
Total.| $2,423,018 90} $27,000! $806,000} $736,000} $858,000 











THE SILVER MEN’S PLEA. 


Let us briefly test a few of the leading arguments the 
silver men make in their reply to President Cleveland’s 
letter on that subject. It is certainly quite a long docu. 
ment, it might have been made shorter to advantage, but 
being the joint and deliberate production of a hundred 
Congressmen or thereabouts, one may assume that its con- 





tents and arguments are representative of the party and as 


convincing as can be made in support of that peculiar view. 
We will try to quote enough in each instance not to spoil 
either the force or the logic of the silver party’s mani- 
festo. 

1. The first point they make is that President Cleveland 
errs in saying the silver dollar is worth less than the gold 
dollar. Their mode of expressing their dissent from his 
assertion is as follows. 


In the letter no distinction is made between silver coinage and silver 
bullion. While it is true that silver bullion, which is excluded from 
coinage, and consequently from monetary use, is worth Jess (in the ratio 
of 16 to 1) “‘than 85 per cent of the gold dollars,” silver coins, which are 
admitted to monetary use the same as gold, are equal in value to gold 
coin. The silver dollar willexchange foras muchasa gold dollar. It 
will even buy the gold with which a gold dollar may be made. 


That is to say, they admit that 4124 grains of silver in 
bullion is worth less than a dollar, but assert that by coin- 
age that difference is bridged. In other words, the gauge 
of value is not the market price of the metal, but the Gov- 
ernment imprint. Ofcourse if that proposition be true, 
the silver men’s conclusion follows without argument, to 
wit, that a silver dollar is just as valuable as a gold dollar; 
and they might also have added, that a copper dollar is 
just as valuable as a silver dollar, for evidently by their 
standard differences of grade in the prices of different 
kinds of bullion are immaieriai—the Government imprint 
is the test. Is it not a little surprising that so many Con- 
gressmen could have been found in this age of common 
schools to put their names to suchacreed? They might 
easily have saved themselves the humiliation of professing 
such ignorance, for their position as advocates of silver 
dollar coinage forced them to no such issue. 

From the next sentence we may judge, that the 
weakness of this first claim was apparent even to them- 
selves; they saw the dogma could not stand alone, so they 
attempted to add or mix it up with what they assume to 
be another measure of value, and say why are not the 
silver and gold coins of equal worth, for can we not buy 
as much with the silver dollar as the gold dollar? From 
which we are to understand these Congressmen mean that 
current value is positive proof of actual value. A wooden 
nutmeg is just as valuable as an actual nutmeg so long as 
it passes as such. That was precisely what the Connecti 
cut manufacturer of the wooden nutmeg thought, but 
unfortunately, he discovered that the element of weak 
ness in his argument was the uncertainty of the con. 
tinuance of the sentiment or faith which supports the 
delusion. In the matter of the coins, it is merely con- 
fidence in the convertibility that sustains the faith. 
Let anything happen that disturbs that confidence in 
the least, and the difference in the bullion value here 
and in Europe between 412} grains of silver and 25 4-5 
grains of gold will assert itself at once. We came fearfully 
near the ragged edge last spring, during the exports of 
gold and the subsequent panic ; and it is the hint the pub- 
lic then got, that currency evils work in secret and .burst 
upon the public suddenly and with little warning, that 
keeps all enterprise in check now. 

2. The next point raised is that France supports at par 
with gold a large amount of silver coin, and therefore the 
United States can. Lest any suggestion we may make as 
to the form of this argument may not do justice to the 
writers, we quote from the silver men’s paper the words 
themselves. 


France, with a population of 56,000,000 and a territory not as large 
as Texas, has in circulation $600,000,000 of silver, with $850,000,000 
in gold, while we have but $200,000,000 of full tender silver to over 
$600,000,000 of gold. Altogether, $1,300,000,000 of silver coins at the 
rate of 1549 to 1 are held in circulation in Europe, side by side with 
$2,600,0U0,000 of gold. Of paper and silver together, including silver 
certificates, we have less than $750,000,000, which shows that in this 
country there is more gold than paper and nearly three times as much 
gold as silver. 
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Without stopping to criticise the aggregates given in | 
the above of gold and silver in France and in the United 
States, let us simply note how irrelevant and inconsequent 
from such a premise the conclusion is. or that purpose, 
mark the indifference to important facts the writers show 
when they cull out a single one only, ignoring every other 
condition or possible difference, and then boldly assume the 
proposition they started out to prove. If it were simply a 
question of storing capacity, the quantity desired to be 
stored and number of square miles might be sufficient data 
to figure from. But in this case there is a retaining power 
made up of the customs and habits of the people; an arbi- 
trary influence exercised by the Government and bank to 
increase their visible supply ; and then a distributing 
feature covering the uses and employment the metals 
secure, all being parts of and in fact controlling elements 
in the problem. 

Without entering into too much detail now, it is suf- 
ficient to recall the fact that France during all its history 
has used silver, until its people have become accustomed 
and attached to it by long habit. This feeling is kept 
alive, and in fact is made a necessity, by the circumstance 
that they have nothing else to use; for, in the first place, 
only the Bank of France issues currency, and it has no bills 
out (except about a million dollars) under 50 francs, and only 
about 47 million dollars of those, the next lowest grade 
being 100 francs, or twenty-dollar bills. But an influence 
even more potent, acting as a retaining power on both 
metals, keeping them in the hands of the people and giv- 
ing the metals a use they are crowded out of here, is the 
small number of banks for receiving and paying out cash 
for the people’s daily needs, and the entire absence in France 
of checks as a mode of paying personal debts. In the 
United States banks exist everywhere, and almost every 
one has a bank account. Results collected by Mr. Knox 
while Comptroller showed, that taking the country together, 
about 95 per cent of all the deposits in our-banks are 
checks, only about 4 per cent currency, and the insignifi- 
cant sum of 14 per cent specie. In other words our bank. 
ing facilities enable our people to do without gold and silver 
in their daily transactions, while France can do without 
neither but requires a very large amount of both. The 
French have. therefore, not only a real longing or love for 
silver, but also vast uses for employing and therefore retain- 
ing the metals which we donot have. Then add to this the 
fact that the Bank of France is the Government depository, 
and receives all the gold and silver paid in for taxes; 
when, therefore, it wants to replenish its reserve it can 
easily do it, for it can favor gold by making its disburse- 
ments more freely in silver, which the very conditions we 
have mentioned enable it to do without depreciating that 
metal; and this is only one of the modes it has of accumu. 
lating gold when it needs it, none of which are possible in 
this country. 

3. Unfortunately we cannot dwell longer on this branch 
of our subject, (although we have only touched one 
feature of it), or else we shall have no room left for 
comment on other questions raised. Perhaps the least 
lucid statements this manifesto contains, are those which 
refer to the tendency of an inferior metal to drive out or 
expel a better, if the two are circulated side by side. The 
parts of the paper which set out the views of the writers 


on this point are mainly as follows. 


That silver and silver certificates displace gold is true; but only as 
Treasury or bank notes displace it. The withdrawal of a hundred 
millions of bank notes, or the issuance of a hundred millions, has the 
same effect on gold as 80 much in silver or silver certificates. Why has 
it never been proposed to withdraw national bank notes as a means o 
preventing the expulsion of gold? e e e sd 
Nor can the paper or silver, or silver certificates now in circulation aes 
by side with gold expel the gold. The gold can be expelled only by 











forcing into circulation, in addition to the $750,000,C00 (currency we 
now have), either atver or paper ounet | to the eutine one of eee now 
in circulation. * 
If, while these Lecisladis continue, silver is itil at the rate of only 
$28,000,000 a year, there is left still a considerable void to be filled 
with gold. This is the reason why gold has increased in the country 
steadily since the act of 1878 was passed and why gold has increased 
by nearly $14,000,000 during the last year and is now increasing at the 
rate of nearly $1,000,0C0 a month, notwithstanding the depression of 
business in the country: and, as a matter of fact, there is to-day more 
gold in the country than there ever was before in its whole history. 


We deny in éoto the last assertion that the stock of gold 
has increased in this country the past year or that we hold 
now 600 million dollars of that metal or any such sum. 
Those are Mint Bureau’s statistics which we have shown 
several times were wholly untrustworthy, and we need 
not take up space to repeat what we have so clearly 
proven on previous occasions. Such figures deceive no 
one except the silver men, whose pleasure it is to be 
deceived on that point. 

But passing that matter, for it is of little moment in 
this discussion, the reader will be struck with the original 
way in which the suggestion as to the action of an inferior 
currency is put. The writers appear to assume that a 
certain receptacle exists for stowing currency away, not 
unlike a jug made for holding water; thus, when the jug 
is full, if one pours in any more water, of course it ex- 
pels some that was already in; so with our currency tank, 
it must first be full, then after that anything put in, 
whether silver or bank notes or silver certificates, will 
expel the gold; that is to say, being already full, the 
addition will make it spill over. This is certainly a very 
novel theory. 

We refer to these statements, however, not mainly to 
criticise the crude views they indicate, but to correct the erro- 
neous impression which the writers of this document convey, 
and which prevails more or less elsewhere, that our 
experience is disproving the accepted law, that two 
currencies of unequal value cannot circulate together with- 
out the less valuable driving out the more valuable. That 
law is true and our experience, instead of disproving, is con- 
firming it. We are sorry that our space requires us to be 
so very concise, but we think we can make the point clear 
in a few sentences. (1.) First, it should be remembered 
that the two currencies are not circulating side by side in 
this country, except in a very restricted way, the position 
our New York banks hold being the one thing that pre- 
vents it, saving us from the quick and sure action of this 
influence. This city is the commercial and financial centre 
of the country and the fact that gold only is the basis 
here, retards the action of the principle in question. 
(2.) But in spite of this, to a certain extent, the poison 
clearly works. It was under its influence that the outflow 
of gold started in the early months of last year. For later 
marks of its presence, look at our foreign exchange market, 
how it has ruled the past four months. We gave the ex- 
ports of merchandise last week showing a balance in our 
favor of 141 million dollars, and yet exchange keeps 
far above the specie importing point. This could not be 
so, were there not this disturbing element repelling if not 
expelling the gold. (3.) But another condition which in 
some measure suspends the direct action of this law, is the 
fear which last spring’s exports of gold and the subsequent 
panic produced, a fear of this very result (that is, of 
losing our stock of gold) which has paralyzed all enter- 
prise, broken down all prices, and as a consequence cut off 
imports and increased exports, thereby preventing what 
was feared. For, although these silver men talk glibly of 
our great stock of that metal, everyone else knows that 
what is in sight is all we have for trade purposes, 
while only a small portion of that, even, is available for 
export. 
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- We are compelled to stop here somewhat abruptly. 
It does seem as if the issuance of this manifesto would be 
of benefit to the country, for certainly the intelligence of 
our people must average above the level which would 
enable it to mistake such counsels for wisdom. 





PENNSYLVANIA RAILROADS SOURCES OF 


INCOME. 


The Pennsylvania Railroad report is, as usual, a very 
interesting document. It cannot be said, however, that it 
discloses results different from what had been expected. 
Through the excellent system of monthly reports, which 
the Pennsylvania has practiced for so many years, stock- 
holders and the public have been regularly informed of 
the course of the company’s business, and thus, in advance 
of the annual statements, the outcome of the year’s opera- 
tions has been pretty accurately foreshadowed. Many of the 
details now furnished, however, have not been previously 
known, and for that reason the complete report, which we 
publish on another page, will merit careful study. 

It is almost superfluous to say that the year 1884 was 
not a favorable one; that on the contrary it was 
decidedly unfavorable. The Pennsylvania, as we have be- 
fore had occasion to remark, may fairly be taken as typical 
of the railroad industry of the country. It may also be 
regarded as reflecting the course of trade and business. 
{ts lines traverse substantially the whole of the territory 
east of the Mississippi and north of the Ohio, and its for- 
tunes fluctuate and vary not only directly as does the 
general industrial condition of that part of the country, 
but are also of course dependent upon the state of affairs 
in the territory beyond. If the crops in Texas or Da- 
kota or Kansas are poor, the road feels the effects in a 
diminished volume of through business at lower rates. If 
mining in Colorado or cattle-raising in Arizona or 
Wyoming, is depressed, that is not without influence upon 
the road’s receipts. In a word, having a trunk-line system 
of enormous dimensions, with branches and feeders reach- 
ing out in every direction, its operations cover the whole 
range of industries, and mark their progress or retrogression. 
Of course its chief sustenance is derived from the local 
industries along its lines, but these are no less intimately con- 
nected with the rest of the country than the railroad itself. 

The effects of the conditions prevailing may be summed 
up in the remark that stockholders of the road received 
only 7 per cent out of the year’s earnings, against 84 per 
cent in the two years preceding, and that though 7 per 
cent has been paid the rate per annum of the last distri- 
bution was only 6 per cent, which is the present figure. 
But it is difficult to conceive of a combination of circum- 
stances more adverse than that which characterized the 
year 1884. With business everywhere depressed, with 
only a small volume of agricultural products in the first 
half of the year (asa result of the deficient crops of the 
season of 1883), with rates completely demoralized, 
with new lines struggling for a share of the traffic, 
with a reduced export demand for our domestic 
goods, and a. smaller import, and consequently 
smaller distribution, of foreign goods, and with manu. 
facturing everywhere involved in great gloom, the 
wonder is that the Pennsylvania was not more seriously 
affected than the results show it to have been. That it 
has not been, is evidence of the great strength of the 
road’s position. Evidence to the same effect is offered in 
the fact that the falling off in income has been brought 
about not by any material reduction in the volume of 
traffic, but almost exclusively because of the fall in 
rates — the outgrowth of the intense competition that 
has existed. As it is, however, the loss in income is 








quite large nevertheless, and is all the more apt to 
attract attention for that reason. But the figures 
must be looked at in the same way that any others 
are—that is, we must regard not so much the amount 
of loss, as the ratio of loss. The operations of the Penn. 
sylvania are so vast and complex, that pages would hardly 
suffice to set them out, and we will not attempt to outline 
them even. But to afford the reader an idea of the ex- 
tent of the road’s business, as well as the course of that 
business, we give below the gross and net earnings of the 
combined system, east and west, comprising all the roads 
owned or in any way controlled by the Pennsylvania, for 
the last three years. We would like to extend the com- 
parison further back, but unfortunately that is not possi- 
ble, as in previous years it was the custom to report 
merely the aggregate of the lines irectly operated. 


ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 




















1884. 1883. 1882. 
GEOOS COPMAMEB. «o.oo cccccccdcccsctces $97,849,875 $105,653,532 $101,514,926 
Operating expenses................. 64,434,317 68,917,056 65,385,714 
Wet GGPMINGS. .....ccccccccccccees $33,415,568 $36,736,476 $36,129,212 





Only a glance at these figures is needed to reveal the 
magnitude of the company’s operations. The average gross 
earnings for the last three years have been over 100 mil- 
lion dollars per annum, and in 1883 were over 1054 mil- 
lions. The decline in 1884 was nearly 8 million dollars, 
and yet this is less than 8 per cent of the total for the 
previous year, which shows how small comparatively the 
ratio of decrease is. The net have fallen off somewhat 
over 3} million dollars, but despite that, have reached the 
large aggregate of 334 millions, so that the percentage 
of falling off is only 9 percent. To appreciate the size 
of these figures, we may compare them with the totals for 
the whole country, as given in Poor’s Manual. 1883 is 
the last year covered by the Manual, and in that year the total 
gross earnings of United States roads was $823,772,924. 
As those of the Pennsylvania, from the above, were over 
1054 millions, we see that the road contributed more than 
one-eighth the whole amount. In net earnings the total 
was $336,911,884, against the Pennsylvania's $36,736,476. 
Relatively this makes clear enough the position of the 
road, but the real dimensions of its business can only be 
seen by examining the traffic statistics. The passenger and 
freight movement for three years is shown in the following. 








Tons One Mile. 
1883. 










Tons Moved. 
1883. 
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) 
Pussengers Carried. Passengers One Mile. 
System. 
| - 1884. 1883. 1882. 1884. 1883. 1882. 
E. of Pitts.| 
& Erie... 40,133,107/36,584,435/ 33,657,024) 814,827,710) '789,134,935) 748,484,866 
W.of Pitts- 
burg..... . 12,189,992) 12,262,376' 11,611,689 342,588,887; 366,774,204; 369,349,969 
T otal... 152,323,099) 418,846,811 45,268,663! 1,157,416,597 1,155,909, 139! 1,117,834,834 








Thus in 1884 the system transported over 814 million 
tons of freight and over 52} million passengers. Reducing 
these to the unit of work—that, is to passengers and 
freight carried one mile—we find that an equivalent of 
over 1,157 million passengers was carried one mile, and 
over 7% thousand million tons one mile. In actual tons 
moved the freight movement shows some failing off on 
both the Eastern and Western lines, but in tons moved 
one mile—which is the true test of the work done—the 
aggregate on the Eastern lines, it will be seen, is even 
greater than in the previous year. It is to be noted, too, 
that the passenger movement on these Eastern lines has 
very decidedly increased, the aggregate for 1884 being 
over 40 millions, against 334 millions only two years 
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before—in 1882. The Western lines, as we all know, 
have fared badly ; but even here, though there has been 
some contraction in the passenger movement, it is hardly 
more than nominal, and not sufficient in amount to offset 
the increase on the Eastern lines. In the freight movement, 
taking the tons transported one mile, the loss on the Western 
lines was much heavier than the gain on the Eastern 
system, yet the net falling off is only 68 million tons on a 
total last year of 7,759 million tons, or less than one per 
cent. As the falling off in gross earnings was nearly eight 
per cent, it is easy to see what an important part in dimin- 
ishing earnings the decline in rates has played. 

It is evident, moreover, that the Western lines have 
been the chief sufferers in the loss in earnings. As com- 
pared with 1882, almost the whole of the decrease must 
have occurred on this Western system. In fact, the 
change that has taken place on that system in recent years 
is nothing less than surprising. From being a burden to 
the Pennsylvania, the Western lines in 1879 and 1880 
suddenly returned large profits and offered visions of still 
further gains. But the decline since then has been con- 
stant and hardly less rapid than the previous rise. The 
reason for this state of affairs is, that the terri- 
tory drained by the Western system was afflicted with 
bad crops for several years, which not only diminished 
the volume of agricultural produce offering, but naturally 
also had the effect of restricting the growth of general 
business in the same territory, since the prosperity of the 
farmers is dependent upon the out-turn of the crops. At 
the same time, the introduction of new competitors caused 
a maierial decline in the rates received on through busi- 
ness, and this was vastly more important to the Western 
lines than to the Eastern, because that class of business 
constitutes a larger proportion of the total business on those 
lines. Then, the great depression experienced in certain 
manufacturing industries in the same territory still further 
helped the downward movement. It is difficult to make 
a comparison of the business of the Western lines further 
back than 1882, since certain roads embraced in the 
operations prior to that time are no longer included, or 
have been transferred from one division to another ; but 
the following statement for 1880 and subsequent years 
gives a correct index of the changes that have taken place 
since then, in net results at least. 






































1884, 1883, 1882. 1881 | 1880. 

Penn. Company— 7 | ~ | 2 | $ | 
Gross earnings...... 16,472,283 | 19,147,848 19,025,661 19,788,671 18,260,245 
Operatingexpenses.| 10,844,961 | 11,966,298 10,976,121 | 10,760,215 9,745,208 
Net earnings....| 5,627,322 7,181,050 8,049,540 9,028,456 , 8,515,042 
Rentals, interest,&c| 6,342,003 6,385,846 6,180,163 6,167,704 6,130,109 
scans tates —714,681 | +795,204 +1,869,377 2,860,752 | 2,384,933 

j j | 

Pitts.Cin.& St.L.— | | 
Gross earnings...... 6,435,519 | 7,045,314 | 6,660,630 *11,270,120 | 11,248,745 
Operatingexpenses., 4,716,549 5,141,265 «4,694,649  *8,773,253 | 7,809,235 
Net earnings....| 1,718,970 | 1,904,049 1,965,981 | *2,496,867 | 3,434,510 
Rentals, interest,&c) 1,833,169 1,875,357 | 1,971,547 | 2,585,205 | 2,667,402 
Oa: ....8.. —114,199 | +28,682 5,566 | *—88,938 | +773,108 

Other West. Lines— | | 
Gross earnings...... 8,481,89@ | 9,934,663 9,644,712 | *4,049,546 46,234,154 
Operating expenses.| 6,565,307 | 7,964,995 7,697,559 | *3,206,528 44,531,680 
Net earnings..../ 1,916,589 2,069,668 | 1,947,153 = "843,018 | +1,702,504 
Rentals, interest,&c) 2,086,804 | 2,187,835 | 1,909,965 *1,147,312 42,049,168 
Result........... ~170,215 | —118,167 +87, 188 | * 804,204 +-346,662 
Penn. RRs.propor’n|;  —33,011 | __—11,227 | +39,489 | —124,076 | _+—85,989 
_Total loss or gain.! --861.891 | +812,669' +1,894.360, ‘RP. 648,338 | 43,072,052 








* In this and previous yo the ‘ ‘hicago St. Louis & Pittsburg (or Col. Chic. & 
Ind. Cent.) now included under ‘ — Western lines,” was embraced in the 
operations of the Pitts. Cin. & St. uis. 
+ Including St. Louis Alton & = Haute and Indianapolis & St. Louis, 
omitted in subsequent years. 


Thus from a profit of $3,072,052 in 1880 there has 
been a gradual decline, till in 1884 the Western system 
entailed a loss of $861,891—a difference against the latter 
year Of $3,935,943, that is, a trifle less than 4 million dol- 
lars. The change is not due, either, to any material aug- 
mentation in charges, but directly to a loss in gross and 





net earnings. By far the greater amount of the reduction, 
it will be noticed, occurs on the Pennsylvania Company 
system, embracing the Pittsburg Fort Wayne & Chicago 
road, &c., and sometimes called the Northwestern lines, since 
they run to Chicago, in contradistinction to the Pittsburg 
Cincinnati & St. Louis system, running to Cincinnati, St. 
Louis, &c., and called the Southwestern lines. On this 
Pennsylvania Company the net in 1881 were over 9 million 
dollars; now they are only$5,627,000, a loss of $3,400,000, 
which had the effect of turning a profit (above rentals, 
interest, &c.) of $2,860,752 into a loss of $714,681. 
While the Western system, however, was losing, the East- 
ern system was as steadily gaining, and not till 1884 did any 
set-back occur. Population east of Pittsburg and Erie is 
denser than in the Western section, and the development 
of manufacturing and general industries has therefore been 
the more rapid. With the panic of last May, however, 
depression here (which had been felt to some extent before) 
became more pronounced,and this has served to bring about 
a heavy decline in receipts, but mainly because rates had to 
be reduced to relieve the situation. We may illustrate the 
growth in recent years by taking the figures of gross earn- 
ings on the main stem and branches between Pittsburg 
and Philadelphia, but not including the Philadelphia & 
Erie or the United New Jersey Company lines (to New 
York). On this main stem the gross earnings in 1878 
were $20,317,140; from this figure they rose steadily and 
without interruption from year to year, till they reached 
$32,017,813 in 1883 (a rise of nearly 60 per cent), whence 
they dropped to $30,196,885 in 1884. Of course, the 
Pennsylvania's main strength hereis its local traffic, and as 
bearing upon that point we notice that the report before 
us states that the total amount of paying freight 
carried on the main stem and branches in 1884 
was 22,583,825 tons, and that of this amount 
20,759,056 was local, and only 1,824,769 through. More- 
over, the local tonnage again increased—(1,022,746 tons)— 
while through freight diminished 113,081 tons. This is 
the result of the policy of carefully developing local 
traffic by providing additional feeders in the shape of 
branch roads anid also studying local wants in these par- 
ticulars. ‘The gain in net earnings has likewise been 
uninterrupted, and as against a total of $9,396,037 in 1878 
the road had a total of $13,696,400 in 1883, from which 
there was in 1884 a diminution to $12,621,778. Apart 
from the direct gain in net revenue, there has also been a 
heavy augmentation in the income from investments and 
other sources, and all this appears in the accounts of the 
main system. The income statement of this main system, 
indeed, presents in concise form the results of the opera- 
tions of the entire combination of roads. If the United 
New Jersey or other lines entail a loss, that loss comes out. 
of the net of the main stem. If on the other hand, the 
Western lines do poorly and are unable to pay the interest 
or dividends on the obligations held by the Pennsylvania, 
the effect is seen in a reduction of the income from invest- 
ments. The table further below, therefore, giving in detai 
all these various items, will afford the reader an idea of 
the course of the Pennsylvania's operations for six years. 
The growth in income from investments, it will be found, 
has been no less marked than in net earnings. In 1878 the 
amount so realized was only $1,804,846; in 1883 it was $4,- 
113,059; in 1884 it fell back to $3,956,374. Of course the 
increase in this item is not altogether the result of more 
profitable returns. The mass of securities on which it is based 
has been greatly enlarged in recent years, but all the same it 
is a very important source of income. The report says 


that the securities held now reach a par value of $128,- 
058,846, which have cost the company $96,866,517. 
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Taking the income of $3,956,374 above, and adding on 
$126,473 from general interest account, we are informed 
that the total is $73,940 in excess of the interest on the 
entire funded indebtedness of the company, exclusive of 


interest on Car Trust certificates. 


The falling off in 1884 


in this income from investments, is much smaller than 
one might have expected. In 1883, $800,000 was received 


on the Pennsylvania Company stock held. 


In 1884 


nothing was received from this source, as might be sup- 
posed from the fact that the company fell $714,681 short 
of meeting its fixed charges. 
from investments, however, being only $150,000, it will be 
seen that the larger part of the $800,000 loss on the Penn- 
sylvania Company was offset by gains in other ways— 


The decrease in the income 








Pitts. to Phila 


| 


chiefly from the securities of new branch roads. .Wenow 
present our table in full. 

| resi. | 1988. 1882, | 1881, | 1880. |. 1879 
Gross earn’gs, il et a =) = 
























































and branches... .. 30,196,885 32,017, oa 80,836,962 27,647,009 25,987, 658 21,743,628 
Operating expen’s.|17,575, 107 18,321,418 17,878, 776 15,468,469 14,051,486 11,751,620 
Net earnings ... 12,621 778 13,696, 400) 12,958,186 12,178,540 11,936,172) 9,992,008 
Int. on investm’ts.) 3,956,374) 4,113,059) 3,510,562) 3,211,466, 2,903,669 2,110,933 
Interest for use uf | 
equipment ......., 314,636) 286,141; 273,225 266,691) 243,550, 241,461 
Other items........ 218,764) 277,760) 189,522) 245,469 658,532) 160,804 
i ee 17,111,552] 18,373,360 16,981,494 15,902,166 15,741,923 12,505,206 
Rentals, int., &c...| 6,926,023] 6.429,928| 6,162, 931 5,770,448, 5,690,438) 5,022,725 
Net Penna. Div....|10,185,520 11,043,432| 10,768,563 10, 181,718 10,051,485, 7,482,481 
Loss United N.J...| 593,586) 653,915) 568,750 302,865 1,035 '309) 939,889 
Balance... .... 9,501,993 11,289,517 10,199,804) 9,828,858 9,016,176 6,542,502 
Less— 
Fund for purchase’ 
of securities...... | 600,000 600,000 600,000) 600,000} 600,000; 600,000 
Pa.RR.sink’'gfund) 277, 400) 280,860! 282,810 286,480) 291,000) 243,460 
- Advances, deficien-| | 
cies, &a— | 
@hamokin Coal...) ........) 0 ceeeeeee | 8,500, 7,000 7,000 7,000 
Allegh, Val. RR... 698,820, * 661, 10 * 618, 97 400,085 332,150) 390,651 
Penna. Canal.....) ........ EB atte | “Gpeneseel  eceentte 36,000 
Sunb Haz.&W..| ....... ee 50,000} 50,000 50,000; ........ 
Fred. & Penaa...| 15,000) 15 000) 15,000, 15,000; 15,000) ........ 
Elmira Chem.&C.| ........ D : daadediien Rp OE? Vp eee 27,423| 159,737 
Am. Steamship..!  ......... 180,000 115,000 90,000, ........ 45,000 
Oe en meeone Sabana 175,974; 25,57 75,543 
i nL?” ~.. cccsoal’  scbabaus | eesccees| 143,332, 29,459 83,849 
1,590,780) 1,736,870, 1,685,285, 1,767,871 1,377,607, 1,646,240 
Balance for stock.. 8,001,213) 9,552,647 8,514,519 8,060,982) 7,638,560, 4,896,352 
Dividends......... { (7 p.c.) (834 p. ¢.) (8 B.c) (Sp.c.) | | (7p. c.) (438 PD. ©.) 
6,560,783) 7,530,650, 6,890,715 5,961,718) 4,820,914, 3,099,159 
Remainder ..... 1,440,425) 2,021,997 1,623,804, 2,199,264) 2,817, 655 1,797,193 
Other credit items |+1,020, 691 $603,452) 26, 756. 350,866| 795,220 +1,673,934 
Surp begingi’g year! 13,613, 184 12,194,639 10,344,079 7,793,949 4,181,074, 4,057,815 








| | | | 
14 4,032, 918'13, 613,184 12,194 639 10,344,079' 7,793, 949 4,181,074 
a inGuding $200,000 in 1882 and $100,000 in 1883 for bonds due State of Penn 
sylvan 
+ This. was a debit, and occurred through the charging off, in whole or in 
of sundry items not "thought fully good, "man a'eip ny AS payment of $100, adont Jon 
account of the sinking fund for year 1878 a for trust fund same year. 
+ Debit—sundry amounts charged off for ee caeien 


Another feature of the operations in recent years, 
as disclosed by the above, is the steadily diminishing 
burden that many of the auxiliary or leased systems 
entail. The loss on the United New Jersey lines is only 
half the amount it formerly was. The Philadelphia & 
Erie has become self-sustaining, and the Baltimore & 
Potomac, too, no longer makes any call upon the Pennsy]- 
vania. The American Steamship Company likewise dis- 
appears from the list, and as to this the report recalls the 
fact that the interest of the road in that company has 
been disposed of. The Allegheny Valley remains a 
drain upon the Pennsylvania’s net, and here the 
amount is larger than ever. The usual annual 
contribution of $600,000 (in the nature of a sink- 
ing fund) to the fund for the purchase of securities 
was made in 1884, and charged against net income, and 
with regard to this, Mr. Roberts, the President, makes an 


Total to credit of 
_ profit and loss.. 








important recommendation. 


He remarks that the par 


additional contribution, instead of being placed at $600,000 
per annum, be limited to “one per cent of the net income 
of the company before payment of dividend to the 
shareholders,” which on the basis of the 1884 earnings 
would require only about $86,000. 

If this recommendation should be adopted by 
the stockholders, the company would have about 
$500,000 net earnings free to be applied to 
other purposes—that is, there would be that much less 
charge upon the same. It is possible, too, that something 
may be realized again on the Pennsylvania Company stock 
held, as the Western lines have probably been down to the 
lowest depth of depression. We notice, for instance, that 
they showed a small improvement in January, 1885, over 
January, 1884, But apart from any addition from either 
source the position of the company is a very strong one, on 
the basis of the 1884 operations. The surplus for the 
year over the dividends paid was $1,440,425, of which 
$1,020,691 was charged off for depreciation and sundry 
accounts. But this surplus was on the basis of 7 per cent 
dividends. <A six per cent dividend would add nearly a 
million dollars to thesurplus. The President touches upon 
pooling arrangements, and, as previously understood, is 
dissatisfied with the same. His objections are in the line 
of those urged in these columns, namely, that pools are not 
beneficial to the larger roads or to the public either. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 
The present statements of overland movement, receipts, 
exports, &c., cover the period from Sept. 1 to Marchl, em- 
bracing the first six months of the cotton crop season. 


OVERLAND MOVEMENT TO MARCH I, 1885. 

The gross movement overland during February has 
reached a very fair aggregate when the unusual severity of 
the weather for a great part of the time is considered. In 
fact there is an excess this year over the same month of 
1884 of 10,808 bales, but a loss compared with the cor- 
responding period in the preceding year of 18,499 bales. 
The total for the month is 94,656 bales, against 83,848 
bales last year and 113,155 bales in 1883, and for the six 
months 754,467 bales, against 762,421 bales in 1883-84 and 
883,494 bales two years ago. The net movement makes 
even a better exhibit than the gross, the figures for the 

month recording an increase over February of the two 
preceding years, this month’s net being 59,304 bales, 
while in February last year it reached only 16,399 
bales; in 1883 it was 54,236 bales. This raises the total 
thus far in the present season over 40,000 bales in excess 
of the corresponding period a year ago, and brings it 
within 25,000 bales of the total for the large crop season 
of 1882-83. Presented in our usual form the details of 
the whole movement are as follows. 

OVERLAND FROM SEPTEMBER 1 TO MARCH Il. 




















value of the securities held in the fund now amounts to 
$4,424,000, with an income exceeding $300,000 per 
annum. He suggests, therefore, that this income be 


applied, as heretofore, in increasing the fund, but that the | 











1884-385. | 1883-84. | 1882-83. 
Since September 1 Shipped— 
A MD /<0<cenecdacghaqoubesiesete 225,447; 228,817) 307,917 
Over Dllinois Central.................... 118,678 42,129 16,174 
Over Cairo & Vincennes ................ 140,800! 146,675} 164,014 
Over the Mississippi River, above St. L. 14,829 73,289; 98,992 
Over Evansville & Terre Haute* ....... 27,000 13,956 13,766 
Over Jeffersonville Mad. & Indianapolis; 37,180 7,408; 40,627 
Over Ohio & Mississippi Branch........ 15,601; 38,521 50,777 
Over Louisville Cincinnati & Lexington| 32,408 42,850) 41,619 
Receipts at Cincinnati by Ohio River... 17,103 16,610 23,281 
Receipts at Cincinnati by Cin. South’rn 55,999 61,800 59,156 
Over other routes. ...........-22.-.20-00- 66,068 51,482 62,334 
Shipped to mills, not included above... 3,354 5,884 4,837 
Total gross overland ...............- 754,467; 762,421) 883,494 
Deduct— 
Receipts overland at N.Y., Boston,&c.} 180,950) 254,153) 328,077 
Shipments between (or South from); - 
Western interior towns ............. 46,695 38.923 7,241 








* This month’s movement estimated. 
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1884-85. | 1883-84. | 1882-33. 

Shipments inland and Southern Spin- 

ners’ Takings (not otherwise de- 

ducled) from— 

RE TT ET A a a eee 100 50 
GD... .sesennncsddobcetuanabod 3,450 108 37 
+ i ntcnedhtianoehhieindines dhéenne 10,007 7,302 18,443 
EIEN A Sa oe RR th >to - dees 
in is ede paeeses Gee" eee -receade 
North Carolina ports ..... ........-..- 1,067 57 735 
CT ee ee 5,002 698 2,355 
Total to be deducted................ 252,685] 301,351| 356,938 
Leaving total net overlandi........ 501,782| 461,070) 526,556 





t This total includes shipments to Canada by rail, which since Septem- 
ber 1,in 1884-5, amount to 14.956 bales, and in 1883-4 were 13,728 
bales, and in 1882-3, were 29,438 bales. 


RECEIPTS, EXPORTS AND SPINN ERS’ TAKINGS. 


Receipts at the ports during February have fallen off 
quite largely from the figures of the two preceding years, 
so that now the total for the season to date records an 
excess over the six months of 1883-84 of only 45,807 
bales, while the decrease from 1882-83 has been further 
augmented, now reaching 463,487 bales. The month’s 
total is 261,449 bales, against 385,938 bales and 595,598 
bales respectively. Exports to foreign ports have been on 
a restricted scale, the total for the month being only 
286,490 bales, against 435,259 bales in 1884 and 408,855 
bales in 1883. The season’s total is, however, 188,180 
bales greater than that of a year ago, but exhibits a 
decline from the previous year of 82,358 bales. Our 
usual statement of receipts, exports and stocks is as 
follows. 

































































Movement from | Receipts| Receipts|EXPORTS SINCE SEPT. 1, 1884, TO— 
poet Vg sept. sept. Great Conti- sae 
1, 1, ea ‘on March 1, 

moren BS | a0e. | 1688. [Britain] "| none, | Tea 
Galveston ....... 442,355| 542,190} 145,598| 7,470] + 57,002| 210,161) 30,784 
Indianola, &..| 10,266} 3,241) w.....} oe 20 ie 
New Orleans. ...|1,391,611|1,395,230} 565,443) 236,283) 260,835, 1,062,561| 2-6,934 
Mobile.........-. 222,030] 232,821) 37,179)... 700| 37,879} 30,178 
Florida... 69,472) 85,045) 8,585) ......] eee ee 8,585 11 
sioaiinil 637,194] 622,820} 175,966) 11,699] 191,995) 379,e60| 36,500 
UO BL GET MPR  coctce] cence] cvcces| scence] 6 coos 
Charleston....... 496,377] 306,558] 154,706, 22,259] 145,375) $22,340] 24,579 
Post Royalfeo.| GOI) 18,870)  ......| cesooef  -occeel — sanees 58 
91,679] 87,380] 49,497)... 14,040) 63,587} 8,040 
a | eee ee ree pear eee larvae 
Norfolk .......... 515,615) 538,820) 262,960) 6,375) 11,775) 281,110) 15,952 
West Point,&c.| 266,507] 205,401] 35,593|_—...... 18,895} 49,488 86 
New York.......| 50,567] 91,547] 200,826) 30,816] 120,110) 441,752) 934,173 
Boston........... 73,066] 130,129] 88,321) ...... 413) 88,739} 6,310 
Baltimore........ 24,006; 17,765} 105,826, 8,050) 35,300, 144,176) 17,212 
Philadelphia,&c.| 33,251] 14,717| 42,740... 4,787| 47,527] 11,876 
Total 1884-85...../4,399,411) ...... 1,958,241 317,952] 856,342/3,132,535! 797,193 
Total 1883-84.....| | ...... 4,358,604)1,866,588, 373,045) 704,727/2,944,355, 948,594 
Total 188288... | ..... 4,862,898}2,012,425! 920,753) 881,715/3,214,593' 959,508 




















* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 





1882-83. 

















| 1884-85. | 1883-84. 
Receipts at the ports to March 1 ...bales.'|4,399,411/4,353,604/ 4,862,898 
Net shipments overland during sametime 501,782 441,070) 526,546 
Total receipts.............--..... bales. |4,901,19%3 4,814,674/5,389,454 
Southern consumption since September 1.! 180, _ 190,000} 200,000 
Total to March 1........ ........ bales.|/5,081,193 5,004,674/5,589,454 





The amount of cotton marketed since September 1. 
1884, is thus seen to be 76,519 bales more than in 1883-84 


Less foreign cotton included... bales. 5,780—3,126,755 





Sent to Canada direct from West ..............- 14,956 

Burnt North and South ...................-..... 3,804 
Stock on hand end of month (March1, 1885)-- 

At Northern ports.... .......... bales. 369,071 

At Southern ports ..........2. -...-.0- 428,122— 797,193 

At Northern interior markets........ dsaaemses 4,877—3,947,595 

Total takings by spinners since September 1, 1884...... 1,249,798 

Taken by Southern spinners. .......cccccccsccccccccccosscccese 180,000 
Taken by Northern spinners since September 1, 1884........ 1,069,798 
Taken by Northern spinners same time in 1883-84.... ...... 1,122,134 


Decrease in takings by Northern spinners this year.bales 32,336 

The above indicates that Northern spinners had up to 
March 1 taken 1,069,798 bales, a decrease from the cor. 
responding period of 1883-4 of 52,336 bales and a decrease 
from the same time of 1882-83 of 223,403 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregommg we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on March 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on March | to be as follows. 




















1884-385. 1883-84. 1882-33. 
Total marketed, as above....bales.| 5,081,193! 5,004,674) 5,589,454 
Interior stocks in excess of Sept. 1 198,000) 178,000 300,000 
Total in sight............. bales.| 5,279,193) 5,182,674) 5,889,454 





This indicates that the movement up to March 1 of the 
present year is 96,519 bales more than in 1883-84 and 610,- 
261 bales less than in 1882-83. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last three seasons. 




















l 
Months. 1884-35. 1883-84. | 1882-83. 
DORE: sick ododncé ‘ chostiuvts 413,836 450,047 402,336 
DARBROR.. <n000cp 000s cesesces soeee 1,309,111 1,325,716 1,180,761 
NOD at). cit eek ee eepenen 1,390,902 1,317,773 1,402,952 
PRSNGINGR coca deeds cos Kccesddcdct 1,360,404 1,264,816 1,435,006 
TD ceapecétune 0000 cqebewes 513,187 453,985 803,565 
er ices 291,753 370,337 664,834 
Total 6 months.... .........' 5,279,193 5,182,674 5,889,454 











WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
March 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the same 
time in the two previous seasons. 


























| Same | Same 

Six Months ending March 1,1885. peri’din\peri’d in 

|1883-84.| 1882-83. 
Number of| Weight in | Average! Average| Average 

Bales. | Pounds. Weight. | Weight.| Weight. 

DOR. scene nicic 452,621 | 232,959,502 | 514°69 | 5i10°14 | 520°04 
Louisiana....... 1,391,611 663,102,642 | 476°50 | 473°49 486°02 
Alabama ....... 222,030 110,570,940 | 498°00 | 494°00 | 504°00 
Georgia*... .... 766,350 359,801,325 | 469°50 | 467°63 483°25 
South Carve. 502,455 234,696,730 | 467°10 | 468°52 | 472°72 
Virginia........ 782,212 367,185,957 | 469°42 73°00 | 475°83 
North Carolina.| 101,182 47,057,725 | 465°08 | 470°42 | 471°00 
Tennessee, &c.. 862,732 427,052,340 | 495°00 | 494°66 505°00 
cece i 5,081,193 | 2,442,427,161 | 480°68 | 482°33 491°17 














* Including Florida. 


It will be noticed that the movement up to March 1 


and 508,261 bales less than in 1882-83. 


To determme the 


portion which has gone into the hands of Northern spinners 
during the same period, we have prepared the following. 


Total receipts to March 1, 1885, as above............... bales. 
Stock on hand commencement of year (Sept. 1, 1884)— 
At Northern ports.................... 87,415 
At Southern ports.................... 24,318 —111,733 
At Northern interior markets................... 4,457— 
Total supply to March 1, 1885................ cccccee poses 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1884, 3,132,535 


9,081,193 


116,190 
5,197,383 








shows a decrease in the average weight as compared with 
the same periods of the last two years, the average this 
year being 480-68 lbs. per bale, against 482-38 lbs. per 
bale for the same time in 1883-84 and 491-17 lbs. in 


1882-83. 


THE COTTON GOODS TRADE IN FEBRUARY. 
Business was of very moderate proportions during the 

month. There was a steady export movement in brown 

and colored cottons, but the demand by jobbers and the 
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manufacturing trade was almost wholly of a hand-to- 
mouth character and light in the aggregate. Prices of 
prown, bleached and colored goods are substantially 
unchanged, but a sharp advance in raw cotton has enabled 
manufacturers to effect liberal sales of print cloths at a 
fractional advance. Stocks of plain cottons are gradually 
accumulating in first hands. 












































1855. 1884. 1883. 

Cott’n| Print-| Sheet-| Cott’n| Print-| Sheet-| Cott’n nt-| Sheet- 

FEBRUARY:| “Iow | in ings,| low | in ings, | low i, stand 
mid- \cloths,|stand,;| mid- |cloths,|stand-| mid- \elot 

dling. 64264) ard. \dling.|64x64| ard. |\dling.|64264 
ee Penge tl 103g | 3°63 | 7% | 91146] 3°69 | 8 
) ee 1013;¢| 3:11 | 734 {103g | 3°63 | 7% | 91l;¢) 3°73 | 8 
3 seen aeenes 1013; ¢ 3°11 7 *- elee eee ec 9llig 3°75 8 
iin ania eid 10'3;¢) 3°11 | 7% |10% | 3°63 | 7% |... ....]. «~ “i aappee 
| oe 1013;¢| 3°11 | 734 [1038 | 3°63 | 734 | 91lyg| 3°75} 8 
B.cccscceee 10!3;4| 3°09 744 (1038 3°63 | 714 91li¢! 3°75 | B 
y Pee 1013;,; 3°09 | 734 |1038 | 3°63 | 7% | 91li¢| 3°79 | 8 
eee POST ee ae eee 033 | 3°63 | 744 | 9% | 3°8L/| 8 
Bp ccenceses 1013;¢.| 3°09 | 7% |103g | 3°63 | 74%, | 9% | 3°81) 8 
| ecce.(10133¢) BCD | 7% |.... -- 7 Diets 9% | 3°31 / 8 
btennainne 1013;¢| 3°09 | 714 |1088 | 3°63 | 7% |.. ....|..8...].... .. 
ae 1013;,, 3°09 | 7% |1033 | 3°63 | 7% | O% | 3°81! 8 
RAISER: 1013;¢| 3°09 | 74 |10% | 3°63 | 74 | 9% | 3°81 | 8 
14.......--- 7% | 3°09} 7% (1033 | 3°63) 744 | Olly) 3°81 | 8 
i vndvdeudes antalsg ee Raye Lu3g | 3°63 | 734 | 9% | 3°81 | 8 
een 10% | 3°09 | 714 |10% | 3°60] 74% | 9% | 3°81] 8 
17...--+---- 10% {| 3°09 | 7% |.... ..|.. S..-|.... .. 9% | 381 | 8 
i cnmenbaiia 1015,6| 3°09 | 74 |10% | 360 | 7% |.. .... ay vl (apa 
Pi ancsamsness C15;¢| 3°09 | 74 1033 | 3°56 | 744 | Olly.) 3-75 | 8 
BD.ccccccces 154g) 3°09 | 7% (1038 | 3°56 | 7%4 91lig) 3°75 | 8 
itisncewens 309 | 744 |10%3 | 3°56 | 7% | 911;,| 3°75 | 8 
SS Pr Brent se vosclee gece --Holijday...|.... .. .. Holijday... 
ae = .ee-|--Holijday...|103g | 3°56 | 744 | Ollie] 3°75 | 8 
24.......... lig | 3°09 Os Bice ei Ok Tape 91114) 3°75 | 8 
25...-..---- lig | 3°09 | 7% {1038 | 3°56 | 7% |.... ..|..8...].. .... 
26 eeecescces 11316 3°12 714 1071¢ 3°53 74 Gllig 3°75 ~ 
iasusaseces 133g | 3°12 | 7% |10% | 3°50 | 714 | 91ly,4) 3°75 | 8 
28 ......-26. ll¥g | 312) 7iy [10%9 | 3°50 | 734 | 91146) 3°75) 8 
Se i eeteae: Caeeed a0 ao ee Be ee PPPOE he 

\ 























The above prices are—For cotton, low middling upland at New York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per cent. 








FINANCIAL REVIEW OF FEBRUARY. 


February was a dull month, and there were few events 
of interest in commercial or financial affairs. The weather 
was extremely severe, and snow blockades throughout the 
North and Northwest put a check on business and inter- 
fered seriously with the operations of the railroads. The 
discussion of the silver bills in Congress, and the doubt as 
to success in adopting any means to stop the coinage of 
legal tender silver dollars, contributed towards the uncer- 
tainty prevailing in financial circles, and interfered with 
the growth of confidence. _ 

There was a great abundance of money, and the surplus 
reserves of the New York City banks fell off moderately, 
their statement on February 28, however, still showing a 
surplus of $49,120,650, against $18,629,975 last year. The 
rates for money on call were usually 1@3 per cent and on 
prime paper 4@5 per cent. 

At the Stock Exchange the early part of the month was 
very dull, and prices showed little animation. The weather 
was bad for railroad earnings, and there was no sign of 
any settlement between New York Central and West 
Shore (notwithstanding many rumors to that effect), so the 
prospect of any advance in trunk line rates seemed 
remote. At the beginning of the month the coupons of 
the New Jersey Central Railroad were purchased, instead 
of being paid, as the Philadelphia & Reading, lessee, failed 
to pay the rental. Towards the middle of February an 
upward movement in stocks was begun, led bya strong 
bull pool in Delaware Lackawanna & Western, and 
prices generally advanced during the balance of the 
month until the 26th, when Lackawanna sold at 1043, 
New York Central at 954, Lake Shore 673, Northwest 9732 
and St. Paul at 74. In the next two days there was a con- 
siderable break and prices closed on the 28th several points 
lower, partly in consequence of the vote in the House of 
Representatives against taking up the bill to repeal silver 
coinage. ‘The decision of the Court of Claims was given 
early in the month in the action between the Government 


and the Union Pacific Railroad, making a net balance due 
the Government of $967,466. The Louisville & Nashville 





and other Southern railroads had some benefit from the 
New Orleans Exposition, and showed an improvement in 
earnings. In the last half of the month there was a well- 
distributed business in railroad bonds and a pretty general 
advance in prices. 

Foreign exchange was very steady and rates for sterling 
fluctuated within a narrow limit. The trade balance was 
much in favor of the United States in the three months 
ending with January, and presumably in February also, 
owing largely to the small imports of merchandise; but it 
was impossible to say how far the rates of exchange were . 
influenced by the purchase of bills here by capitalists who 
thus placed their cash in London. 

The following summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchange, 
and prices of leading securities and articles of merchandise, 
on or about the Ist day of March 1883, 1884 and 1885. 


STATISTICAL SUMMARY ON OR ABOUT MARCH 1, 1883, 1884 AND 1885. 































































































1883. 1884. 1885. 
New York Cily Banks— 
Loans and discounts..... .... ‘| 327,472,300; 344,438,600) 298,590,6 
SET pees + 332. 900} 76,848,200) 101,664,400 
RT 5,200} 14,506,800) 10,907,900 
Net deposits............ deeded 308° 353, 900} 359,751,700) 350,667,800 
Legal tenders.... ...........- 18,915,800; 31,789,7 35,123,% 
Legal reserve.... .....--. .--- : 76,563,475) 89,937,925| 87,666,950 
BOO Bic cccccccccscesces ; 74,242, 700} 108,637,900 136,787,600 
Surplus reserve........ .....- $\d?.2,314,775| 18,629,975 49,120,650 
Money, Exchange, Silver— 
alan eS 3@8 2 1@1l%4 
Prime paper, sixty days....... 212@5 A@Alg 4@5 
Silver in London, per 0z....... | did. 51 ‘ad. 409 ed, 
Prime sterling bills, 60 days.. 4 82% 4871 484 
— Slates Bonds— | 
3s, registered, option U.S vee 104 101 10132 
6s, ag Diiicanacsecetel 130 135 33 
1891, coupon.... ......... 1121, 1145, 1115, 
4s of 1907, DE iccosnesenes 1194, 12378 122% 
Railroad Stocks— 
New York Central & Hud. Riv. 1261 116 9378 
Erie (N. Y. L. E. & W.)...... 3748 2538 13% 
Lake Shore & Mich. Southern. 109 101% 6449 
Michigan Central.............. 935g 90 63 
Chicago Rock Island & Pacific 122% 12014 112% 
(Hinois Central. ... ............ 14414 130 125% 
Chicago & Northwestern, com. 132% 118 945, 
Chicago Milw. & St. Paul, com. 1013, 904 728 
Delaware Lack. & Western ... 12258 28 102% 
Central of New Jersey........ 71% 8714 38% 
Merchandise— 
Cotton, Middl’g Uplands.# b. 10314 107, 1ll7j¢ 
Wool, American XX. ....8 b.| 37047 33 @4! 33@35 
Iron, "Amer. pig, No. 1..% ton.}24 50@25 50/20 50@21 50:18 00@18 50 
Steel rails at mills............. 90 34 27 00 
Wheat, No. 2 red win. # bush |1 2314-1 24%/1 1344-1 141 tet 
Corn, West. mix.No.2.% bush.| 68@69 6233 @63 5013 @ 
Rss a nc'sne eonece #® bbl.(19 50@19 75); “18 00 13 50013 "75 
CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, 18805. 
6s, | 38 68 
4 8, | ; oo 4lgs,| As, ; ° 
February. |1891,|1907,| (PE C“r-» |) February. |1891,|1907,| PP! | Ouran 
coup — reg. reg. | coup.| coup. reg reg. 
| a Spee He a ee eipern if =o 112% / 13329}... ccclecccce 
ea sens aaa MT cc cals naaed| Miiiesiaases i = get WeBabe: Siace ; 
ar. ——— LS Pe ere BENE Fee. SE. nrnateibien 
i anenains | “wees a Canela Paden g  Veeeen cpr mG x BRS SOS ‘ 
eae ere an. leewese =~ "eer « BRON IGA... | -ccccslecncce 
SORA A12ie oo 2 Se ae | ES rae REO cose ccJcacece 
RT, RESP R: FoR E TICE EE ESTER, RE tp Tses 1 deep ebnnce 
a OR ge AE, RG RSE: iad incagapl nanan RE, BEES Aiea 
eae 118% i2rig ee Pe |. J digidedns | rn Seen 
, SETTER FPPere | L224). ...../---2.-|| 2B..---20ee]- ooo -| LZ25Q). 22... .|cecee 
RAE, PR free ‘3 Saye 
ital benassi (1223@/10139)...... 
TE PR |L2Z24) .... 22/22. || OPON....... 112*9/1217%/102 |...... 
deena |S balla eins Sremnges; SRE 1127|1223g/102 |...... 
eS mn ch secabineot || Low. .....-- 11219)121%)10129)..... . 
Baa ats aA Bina Raton ‘Clos. .....-. 1127%| 122%g/101%g|...... 
ee 1127%/1223¢|...... modell 
Ds «nest ensseontcs le eesee Demian secceel } 





~The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of 
January and February, 1885. 
RANGE OF STOCKS IN JANUARY AND FEBRUARY. 
——January. ——--Februa 





i— 


RAILROADS. Dee. 31. “ High. Jan. 31. Low. High. Feb. 23 
Albany & Susqueh... ...... 28 eR eR 124 7 ososae 
Atchison Top.& 8.Fe ...... 74 cre -( a, ee 
Bost.& N.Y.Air L. 9 ined 99 a 90% 90% ...... 
Burl.Ced. Hap. @ NO, ...... ccoces coccce cc-cce 57 65 62 
Canadian Pacific .... *4342 37 4473 374 7+g «640 39% 
Canada Southern .... *29 29% 32 2914 2933 35 32 
Cedar Falls & Minn. *9 ET a OES Sia te Se ll 10 
I NR RR ES Rp en POTD Se 7 lll il 
Central of N. Jersey. 394g 31% 40% 33% 32% #=$3958 «38 
Central Pacific ....-.. 34 26% 35% 2753 27% #£«x36 345g 
Ches & Ohio........ 5% 5 6% *Slg 6 6% *5lg 

Do lst pref 97, 9% iil *10 10% 12% *11 

Do 2d pref *6 5lg 8 *6 7 7 *§ 
Chicago & Alton..... ...... 128 13l4¢ 131% 131 ES aes 
Do ES -<ccane st BON Sa ** éesene 151 eee 
Chic. Burl. & Quiney. 11548 115% 11958 117% 118% 122% 121% 
Chie. Mil. & St. Paul. 7l4a8 70% #7643 7il%4 715% =+j75% T72% 
Do pref. 103% 102 107 102% 103 10719 105% 
Chic. ~ haar §8413 8433 915g 891g 8953 97% 947% 
ref. SilGlg LIDO% 1264 *125 126 134 1314¢ 

Chic. & Rock Sted. 105 105 109 108 108% 114 112 


* Prices bid. 


§ Ex dividend. 
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Jan 
RAILROADS. Dee.31. Low. High. h. Yan. 31 31 Low. Miah jah heb. 2 28, 
Chie. 8t. L. & Pittsb. *7 8% ...... 81g «= Bla 
Do pref. *15 158 . 17% ....«. > 19 17% 
Chic. 8t.P. Minn.&O. *23% 2416 7 245 29 2514 
Do pref. 244 871g 854s 91% 86% 
i eee eh eer: 
Clev. Col. Cin. & Ind. 31338 32 33 36 
Clev. & Pitisb., guar. ..... . 134 134% 137% ...... 
Cnr. UE, coccco. BOD: GP ccccese 0 ia RR ps 
So Boh . caic  enneae - covhed 14 mb weeods 
rr Se wk, A «= GD. °. ceecne’ ccbpee cnpess cecees 
Dei. Lack. & West’rn. §8712 881g 8833 10:33 102% 
Benver & R.Grande *3%4 7 9 s 
ones & Sax tae ee, eee 65 6 246 
East Teun. Va. & Ga. ly *3 4 37 
Do ee. 4% 45 54 653 612 
Evansville & T. H... ..... > = hear- 9% 49 *43 
Green B.Win.&S8t.P. §3 3 £34 ..... i 3 *2lo 
2 fl EC ne pe eee ee 
Houst. & an i. ee ne + 2. eaiedieg 20 *154 
Centrai ...... oitiaine 22% p13 126 §125% 
Do L’sed Line SID  csssee .-m....? We: cccens ) eee 
Indiana Bl. & W..... 12 12 1444 13% 
i, acts pene? eteapee  senpes 249 6 cccece 
Lake e & West.... ...... 12 13% £17 135, 
Lake Shore .... ...... 615, 61% 60% 677% 643 
NE 665 tone. aegete *651g 7 71 E9%g 
Louisville & Nashv. 2544 2333 23833 43% =$32%4 
Lovisy. N. A. & eee ES lee 17% Jig 215g 
ttan, consol... §651, 70% 7753 «47758 
Manhattan BeachCo. lll 1153 144 ...... 15 ad al 
Memphis & Cha’ston. ...... 2712 30 ...... ak. =e. aaeces 
Metropolitan Elev... *88 *93% > silat *161% 
Miehigan Centra ee 55 a spaces 
a ae ease wees I Sk 
Mtmneapolis & St. L.. 12 *10lo 13 12 
Do pref. *26 *26 27% 29% 28 
Mo. Kans. & Texas... *151s 14% 147%, 185, The 
Missouri Pacific..... §905, 94% 907% 9718 907%, 
Mobile & Ohio ......- “6 714 5 91 8 
Moorria & Essex ....-. §115 *117 122 122 
Nashyv.Chatt. &St.L. i137 35 D 42% *41]lo 
NW.Y.Cent.& Hud. R. §861¢ 8714 33 «955g 93%, 
N.Y.Chic. & St.Louis. *iig Aly 4lo TD, > dalieaeaitll 
0 pref. *7 1, 8 9% 8 
Mow Work HMievated. *220 983 33D nccoce caccce ccoccer *1°20 
N.Y. Lack. & West... 86% 85 88 “BHlyg 
. ¥. Lake Erie & W. 143s 12% 114 ildig 13% 
Do ik .ecses Mice  saibees 0 . eres 
N.Y. & New Engl’a 134 14's 174 4*15%g 
N. Y.N.H.& Geemea ...... 178-286 ......- 18014 1792 
N.Y. Ontario &W... *ll* 10% 33 «12330 «11% 
A) eee ae. eee 17 3 3 
Do | Ee notes 5 8 is 
Borfolk & West.,pref *20 21% 22 25% 224% 
Northern Pacific..... 1644 151.8 15%. 19144 18 
Do pref. 3% 3733 3744 435 42 
Ohio Central......... 1+g 1 33 13s 15g Lig 
< geeere Sar Baer 1533 18% 17 
Ohio Southern...... ...... 914 9ig Il sahiinet 
Oregon Short Line .. ...... 16 : eee 
Oregon & Trans-Con. 13% 12 2l¢ 14% 13% 
Peo. Decat. & E’ville. ...... *12 253 181g *1S8% 
Phiia. & ba yey 18 16 lg 1815 17 
Pittsb.Ft.W.&C.; euar. 126% 128% 185% ....-. tl ee | | 
NSS se 4 = oe: ae 8 =. weatine yr |) ar 
Bich.& A}. si’k, tr.ct. ...... 2 13, 2 1% 
Richmond & Danville ...... 44% 48 . ...... 46% #£=953 5O% 
Dpeemmonas West Pt. ...... 19 Bl ceeses 24 22 
Rochester & Pittsb.. s * 23, 3 344 344 
i Cs, ccoces ES - ~BE weeres ee 
is a ii og |) peas -. , GEAR counties 2i% 325 * 24 
&t.L & 5S. Vranciseo. "18%, "17 : 21 *20 
Do pref. *38 36 351g S8le *37 
Do lst — af, *33 &2 SU. kdlo *83 
St. Paul & Duluth. edt es ek dah aeels > eeememi ees) ae dhlace ails > ae 
Deo IR, Co Gti Sie avihi. |” aula” Aint Relais ee. . = 
St. Paul Minn. & M: uu 79 &3% Sit 9Q9 8914 
er eons 220 «> - ~ Bee copes. eosene. eaecee 
Texas & Pacitic...... 125, 12 137 13le 
Union Pavilic ...... 46 4914 46% 515, A7%s 
Virginia | a | eee 5 eee 
Wab. St. L. & Pacific. *5 “4 5 a 
Do pref. *12 *12\5 13 *LL& 
eh iveliticccs- -esages a Se ~ agubed @.cebe Secsec scboee 
TELEGRAVH. ; 
Amer. Tel. & Cable.. 1 54% 5B8ly 55 *53 
Bankers’ & Merch’ts *2l , rears of’ 
Western Union...... $54 5833 5714 65% 58s 
EXPRESS. 
NE che ane connie’ *125 "134 § 135 *$133 
BMSTICED ....cccccves *§80 9:33 90% 92 G2 
United States ........ 41 *50le Og 52 *630 
Walls. Fargo & Co.... *107 *106 110 *107 
GOAL AND MINING. 
Colorade Coal & iron 8 91g 183%; 12% 
Consolidation Coal... ...... eR eS ae fens 
Homestake Mining .. ...... SN edited . nace veil 
RES ETRE I Oe ie a I | aR 7 aoe 
NR RS aE COS ees 
sage, fans — pr. el ee - DP chews . scooe “ES 
i eee ns * sanded . 
semneneotes G as Co. phiahiet: > agaieeiie v akinieks  dedeaine 83% = 85 841g 
u anal... 638 UV j ~) 7 
nese Segrer. Spee — tt 31 ~ 
wmae’n R’y & Nav.Co. eB 62 Gllg GRIg ...... 
Pacific Mail.......... 554 5 54 565g 55 
Pulunan Palace Car. "103 §11018 §115 §$°1121 


° @ Prices bid. 


! Prices asked 


{ Ex-privilege. 


§ Ex-dividend 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBR UARY, 1884. 
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THE DEBT STATEMENT FOR FEB., 1885. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business on the last day of February, 1885: 

INTEREST-BEARING DEBT 



































| 8 | Amount Oulsianding. 
Character | Author- When S 
of Issue. | izing Act. | Payable. > 
3s of 1882..|\ July 12,’82| At a. -A.| $194,190,500; $......... 
payak of 1891)’70 and ’71 a. *911/9.-M 198,792,950| 51,207,050 
1907../’70 and ’71/July 1, ¥907 —J.| 600,425,350) 137,281, 850 
$993,408,800/$188,483,900 
4s, ref. ctfs.|Feb. 26,°79) .....cccccoce}-ccee. $251,350 
3s,navy p. fd|July 23,’68)....... pneniawemica 14,000,000 








Aggregate of interest-bearing debt.... $1,196,149,050 


On the foregoing issues there is a total of $1,483,140 interest 
over-due and not yet called for. The total current accrued interest to 
date is $8,287,699. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


There is a total of over-due debt yet outstanding, which has never 
been presented for payment, of 35,401,395 principal and $216,918 
interest. Of called bonds embraced in this total the principal is 
as follows: 5-20s of 1862, $354,650; do 1864, $419,050; do 1865, 
37,950 ; consols of 1865, $26 0.450); ‘do 1867, $19:,600; do 1868, 
91,150; 10-40s of 1864, $113,150; funded loan of 1881, $205,050 ; 
3’8 ‘certs., $5,000; 6s of 1861, continued at 31g per cent, $217,300; 65 
of 1863, continued at 349 per cent, $24,900; 5s of i331, continued 
at 312, $381,350; loan of 1882, 3s, $2,323,400. 
DEBT BEARING NO INTEREST. 











} 
Character of Issue. | 


Old demand notes ....| July 17, 61; Feb. 12, ’62........... $58,100 
Legal-tender notes. ... Feb. 25, ’62; J uly 11, 62; Mar. 3,’63) .346,681,016 
Certificates of deposit Coes RR Ceara ree 30,580,000 
Gold certificates. ..... March 3, 63; J _ Ps tbs eaed cond 153,110,220 
Silver certificates .... ‘February Pa, Madd dnadcnedsdeadsous 141,419,831 


Fractional currency ; J rr Aad 17625 Mar, 3, ; $15,344,240 


Authorizing Act. Amount, 





















































Less amt. est’d lost or destr’yed, act J’e 21,’79 8,375,934 6,968,306 

Aggregate of debt bearing no interest................-.! $678, ety. $s : 
Unclaimed Pacitic Railroad a a at IR ae 

RECAPITULATION. 
, Amount * | ' 
| Outstanding. Interest. 

interest-bearing debi— 

Bonds at 449 per Cent.........sccccccccce! $2: 50,000, 000) 

SEED ay ME GUID. dccecdsccnce ceeseene 437 "707,200: 

Bonds at 3 per Cont. .... wccccosccccccce:  ~—s« 94,190,500 

Refunding certificates. ................. 251,350) 

Rt SE SIE 6 oncéctacades ondacdes 14, 000, UU0, 

Total interest-bearing debt...........: ‘$l, 196,149, a4 $9,770,840 
Debton which int.has ceas’d since mal’r ily 5,401,39 216,918 
Debt bearing no interest— "| 

Old demand and legal-tender notes.... 346,739,116 
Certificates of deposit.................. 30 O50, OVO! 
Gold anid silver certificates............. 294,550,051) 
Fractional Currency.... ........-cee-es- | 6, 968,306. 

Total debt bearing no interest........ | $678,81 7,473 vucteees dodanie 
Unclaimed Pacitie Railroad interest ..... witty sane enaetedinn | 4,229 

EEE ae eae a a ag $1,880,357,918, $10,021,988 
lotai debt, pri incipal and interest, to date nae anes seoebe '$1,890,389,907 
OE GE Be BE 6ieccccdscncencccabéccces ‘illic tein listiinn 48d, 466,557 

} 
Debt, less cash in Treasury, March 1, 1885 .............. '$1,405,923,350 
Debt, less cash in Treasury, Feb. 1, 1885 ................ | 1,409,128,325 
Decrease of debt during the past month.............. | $3,204,975 
Decrease of debt since June 30. 188 34. sceccccecccecece| $44,126,885 
‘CURRENT LIABILITIES— 
Interest Gwe Od UNPAIA ....ncccccee cocccccccoccce Jaliuaiean $1,483,140 
Debt on which interest has ceased.... .................... 5,401 "335 
PL, ctidetstuennhnihdasleeansterognt 66eeees aaa 246,91 
ee Gee SUNG, .ccccansuatsecdcecoceteseoosece _ 294,530,051 
U. 8. notes held for redemption of certiticates of deposit. | 30,550,000 
Cash balance available March 1, 1885...............,.. a 152,225,052 
Tota ea SMP HR eRe REO SSE eRe ee ees Bei cbae ebS4 BEE i84, 166,557 
AVAILABLE “ASSETS— | ° 
a i a | 484,466,557 











BONDS ISSUED TO THE PACIFIC RAILWAY COMPAN LES. 
INTEREST PAYABLE BY THE UNITED STATES. 











_~- a 


Inierest Balance o 
i aren RU"! re-paid by \interest wat 
hinds transportafn by U. 8. 





Amount 


Character of 
Issue. oulstanding. 
































Central Pacific .. $25, 885,120 | $25,782,216 | $4,986,886 $20,147, 557 
Kansas Pacitic .. 6,303,000 6,696,603 3,227,563 3,4 69, 039 
Union Pacific....{ 27,236,512 | 27,409,136! 10,496,794! 16, ‘912, 341 
Central Br. U.P.. 1,600,000 1,693,808 171,963 i. 514, 44 
Western Pacific... 1,970,560 1,845,599 9,367 1 '836,2 
Sioux City & Pac. 1,628,320 1,610,846 151,581 1, 459, 365 
Total,  mieinadta | $64,623,512 365, 038, 209 $19, 043, 657 $45.339,353 





The Pacific Railroad bonds are all issued under 1 the acts of July 1, 
1862, and July 2, 1864; they are registered bonds in the denominations 
of $1,000, $5,000 and $ 0,000; bear 6 per cent interest in currency, 
payable January 1 and July 1, and mature 30 years from their date. . 





UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, 
was issued this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents of 
mints and assay offices: 
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a peenany FEBRUARY 28, 1885. br gee of agricultural affairs also is encouraging. Favorable weather 
eee ee oe arises i i 5°877,053 53 | has been experienced. The exports of the growing crops are 
Fund for redemption of notes of national ba ” . . . “ 
“i ti uidation,” a and “reducing circulation”........ . 40,243,362 19 | 2/most invariably satisfactory, the young wheat plant gener 
adistrib buted aascte , of failed natonal banks... ae 469,747 7 ally presenting a strong and vigorous appearance. The pros- 
on of nat’l bank no d . 

Five per cent f en: of national bank gold notes.... .. "144301 00 | pects of spring sowing are good. 

Currency and minor-coin in redemption — aeeeereees 32,645 00; The money market has shown more steadiness. Floating 
Fractional silver-coin redemption account........ ....- 63,958 60 : ; . 

Interest account, Pacifi yon tee is or We P. Canal Co ee 890 Oo balances have been appreciably reduced. The preparation for 

Treasurer ee tf interest on on : - i 
Treasurer U.8., a yd or paying drafts outstanding... 5,842,915 14 the payment of the railway dividends has caused some rather 





Treasurer’s general account— large sums to be temporarily locked up, but even when they 




















een eee ae Sane. -n- >< ---- GARR SS 43 will be distributed the effect will not be great, as revenue col- 
Called bonds and interest........ .... 4,661,845)32 lections are being pressed with the result that the market is 

TT tc i caickind. womnb alee 755,608 40 : 
Gold certificates................ ....-- 153,110,220 90 being steadily denuded. The Bank of England’s control over 
aulbuaedaewe =e *30/580,000 00 the outside market is thus steadily tightening, and there is 
Balance, including bullion fund...... 152,919,762,67 consequently greater chance of the Lombard Street prices 
Total Treasurer’s generalaccount $485,161,267 72 assimilating more closely with those at headquarters. The 
Less unavailable funds...... 694,710 31 - 484,466,557 41 weekly return of the Bank of England shows an increase of 
$572,049,323 40 | over £1,000,000 due to this cause. The reserve of notes and 


ASSETS, FEBRUARY 28, 1885. 


















































OE SAREE LENGE ALE LOPE AA INAS DEI AIT $175, 5,297.2 231 81 coin also expanded £1,045,000, and is now £15,923,000, whilst 
Gold bullion. .......--.----+-seeeeeee seeereeerene conerees } he stock of bullion has incr 2 5.000. a 
Standard silver dollars..............-2.e-cccceeeseeecenes 153;561 007 00 t t a ere eased to £23,695,000. The cia 
Fractional silver COiIN..........-+-22+-20+ -2ee- seer eeeeeee uae . 4 2. portion of reserve to liabilities stands at 48 per cent, against 
Gold certifiontes....-c.ssscsse0000 WTVLVUIIITIIIIIII. _40/436'930 00 | 46°38 per cent last week. 
Bilver certificates ........---. --++--+e-eeee eee creer eee eee 29,951,880 00| The following are the present prices for money. 
ene cyooed Pccncédéccncsngcenussacced +yceks 6068 ‘ = 774 a7 : rr 
ational bank notes. ..........0----.+---+--- eeeccceses ee 1 
National bank — MOLES... .crcccccccccccccccccccs cevesse == eenove serese s Open market rates. | Interest allowed 
Seumaian hold ty wadiowel bambi Agpeckcndian. = ..-72 13,663,573 43 5 Bank Bil! | Trade Bills [—— 
osits he national bank depositaries............ ,665, ie, e ‘ as 
I oe orc joss oces scien sagan eM 834,078 25 | Lonton| s | Joint \Dise’t H’se 
— La and San Francisco PR con wens cabecwun core S| Three | Four | Six | Three | Four | siz | Stock | At \7to14 
ne and two-year notes, &C. ........... --2----e-cceeeee ‘ F a 
Redeemed certificates of deposit, June 8, 1872 .... .-.. 320,000 00} __ __ __|Months| Months ‘Months Beenie, reams) ee Months Banks. Call.) Daya 
he ren ene or ro “on coupons paid .... .. 36,310 58 | Jan. 165 |3%@4 3H@sK 348 — ay@ —|\4469 —, 4K%@44| 3x | 3%|3%-3% 
D Pntee BOND GUE MRURTOEE.....ccceccccccccccenceen «se nasesasnces « ogi lasca — -\sye@ —'oe gna aah ; guclonc. 
Interest on District of Columbia bonds .............-..- 9,853 92) , 80) : + nl 2563 cs 236 ~ 384G@4 bs “~- oe od on om “yr 
Speaker’s certificates ......... 222+. -02- eee eee ee eee eer eee 172)" 706 77) ny ae 3548334, (5 2 : " 
Pacific Railroad interest paid... ... 2... ccc.-e cece cccccce cccc-cccccee | POD. 6:1 4 [3G 96)374 no. D ‘334nom 3y@s1, 24nom 334334) 3 314-34 
- a — _ —- _ A smerny a = 81434 \33g@355, 3 | 3 |3%4-3% 























The seine return ia the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
and other items, compared with previous years: 


Mouctaryi Commercial English ews 
RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





















































eae an 1885. 1884. 1833. 18282 
" rob on |! N Circulation excluding . 2 2 £ zt 
EXOHANGE AT LONDON—Feb. 20.||_BXOHANGE ON LONDON: day and other bills. 23,521,875 24,292,695 24,691,470 24,532,660 
| | Latest | _. Public deposits ...... 9,728,670 10,385,613 8,854,957 8,661,835 
On— Rate. 1 Daie. | Time. Rate. Other deposits.... ... 23,283,717 23,014,063 £2,°83,395 23,315,438 
Governin’t sccuritiee. 14,0! 51,801 1 3.45 93,063 12,333,372 13,130,343 
Sanenlions.| Short. }121% @12°2% |Feb. 19) Short. 1210 Other securities...... 21,208,980 24,375,561 23,453,735 24,651,558 
Amsterdam.| 3 ms. 12 237s @12° 0 Se a ee Res’ve ofnotes & coin 15,923,707 143,707,641 14,033,977 12 417,560 
Hawbursg.. .| 20°68 @20'72 | Feb. 19 3 mos. 20°5¢ Coin and bullion in 4 - 
Berlin -...... « |120°68 220° Lk. Feb. 19; Short, 20°49 le both departments.. 23,695,082 22,250,336 22,975,417 21,200,229 
Snes. .« . 20° 68 @20°72 | Feb. 19) 20°53 Proport’n of reserve 7 
Vienna. © 12°53%@12° SG1y) Feb. 19)“ | 12°43 | _ to liabilities ........ 48 =. 441¢ 38 lo 
Antw ‘erp. . «195 5719@25°6219 Feb. 19; “| 25°38 Bank BERD. cocsece cous 4p. e. 349 p. 34g vee, 5 pe 
ict nein .| Cheeks 25 36144@20'4144 Feb. 19, Checks, 25°37 1S Sa DI3 52 LOL) ga. 1le2 % 1, 190181 
Paris........| 3 mos. 25° 55) 6©@25°60 | Feb. 19) 3 mos, | 25°85 Eng. wheat, av. price 328. 1Oizi. 378. 3a. 4s. Od. 458. Ot. 
St. Peters! ad | 24% @2L415 46 | Feb 19) “6 ia Mid. Upland cotton.. 35g 1. diy ed. 53 tid. 63x Ll. 
Genoa.......| “ /25°74 25°80 |'Feb “e | 25°50 No. 40 mule twist... . Oya. 9 5al. Dad. 10440). 
Naples. - “ 85°73 @25°80 |i Feb 19 66 aes ee Clearing-House ret’ n.18 50,497,000 134,627,000 115,9: 5 3,000 111,565,900 
Madrid... reeeee) a wane vece 19) ba ones The Bank rate of discount and open market rates at the 
Dnt ees 7 »44'@ : Sw | r¢é wv , = - | geg@eee 
Lisbon... .. | © | §133@51133g |;Feb. 19) “ Bone ers chief Continental cities now and for the previous three weeks 
Alexandria .| .... | = -.neee 1. Bien ee a mn 
Constant’ nic! oe A = Feb. 19' “ | 11018 have been as follows: | 
New York.. . 60 days, a ae , te 4 eg se ge ert aera an ue ConORE "wake eames: yee 
Bombay ....,dem’nd) 8. 678d. Feb. 19/tel. ts 8! Ls. Gage 2 ‘br 5 | tary 29 
Calcutta..... ve | is. 671. | Feb. 19) . | ls. oe Rates of = = —— = ee - pectesowea dar — 
y | i | Bg G : 3a. Glad. | 
Beker S| EEE [aren ae S79" | as rosa, | ert at) mak | open | Bank | open | Bank | Open | Bank | open 
| Rate. |Market | Rate. |Market | Rate. | Market; Rate. |Market 
| com our own correspondent. | aoe . = ae ee = se — : ~ 
Tn 5) APIS wcccccesecces ‘ 4 234 
Lonpon, Saturday, Feb. 21, 1885. | pening.) 4 ay | 4 ae | 4 2% | 4 31g 
Affairs have not mended during the week. There can be | Frankfort 4 24 4 25, | 4 234 4 3% 
no question that a very uneasy feeling is abroad. The mag_ | #@mburs........ 4 24) 4 2g | 4 26 | 4 3 
bead f tl Soud diffi It ta full toad 1 i | Amsterdam..... 3 254 I 234 3 25% 3 24% 
nitude of the Soudan difficulty is fully recognized. Lt 1s } Brussels.....+..+. 3% | 8 34] 3 | aw | | 4 84 
clearly evident that we have something more than a military j Madrid .......... 4% | 4% 41g | 4% | #6 | 4% 4% | 4h 
promenade to passthrough. Our energies will be very severely agree rl : og : me a - ‘ 
taxed before anything approaching a suitable termination of | copenhagen. 4 4 44 | 4K | 4 4 + + 


























the Egyptian question is arrived at. .Whilst such is the case 


Respecting the state of the bullion market, 
the lassitude in commercial and financial circles is not sur- 


& Abell write : 


Mess-s. Pixley 





prising, and it will be useless to look for any increase of 
confidence until affairs wear an aspect different from the 
present. The construction of the Suakim-Berber Railway wil} 
give a temporary stimulus to the iron trade, but this i, 
merely a trifle, and will go a very short way towards compen- 
sating for the losses no doubt in some mensure dus to political 
complications. Evidence of the inactive state of the shipping 
trade is afforded by the rate at which the Admiralty are hiring 
transports for the conveyance of troops to Suakim., They are 
paying only 17s, 6d. per ton per month, whereas during the 1882 
campaign the contracts averaged 28s. per ton per month, The 
unfortunate part of the business is, there is no prospect of an 
early improvement. Our export and import trade must expand 





Gold.—S:nce our last circular of the 12th instant we have received 
the following amounts: £16,540 from the West Iudies, 2 9,200 from 
Australia and about £140, 000 from the Continent—total, £225,740. 
As there is not the slightest demand for export, the Bank has purchased 
these sums, the total sent in being £268,000. The “ Venetia” has 
taken £90. 000 to Egypt. 

Silver.—There has been a further decline in the [Indian rates during 
the week, and from 4%3,@d. per oz. standard, our last week’s quotation, 
the pr ice fell to 4813)¢d.—the lowest for many years. The market is, 
however, steady to-day at 487ed., following the improvement in Eastera 
exchanges, and buyers are willing to operate, but sellers are few. The 
amounts to hand are £39,900 from the West Indies, £68,000 from New 
York, £15,000 from River Piate—totai, £122,000. The Peninsular and 
Oriental steamer has taken £11,800 to Egypt and £352,000 to Bombay. 

Mexican Dollars.—The French steamer arrived yesterday at St. 
Nazaire; her specie has not yet been delivered. There have been no 
transactions this week, and we are therefore uvabie to give any quota- 
tion. 


The quotations for bullion are reported as follows: 
































very materially before a sensible effect can be wrought on the Price of Gold. | Feb.1%.| Feb.12, || Price of Silver. | Feb. 19.| Feb. 12. 
large tonnage of shipping unemployed. The wool trade has a ee? a . ee st 
relapsed into quietness with the close of the public sales, and | par gold, fine.. oz.| 77 9 | 77 9 Bar silver, fine..oz.| 48% 49 3-16 
in cotton very little is doing just now. Financially the pros- | 847 8°14, contain’g. Bar silver,contain- 

— u sf 5 J 5 ° " ae al yt P 20 dwts. silver.oz.| 77 10% | 77 10% ing 5 gre. gold..oz.) 4914 49 916 
a = not unsatis actory, money being easily obtainable for Span. doublooms.oz.| «26... | -eee ees Cake silver.....oz.| 53 3-16 | 53 3-16 
geruine undertakings of a non-speculative nature. The state © $.Am.doubloons.oz! ........ | --++--+. Mexican dols...oz.| ...... 47% 
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Silver is now being shipped from Adelaide and a commence- 7 home-grown produce for thesame period, and other items, com- 


ment has been made of an export from Sydney. The increas- 
ing power of silver production in Australia is thus exempli- 
fied. Last year our imports of silver from Australasia were 
valued at £23,000, but in future we may count upon an in- 
crease. 

The London General Omnibus Company have just an- 
nounced the usual dividend at the rate of 10 per cent per 
annum, witha bonus of £1 5s. percent, making the actual pay- 
ment-for the half year 614 per cent, carrying forward a bal- 
ance of £60,670. The company carried during the six months 
ended December 31st, 38,380,530 passengers or something like 
5,000,000 more than the entire population of the United King- 
dom. The number was nearly 600,000 in excess of the total 
for the closing half of 1883. “ 

Some difficulties have been reported in the Australian trade 
during the week, and as usual the most has been made of 
them. The actual difficulties were slight, butrumor mongers 
—the pests of commercial and financial circles—are just as 
active on our side of the Atlantic as on yours, and they at 
once magnified the reports. The only failure of importance 
was that of Mess.s. Donaldson, Andrews & Sharland, Aus- 
tralian merchants of 13 and 14 Australian Avenue and at Ade- 
laide, the liabilities being about £70,000, with large assets, 
probably equal to 20s.in the £. The firm of Young & Lark, 
who failed some time ago, were unable to meet their promis- 


sory notes representing the third instalment due under the 


arrange:.ent. 

The depression in the Lancashire cotton trade is increasing, 
and in several districts there are proposals to run short time. 
In one East Lancashire district notices of reduction and short 
time have been given, and in three mills strikes are threatened, 
the weavers having resolved to turn out in the event of an 
abatement being decided upon, They will be supported by 
the Weavers’ Union for the northern counties. 

Annexed is a list of the principal railway dividends for the 
closing half of 1884, compared with the corresponding period 
of 1883, together with the increase or decrease in revenue. 


-———1884.——.  ——1883.——~ 
Amt.; Carrud Amt. Carried Ine.or Dee. 

















Company— p.c. forward. p.c. forward, in Net Rev. 
Great Hastern. ......-ccccccc. 344 £18,637 2% £10,378 +£36.939 
Great Northern.... .......... 6 377 6 2,345 +1,959 
EE 7 35,396 Til, 38,186 —3,107 
Lancashire & Yorkshire ..... 4lg 24,989 4% 19,774 +2 
London & Brighton.... ...... 7 7,614 7 5,724 +14,502 
London Chatham & Dov’r pf. 41s 20.434 41 45,838 —5,875 
London & Northwestern ..... 72 68,217 8 43,790 —16,917 
London & Southwestern..... 6% 11,930 7 13,459 —8,657 
Manchester Shef. & Lincolns. 4 2,980 Al 2,816 —3,36 
i icticece ecgasnere 5 9,074 5 2,019 —2,157 
Metropolitan District*......-. Nil. 491 Nil. ) aero 
nicks siLgudibeabies 5 49,478 64 41.552 —13,308 
CC ES 7 33,040 8% 43,336 —205,925 
North Staffordshire. .......... 4 1,594 41 1,940 —8,423 
BoutheasterN......... cccceccee 64 1067 7% 3,310 —42,224 





* The Metropolitan District are 1 per cent short in their preference 
interest the past half-year, but this has not to be made good this half- 
year, the dividend being contingent on the yeat’s working. 

The grain trade has been very quiet throughout the week. 
Only hand-to-mouth transactions have been noticed, and al- 
though a stronger tendency has been reported from America, 
values here have not been well maintained. Wheat has been 
dull throughout, and had sales been forced at the close, they 
could only have been completed at some sacrifice in quota- 
tions. No actual movement can be reported at Mark Lane, but 
at Liverpool and some of the other provincial markets the 
weakness was more clearly developed. Whilst farmers’ deliv- 
eries have remained restricted, foreign importations have per- 
ceptibly increased, and further heavy shipments are notified. 
The statistical position is therefore again antagonistic to the 
holder. It is difficult to understand what will permanently 
enhance values here unless there be some agricultural disaster 
or our political complications enter upon a more acute phase. 
The stocks held must be much less than what they were at this 
time last year; still the average price for home-grown wheat 
for the season shows a fall of 7s. 3d. per qr.—present quota- 
tions being 32s. 6d. against 39s. 9d. per qr. last season—and the 
lowness of values, coupled with the certainty that they can 
hardly go down further, fails to induce millers to extend their 
dealings. There is a good deal of American flour on the mar- 
ket, and last week’s shipments from New York were liberal. 
Naturally this prevents any appreciable recovery in the value 
of wheat, and it exercises a disorganizing influence upon the 
trade. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-four weeks of the season, the sales and average prices of 












































pared with last season: 
1884-5. 1883-4. 1882-3. 1881-2. 

Wheat............ cwt. 23,048,689 27,710,637 30,756,896 28,929,80% 
a a Se . 8,814,655 9,825,198 9,333,046 6,987,587 
pL Le RENN 5,239,598 6,186,267 7,071,194 4,736,68: 
Diceeh denteasensedbe 1,003,142 471 1,052,453 85,196 
thn onepeaadiis . 1,802,819 1,295,694 1,115,405 810,701 
Indian corn........... 9,761,966 13,414,144 6,453,856 11,108,878 
_ ee eupecagee 7,569,708 7,342,687 7,558,911 3,754,337 





Supplies of wheat and flour available for consumption in twenty- 
four weeks, stocks Sept. 1 not being invlnded: 
1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt.23,018,689 27,710,637 30,756,896 28,929,802 





Imports of flour....... 7,569,708 7,342,687 7,558,911 3,754,337 

Sales of wn 

DEED cccocccodsses 23,173,732 21,907,179 20,390,000 19,333,000 
ES S75 53,792,129 56,960,503 58,705,807 52,017,139 


Av’ge price of English 

wheat forseason.qrs. 328.6d. 39s. 9d. 41s. 1d. 46s. 11d. 
Visible Sid ply of wheat 

inthe U.8 


..---bush.43,400,000 32,775,000 21,400,000 17,300,000 
upply of wheat and 
our afloat to U. K. 
itisennnnne sageeke 2,678,000 1,988,000 2,374,000 3,090,000 


In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the principal mar- 
kets of England and Wales during the first twenty-four weeks 
of the season, together with the average prices reached, com- 
pared with last season: 


SALES. 

1884-5. 1883-4. 1882-3. 1881-2. 
a qrs. 1,615,598 1,527,298 1,176,591 1,115,361 
DE cwbidecscsasess 2,577,242 2,521,020 1,516,531 1,304,527 
a pascotete 151,690 177,543 142,068 149,369 

AVERAGE PRICES. 
1884-5. 1883-4. 1882-5. 1881-2. 
8s. d. 8s. d. 8s. d. s. d. 
ieiscccssenssneed pergqr. 32 6 39 9 41 1 46 11 
© ME cence cucecocsessesdese 31 5 3211 34 1 33 8 
Tiknts nosnsunde<stesenn ese 19 7 19 8 20 9 20 9 


Converting quarters of wheat into cwts., the total sales in 
the whole kingdom during the above periods were as follows: 


1884-5. 1883-4. 1882-3. 1881-2. 
Wheat...... ewt. 23,173,732 21,907,179 20,390,090 19,333,000 
The following shows the quantities of wheat, flour and In- 
dian corn on passage to the United Kingdom, 


At present. Last week. Last year. 1883. 
Wheat. ....... qrs. 2,432,000 2,440,000 1,673,000 2,050,000 
Re ,000 198,000 315,000 » 250,000 
Indian corn ...... 312,000 314,000 113,000 258.000 





English Market Reports—Per Cable. 


The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending March 6: 


















































London. | Sat. | Mon. | ques. | Wed. ;Thurs.| Fri. 
Silver, per 0%......... d.f 491g | 4915 | 49 49 49 49 
Consois for money.. .... 9814 | 98516 | 98lig | 975 97916 971316 
Consols for account..... $8916 | 98% | 98% 9778 971546 oc Ae 
Fr’ch rentes (in Paris) fr|81°5742,81'95 82°20 |82°05 /82°S5 81° 
U. 8. 449s of 1891....... 11452 (11453 (1145, [11458 (114 1144 
U. 8. 48 of 1907......... 125% (12535 12558 [12519 |1254 /|12538 
Canadian Pacific....... 402 40% 405g 405g | 4019 | 405g 
Chic. Mil. & St Paul....| 74%: 745g 74% 7448 7414 75 
Erie, common stock....| 14% 144 144 137% 13%. | 14's 
Qllinois Central......... 129'4 |129% (129% [12933 |128' |129% 
Pennsylvania .......... 54% | 544% | 54% | 545g | 545g | 54% 
Philadelphia & Reading! 8% 8 34 Bly 8% 85g $7, 
New York Central...... | 9645 96% {| 965g 945. 91% 92% 
Liverpool. Bat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s. d.i|s. d.is. dc \8. d |8. dd. |. &. 
Flour (ex. State).100 lb.110 9 |10 9 (10 9 |10 9 |10 9 |10 9 
Wheat, No. 1, wh. sé ese eerecereeleewaeeenenenel_ eeeeereneei ine - eee eelae M ere eeleaeneaeeee 
Spring, No.2,n. “ 7 Q 6 9 6 9 6 9 6 9 6 9 
inter,South,n “ 98s [9 8'9 8/19 8{198 1/19 8 
Winter, West.,n “ 6 9 6 9 6 9 6 9 6 9 6 9 
ie ma heccoe * 7 0 7 0 7 0 7 0 70170 
oe 6 6 6 6 - 2 6 7 6 7 Se 9 
PR, Wa CUR... * jcecveses 5 8145) 5 8%! 5 8lo/ 5 81) 5 8lo 
Uorn, mix.,new.. ‘ 4 5 4 5 4 49) 4 419; 4 5 4 5 
Pork, West.mess..@ bbI57 0 (57 0 (57 O [57 O |57 O [57 6 
Bacon, long clear ......\31 6 {32 0 (32 0 |82 0 {31 9 |32 0 
3eef, pr. mess, new, #@te 86 O (86 0 [86 0 |86 0 |83 0 (83 O 
Lard. prime West. @owt'35 6 35 6 /35 6 |35 6 |35 6 |35 6 
Cheese, Am. choice...../57 0 57 0 (57 O |57 O |57 O [57 O 








Commercial and Dliscellanecous Aews 





NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,305—The Chestertown National Bank, Chestertown, Md. Capital, 
,000. George B. Westcott, Pres.; Joseph Peterson, Cashier. 
Succeeds the Kent National Bank, Chestertown, Md. é 
3,306—The Union National Bank of Salt Lake City, Utah. Ca ital, 
$200,000. Joseph R. Walker, Pres.; Benj.G. Raybould, Cashr. 
3,307—The People’s National Bank of Malone, N. Capital, $150,000. 
Howard E. King, Pres.; Hiram T. French, Cashier. 
3,308—The Citizens’ National Bank of Darlington, Wis. Capital, $50,- 
000. James Judge, Pres.; Hugh J. Gallagher, Cashier. 
3.309—First National Bank of SaJem, N. Y. Capital, $100,000. Ben). 
F. Bancroft, President ; Mark L. Sheldon, Cashier. 
Succeeds the National Bank of Salem, N.Y. — 
3,310—The Steubenville National Bank, Steuvenville, Ohio. Capital, 
3125,000. R. L. Brownlee, President; Charies Gallagher, 
Cashier. ; 
Sueceeds the Jefferson National Bank, Steubenville, Ohio. 
3,311—The Merchants’ National Bank of Rutland, Vt. Capital, $100,- 
000. John R. Baxter, President. C. W. Mussey, Cashier. 
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-8,312—The Fulton County National Bank, Gloversvilie, N. Y. Capital, 
$150,000. John McNab, President; W. D. West, Cashier. 
Succeeds the National Fulton Co. Bank, Gloversville, N. Y. 
3,313— The First National Bank of [sland City,Oregon. gree $50,090. 
Chas. Goodnough, Vice-President; David W. Lichtenthaler, 


Cashier. 
3,314—The National Bankof Battle Creek, Michigan. Capital, $150,- 
000. Victory P. Collier, President. No cashier. 
Succeeds the First National Bank of Battle Creek, Michigan. 
3,315—The Tiffin National Bank, Tiffin, Ohio. Capital, $125,000. John 
D. Loomis, President; J. W. Chamberlin, Cashier. 
Succeeds the National Exchange Bank of ‘iffin. 
3,316—The First National Bank of Albion, Michigan. Capital, $100,000. 
Samuel V. Irwin, President; H. M. Dearing, Cashier, 
Succeeds the National Exchange Bank of Albion. 
3,317—The Boyle National Bank of Danville, Kentucky. Capital, $200, 
C09. Robert P. Jacobs, President; John W. Proctor, Cashier. 


BonDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on Mar. 1. We gave the statement for Feb. 1 
in CHRONICLE of Feb. 14, page 205, and by referring to that the 
changes made during the month can be seen. 





U. S. Bonds Held March 1, 1885, to Secure— 





| 
Description of Bonds. | 
| 














Pubtie Deposits Bank 
in Banks. Circulation. Total Held. 

3s, Act July 12, 1882....| 7,503,000 | $145,329,950 | $152,832,950 
SN GD. cacsstamsndes 120,000 3,520,000 3,640,000 
RO” SE rere ie +1. 1), iene 2. Pe mie 
49 per cents............. 1,866,500 49,160,050 51,026,550 
GO WOP GOMES, 060 cccccocecee 7,125,500 117,844,500 124,970,000 
Bees GO cceccieccast  ~‘'ee aint -- i 2: tieeemen Wali. ~ elaiemeie 
OE EO Se ee Eee ee ea ee 

SE er ee $16,615,000 | $315,854,500 | $332,469,.500 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Mar. 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out- 
standing Feb. 1, together with the amounts outstanding 
Mar 1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to Mar. 1: 





National Bank Notes— 


Smeomt outstanding Feb. 1, 1885........... $326,424,914 
ount issued during Feb...............--- $564,060 
Amount retired during Feb.................. 2,805,367\|— 2,241,307 


Amount outstanding March 1,1885*..... $324,183,607 








Legal Tender Notes— 
Amount on deposit to redeem national bank 


SR, ie Ee Bins dvec cadccde cdcecovccecce $42,297,019 
Amount deposited during Feb............... $1,879,140 
Amount re-issued & b’nk notes retired in Feb. 2,764,867 885,727 





Amount on deposit to redeem national 
bank notes March 1, 1885 $41,411,292 


* Circulation of national gold banks, not included above, $477,304. 


According to the above, the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to re- 
deem national bank notes was $41,411,292. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 














Deposits by— | Nov. 1. Dec. 1. Jan. 1. Feb. 1. Mar. 1. 





$ $ $ 
Insolvent bks| 734,713 920,243 36,368 


696,228 348,890 9 
Liquid’t’z bks/ 10,316,235 10,620, 107| 10,629,853) 12,815,155) 12,983,413 
Redue’g und’r' 


act of 1874. 30,205,136/32,436,001 |31,673,886|28,561,621/27,491,511 
Total.... ... \41,256,084 43,752,336'43,152,629'42,297,019'41,411,292 


COINAGE BY UNITED STATES MINTS.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of February and for the two months of 1885: 



























































Month of Feb., 1885. Two months in 1385. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ $ 

Double eagles....... 65,100 | 1,302,000 171,481 3,429,620 
Pb iatched detects 23,340 233,400 23,372 233,720 
Haif eacles.......... 52,720 263,600 52,753 263,765 
SERS Se ers Tara 6 be 38 114 
ar wha iccass! pees =. + engmen 36 90 
Saget OAS. Ae ME Bee 2 ee 60 60 
Total gold ......... 141,160 | 1,799,000 247,740 3,927,369 
Standard dollars....| 2,300,000 | 2,300,000) 4,685,200 4,685,200 
A, TE Sa a Ae ere 200 100 
i cel  =6=6—6hlpseeee ||. ON eee 200 50 
RCNA pCR a) eee ee 542,697 54,269 
Total silver........ 2,300,000 ; 2,300,000; 5,228,297 4,739,619 
Five cents........... 692,000 34,600! 1,473,300 73,665 

pO SESS eee ee eee 
Ge GE. cc avcccteecs 5,010,000 50,100 8,521,600 85,216 
Total minor ....... 5,702,000 84,700, 9,995,500 158,899 
Total coinage...... 8,143,160 *‘ 4,183,700 15,471,537 8,825,887 

















ateetaliiimeeh 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise, 
The total imports were $7,927,763, against $7,890,770 the pre- 
ceding week and $6,342,557 two weeks previous. The exports 
for the week ended March 3 amounted to $5,869,353, against 
$5,417,915 last week and $5,787,330 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) Feb. 26 and for the week ending (for genera 
merchandise) Feb, 27; also totals since the beginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























For Week. 1882. | 1883. 1884. 1885. 

Dry goods ...... 23,572,402) $4,502,568! $1,887,984 $2,884,169 

Gan’l mer’dise.. 7,310,575 6,837,036 6,351,090 5,043,594 
ad $10,912,977) $11,339,604) 8,239,074| #7,927,763 

Since Jan. 1. 

Dry goods ...... $28,930,517, $27,076,029} $24,996,714, $21,023,298 

Gen’l mer’dise..| 58,441,513 53,989,176 51,233,149] | 42'314°738 

Total 9 weeks..| $87,372,030, $81,065,205] $76,229,863| $63,338,036 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 3, 1885, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


























1882. 1883. 1884. 1885. 

For the week...| $6,676,353) $7,720,703! $5,046,465) $5,869,353 
Prev. reported..| 51,253,210! 55,078,113) 48,505,367| 53,765,773 
fotal 9 weeks..| $57,929,563) $62,798,816] $53,551,832) 259,635,126 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 28, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Gola Ezporis. Imporis. 
Week. Since Jan.1 Week. |SinceJan.1. 
Great Britain ........ Cr $8,500; $...... 
} Diies e606 odeenece sential” °."" amaahe 106,150; 1,029,500 
CE ietiee eceel jo phieeeil \. ., eameeiiees i? | diesel 1,730,178 
West Indies ....... noe 227,395) 2,815,450 17,152 155,189 
(ji eneaeel | eeseest aes ebened 6,49 
South America.....-.; = ...... 89,875 2,490 67,704 
Allothercountries...; = ...... 19,54 ogenidn 97 
Tetal 1885....... $227,395) $2.933.367; $125,792) $2,992,035 
Total 1884....... 2,335,000; 2,563,263 5,895 118,280 
Total 1883....... { tees 63,650 12,809 468,884 
Silver. 
Great Britain ........ $186,821) $2,369,008 Giseac Disiieen 
PEGR cocccce evcsccs 16,1 76,623 76 76 
G rman eeee ween © eee) 8 «em eee 16,374 *eerese| qj +§$ @ *se# ee 
West Indies ..........- 2,500 45,132 7,092 57,866 
Mexico.... ........ Oe eee es Cee ee a 55,431 
South America......., = ...... 4,235 9,700 36,599 
Allothercountries...,; — ...... 4,252. ' 
Total 1885....... $205,481) #€2,515,624 $17,468 $151,072 
Total 1884....... 397,870| 2,944,795 111,606 833,047 
Total 1883....... §,890, 2,191,133 75,458 659,044 











Of the above imports for the week in 1885, $14,850 were 
American gold coin and $4,033 American silver coin. 


U.S. Sus-TrREASURY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 
























































Balances. io 

Date. Receipts. Payments. Gate. Currency. 

$ $ e 

Feb. 28. 784,759 36) 1,551,740 75/|/145,752,589 91/24,152,096 29 
Mar. 2.| 1,340,892 27) 1,206,720 35)146,059,523 58/23,979,244 59 
oy 1,371,022 61) 1,614,096 78/145,618,978 47|24,176,715 53 
“« 4.) 1,242,278 30) 1,436,092 09/145,341,483 28/24,260,396 93 
S- @ 946,293 00 707,859 24|145,468,323 06'24,381,990 91 
me 972,130 54 974,371 32)145,454,891 94/24,393,181 82 
Total...| 6,667,376 08| 7,490,880 53|...........2.--2.)-c00 o---se0-ee- 





—Attention is called to the card of Messrs. Carolin & Cox, 
stock brokers. The firm is composed of Mr. William V. Carolin, 
member of the N. Y. Stock Exchange, and Mr. Charles F. 
Cox, both gentlemen of experience in banking and stock 
brokerage affairs, and favorably known in the Street. 


—The New York agent of the Hong Kong & Shanghai 
Banking Corporation is in receipt of a telegram advising the 
payment of a dividend of £2 per share (equal to 20 per cent 
per annum on the par value of shares) for the half-year end- 
ing 31st December last; and that an amount of $61,500 is car- 
ried forward to the credit of the next half-year’s account. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Shares. Bond, 
$24,000 Wayne Co. Coal and 


10 Com. Fire Ins. Co...... -- 40 | 
106 Merchants’ Ex. Nat. Bk. 84% Iron RR- Co. of W. Va. 1st 
10 Consumers’ Ice Co....... 80 | 7s, due July 1,1877. Jan., 
200 Central Am. Transit Co.. ‘| 1868, coupons on....... ..for $35 
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The Bankers’ Gazette. 





New Orleans, commercial, 75 premium’; bank, 200 premium : St. 
Louis, 50 premium ; Chicago, 40 discount. 
The posted rates of leading bankers are as follows : 






























































DEVEDENDS. — 
The fol!owing dividends have recently been announced : March 6. Sixty Days; Demand, 
Per | When Books Olosed. Prime bankers’ sterling bills on London 434 4 87 
Name of Company. 2, ; Prime commercial .. . ididehisidwakcnaducouh ae ag i 
_cent. ayable.| (Days inclusive.) ataryoommercial ............. tl Bate FS 
Railroads. ype tar nee e ‘iiders) esceccooesccos bobsvescovcosscese 5 r+ 5 rr 
Atlanta & Charlotte Air Line..... I msterdam OTB) 2 nee nae ween conse eecesecerenns : 
Boston & Albany (quar.)......-... $2 | Ma’ch 31\|March 1 to ———— | Frankfort or Bremen (reichmarks).................. 9453 951g 
Chicago Burl. & Quincy (quar.)...| $2 (|Ma’ch 16/Feb. 23 to March 7 _— ~ : : ; 
Fort Wayne & Jackson pref....... J % Sthtienenas: Coins.—The following are quotations in gold for various 
N. Y. Central & Hudson (quar.) .| 1 April 15/M’ch 15 to Apr116] eoins: 
N. Y. & Harl. com. & pf.(City line}; 2 April 1 March 15 to Aprill 
Southwestern Penn......... ..-... DS i setni edaatinineibimbconiale aes sig and Igs. — sone ne. 
abnodeneshee 3 Apri | ree ve francs ......— o~ 
mi a ST 3 March UT ccniscn mints netietenaranaide Mexican dollars... — 834 > — 84% 


NEW YORK, FRIDAY, MARCH 6, 1885-5 P. M. 

The Money Market and Financial Situation.—The in- 
auguration at Washington has occupied much attention this 
week, and since the new administration is now fairly launched 
on its career and Congress has adjourned, there is nothing else 
to look forward to in the political field, and the excitement 
which began with the nominations of 1884 is fairly out of the 
way. 

There has been some firmness in the grain markets this 
week, growing out of the warlike aspect of affairs between 
England and Russia; it is a sad commentary on mundane affairs 
that we look for relief from our commercial depression to a 


possible war between two great European Powers—one of 
them our chief customer for wheat. and cotton, the other our 
chief rival as a grain producer. But it has become almost an 
axiom that a war in Europe is favorable to the United States 
in causing a demand (though temporary) for her products at 
higher prices. 

ebruary was a particularly bad month for the railroads in 
the extreme severity of the weather, and this should be remem- 
bered in looking at the reports of earnings; in addition to this, 
there was also an extra day in the fourth week of February, 1884, 
which makes a decided difference with railroads whose earnings 
run up to $50,000 perday and higher. The net earnings for Jan- 
uary as they come in are showing exceedingly well in com- 

ison with January, 1884, owing to the extreme economy 
in operating expenses. 

e commercial situation evinces much strength in respect 
to developing comparatively few failures of importance, but 
otherwise it is not very encouraging at the present moment. 
Prices do not recover as it was hoped they would, and in tex- 
tile fabrics the production yet seemsto keep fully up to the 
consumption, if not ahead of it, and overstocks are not worked 
off. The balance of foreign trade in our favor would also be 
much larger than it is if a fair price for corn and wheat could 
only be obtained. 

Rates for call loans during the week on stock and bond 
collaterals have ranged at 1@2 per cent and to-day at 
1@14 per cent. Prime commercial paper is quoted at 4@5 per 
cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £356,316, and the percentage of reserve to 
liabilities was 46 1-16, against 46 13-16 last week; the discount 
rate remains at 4 percent. The Bank of France lost 625,000 
francs in gold and gained 4,525,000 frances in silver. 

The New York Clearing House banks, in their statement of 
Feb. 28, showed a decrease in surplus reserve of $592,200 
the total surplus being $49,120,650, against $49,712,850 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 




















1885. |Differ’nces fr’m| _ 1884. 1883. 

Feb. 28. |Previous Wee March 1. March 8. 
Loans and dis |$298,590.60( |[Inc. $359,106/$344,438,600'$327,472,300 
ete 101.661,40(/me. 48,400) 76.848.20(| 55.332°909 
ulation .. 10,907,90( | Dec. 69,400! 14,506,801) 16,545,200 
Net deposits. | 350,667,806|Dec. 1,503,200] 359,751,706) 306,253.900 
Legaltenders.| 35,123,20: |Dec. 1,016,400] 31,789,70C; 18,915,800 
Legal reserv:| $87,666.95€| Mec. $375,800) $89,937,925) $76,563,475 
Reserve held.| 136,737,G0C|Dec. 968.006] 108,637,900, 74;248°700 
Burplus....... $49,120,650|Dec. $592.200| $18,629,975 df.#2.314.775 














Exchange.—Sterling exchange has been very dull the past 
week, and while long bills remain steady sight has been weak, 
and the posted rate for that class was reduced 4c. on Tuesday. 
The supply of commercial bills is still reported to be small. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 83}@4 834 ; demand, 4 86@4 86}. 
Cables, 4 864. Commercial bills were 4 814@4 813. Continen- 
tal bills were : Francs, 5 234@5 23} and 5 208@5 21}; reich- 
marks, 94% and 947 ; guilders, 40 and 404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, buying 
+ discount, selling 4 discount @ par; Charleston, buying 4 
premium, selling 3-16@} premium; Boston, 5@10 discount; 








Do uncommere’l. — *3 

Peruvian soles....— 7622— — 
English silver.... 4 78 @ 4 84 
U. 8. trade dollars 84 @- — 
U. 8. silverdollars — 99%2@ par. 


United States Bonds.—The Government bond market has 
been exceedingly dull, the sales being few and unimportant, 
with prices weak for the 4s and 44s. 

The closing prices at the N. Y. Board have been as follows: 


ne 
























































Interest| Feb. |March|March' March' March March 

Periods.| 28. | 2. 3. | 4. | 5. | 6. 
41gs,1891........ reg.'Q.-Mar.| 1117 *!1155/*1115s) 11153 *11153 111% 
41gs,1891.... .. coup.|Q.-Mar. |*112%/*x115g ‘11153 *11155 11153 *1L11% 
48, 1907.......... reg.|@.-Jan. |*12214| x21%*121144*121%4*12L *12136 
48, 1907........ coup.|Q.-Jan. | 12233 *12234) 12434 #12214 *122 | 12228 
3s, option U.8....reg.|Q.-Feb. |*! 0144 *101 4 °10113*10124 *10145 *101%4 
6s, our’ey, ’95....reg.J. & J.\*125 |'*125 *225 |*125 (*125 #125 
6s, cur’cy, ’96....reg.J. & J.\*127 [#127 127 |*127 |*127 "127 
6s, our’oy, ’97....reg.J. & J.\*129 |*129 *129 /*129 *129 |*129 
6s, our’cy, ’98....reg.\J. & J./*133 (*133 133 (*133 *133 (*133 
6s,ocur’ey. ’°99.. .reg.J. & J.\*134 |\*134 134 (*134 ("134 *134 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The activity in State bonds 
noted last week has not continued, and sales were only moder- 
ately active, as follows: $5,000 North Carolina consol. 4s at 
844@4@86; $5,000 do special tax bonds at 54; $1,000 Mis- 
souri 6s, 1889-90, at 108%; $1,000 Alabama, class A, at 88; 
$1,000 Tennessee 6s, new series, at 47; $3,000 Georgia 7s, 
new, at 104, and $1,000 South Carolina 6s, non-fundable, at 
3 


The railroad bond market has been somewhat irregular, with 
a much smaller volume of business than was recorded last week. 
Some issues have continued strong, while others have been 
weak and declining. Erie 2ds close at 55}, against 56} last 
Friday; West Shore 5s, in which there has been very little 
doing, at 354, against 36; Richmond & Danville debentures at 
63, against 61; Mo. Kansas & Texas consol. 7s at 1034, against 
102%; East Tenn. Va. & Ga. 5s at 49%, against 48; do incomes 
at 134, against 134; Richmond & Allegheny 1sts at 57, against 
524; St. Louis & Iron Mountain 5s at 72, against 71; Houston 
& Texas Cent. 1sts, main line, at 88, against 91; do 2ds, main 
line, at 69, against 73; New York Chicago & St. Louis Ists at 
894, against 912; Indianapolis Dec. & Springfield 1sts at 854. 
against 934. | 

Railroad and Miscellaneous Stocks.—The stock market 
has been irregular during the past week, the early dealings 
being dull and featureless, with an undertone of strength, which 
was specially noticeable in Lackawanna and Northwest. On 
Wednesday, however, those stocks broke quite severely, carry- 
iny nearly the whole market with them, the break being 
attributed to selling by the pools that had been bulling them. 
Lackawanna went below par, but has since been strong, and 
sold to-day as high as 105} on large transactions. 

Early in the week the silver question was much discussed, 
the bears endeavoring to use it against the market, but with 
little effect. Besides this, there has been little news of a gen- 
eral character to affect the market, though certain stocks have 
been influenced by special developments or rumors respecting 
them. 

The Vanderbilts have been conspicuously weak, and the 
effect of a reduction to 1 per centin the next quarterly divi- 
dend on New York Central was in part discounted before it was 
actually announced on Friday. Lake Shore has also been 
weak onthe general knowledge that earnings in this quarter 
are probably small, and the trunk line war is without imme- 
diate promise of settlement. 

In point of strength Pacific Mail has led, rising to 61% to- 
day, due to the passage in Congress of the Post Office appro- 
priation bill, which will give the companya large annual 
subsidy for carrying the mails. 

‘Some of the Southern stocks have also developed consider- 
able strength on the reports of good business, in which the net 
earnings are showing relatively better than the gross, and it 
appears that the roads are now getting some benefit from the 
New Orleans Exposition. 

To-day the market was active and strong early in the day, 
led by Lackawanna and Northwest, but after two o’clock 
prices weakened badly on the decline in New York Central, 
which broke from 88% to 87, and to 85 ‘‘seller 60,” on the 
announcement that the next quarterly dividend would be only 
1 per cent, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 6G, AND SINCE JAN. 1, 1885. 




















































































































wasnt HIGHEST AND LOWEST PRICES. Sales of |Range Since Jan. 1, 1835 For Fall 
*. e , Wu ear 
—~"- & Monday | ae spl ‘Wednesday, Thursday, Friday, (Shares). 
eb. 28. | March 2. | March | March 4. | Mareh 5. | March 6. ‘| Lowest. Highest. || Low.\High 
as RAILROADS. — mn — 
P an musquenannia. ......- eeeeee aeeeee| eee eeeeee @eeeee cocese| ceosees coeces| eosecse ee wr 
Bos any & Ny tair-Line, pret... Bite i ee ERO DER eS. Leek ERE hie ROE, SSUES OR ape sia 124 Feb. 9129 Jan. 17/126 |135 
Burlington Cea. eT a ae Bec yRetye Baten: yetttapiee-s DeorpoeI! RO Seam eae 3 30 Jan. 5| 90% Feb. 3'| 80%) 90 
} ce oy ae ala 39% 39%) “390i,” 3944) “40” 40] HSIEH] “BO YO™| 40. 40] 400 37. Janl 17 G5 Feb. 4|| 50 | & 
Canada Sou waee ESF BAI 32° «632 «| *B14g 3249 *3019 32% 31% 31% 31 32 | 32% 32% 700| 29% Jan. 311 35° Feb 3)| 30, | 58% 
Cedar Falls & Minnesota weeseee 19. Pas ‘ie 2°| "92 11 | 10) 10 |... #91, 11 $601 10 “ran ie) 1k: ee ie = rt 
DP PT sodden scongoacecens ii’s | : 1: oceees caneeel 2 Ea 12% 123 23 23 59: Yeh, 27, nee 
Gentral ot New Jersey -.--..-. 37% 38%) 372 344] “BS” “SSig 374 Sm) 474 38 ‘| 37% 384] G51 | siyJan. 26] AOSIam 3)| FT| OO 
ACITIC. .....---.0.---+-- 34M 345 34! 34% S4tlo 34%) 344 34%) B4 34%) 34% BL 5.255 2614 Ja "31 eJan. 3) 3742) 90 
Chesapeake & Oiiio eoscesccovese z 54 6 ‘53g Gly *5 6 *Blg 6 45 643) *5ig 6% ¥ 5% Tam 7| “63 Fe 5 | 30 | 67% 
Do 1st pref....| “11 12%) *1L 124g *t)%s 13% ‘11M 12% “114 12°| 11% 114) “100! 92g Jan, 28) 121 Feb. 26 9% 28 
RTS. OS ce nccaee: aerlipalae I Ae Be, BRE 132% 13 Fal ashtagen| oS «= - B42 | 5 ta Jan. 20 8 "Jan. i5|! 6491 17 
Chicago Burlington & Quincy.| i2i " 121%4) 120% 120% 121s 1BLia) 120% 121%) 120% 121 iidiel egos igus sate wnlaee ee 
Chicago Milwaukee & St. Paul) 71% 72% 71% 72%) 72% 727%| 71% 72%| 72 72%| 72% 741g 199/945 | tle 2 7G tee 10/107 [127% 
Do Prof.| 105% 105%) 10614 10613) 106, 106, | 105% 105%) 105% 106 | 10744 107 % O78 toe ae anlar eee tall sawlaie™ 
Chicago & Northwestern cee! 13121318 9432 952 13320 1se% : 951g) 93 935 951g) 323/625 | 8445 Jan. 2 O7% Feb 26 St S128 
¢  ehic tid . ‘ 21. 21 *19 ‘ 7 226 She © D 
Chicago Rock Island & Pacific] 11142 112%) 173i,113 | 112% 112% 1324 1324 11284 130°4 133 129 sous han tae Site See 207 ae 
Chicago St. Louis & wars. 17%, 72 A s* as" 13? 3 8 85, 9 9 1847 ih : — s ta ttn 
pre ‘ & 1¢ Pee Ee 9 * 2 1 "oe . » - ~ j 
Chicago St. Paul Minn. & Om. 259 26 26 26 | 25% 26 | 25% seal “S33, “Géiel 24% 38% 7.500 15, Jan. 17/ 19 Feb. 27|| 16%) 38. 
4 87% 534 8 8 ; , ‘ P ‘= 8 
Cleveland Col. Cin. & Indiansp.| SP (Wee S uccuda cancel: dneue rp irind. oon? os Bit Sig ose oe 10,105 | 82% Jan, 2) 91% Feb. 25|/ 80%'100 
ES Disco phate katie Ganeewabemell Sandel decent ceesee cabieclo - 31 Jan. 16) 38 Feb. 24|| 23 | 69% 
Columbia & Greenville, pret-—-| «-5-- s54;-| suis isi! dod LoL “B99; 103%) 100% 105" | 103% 10551 9437773 Mt Ja: 8b 20 dane Bail 33 8s 
ware awanna est 2| 10: : 034 1041 3, 103%,1 100%.103 | 103% 1053: 342174 * 2 Jan. v . 27)) 3s 
Denver & Rio Grande ......-..- Bg 8 VF al Be ath Be least 100° 103 | 1093's 105% ee 82% Jan, 22/105% Mar. 6|| 86%|133%~ 
Dubuque & Sioux City......... Pete Pee ee, SS PEER e PR gee ~ Tacce emerine ; 7 Feb. 14) 10 Jan. 15)! 6%] 25% 
East Tennessee Va. & Ga..--.. at ae A $< 4 $3, 3%) 2 dl 2 85 "3a Tan, 15| “a4 Mar si 3 | 8% 
- 3 id 4 « . s * & 
Sraneviie @ Tee Haute. “wala ela ole ei... ~ s o oon se ta Mar. 3)| (4%) 14% 
Green Bay Winona & St. Paul.| *242 3%) 3% 3%) 3% 3) * 3%) 3% 34) *3 Bg 500 . os r+ ye PR Re 3. Oo te 
di Mies tts ae Ceekite pendkiel gudhan Ghabdal Gorene cabbies eataht.cusieanl oaniien PNP ese x pi , ° = . & 2 
Houston & Texas Central... ..- "15%, 1514 20 | *15¥4 19 | #1544 19"| “16° “T6 51 ts ish 190%; Jam. 20/080 - Mes. ies Oe 
Illinois Central ....... .....----- 12514 125% 1254 125%) ...... .---. ST MEET 1 asloe <ouses 25.125 G98 11$%9 Fon: el198 Faw Tolaso A. 
Indiana Bioo eed tine 4 p.ctl rau yal «13 la | “Y9i, T3i| “doy 18 | “194 ise . 187 | St "San: 16) 88% Feb: 17 | 70 | $8 
in id ay 4 ‘ ‘ ‘ L 2h ‘wicked ali. E °4 ° 
Lake Erie & Western.......... 1513 15%! 15% 15%] 15° 15 "| 15” 15%) 1455 Lac] “14% 143;| 1200] thar 5an- 12) te Feb. 24) | Tose 
FO TRIS, 5-20-12 ree-snsertes G3%— G5, | 68% 65%] 63% Gir 2% G3ta} G2 625) 62% G49] 204,965) 59% Jan. 19 67% Feb. 25) 5912 104% 
Louisville & Nashville.....011| 31% 33 | 31% 32%) 31% 32%) 30% jo “| Si” 515 "81% “Ba%l sa'o4o| $3 Jon. 3) aie ee St Se aoe 
Louisville New Albany & Chic.| 215% 215) *2l% 23 | *214g 23%) 2244 23%) 23% 24 | 235% 24% 315 11% Jan, o 7 wee 27)} 2249) 51% 
Manhattan Elevated, Consol... 77% 77%) 77% 77%) 77% Ts) Tis Tit) T7% T7%) 772° 77%) 3,022) Bo yan. 18) 7t58 Mar. 5] Gal 79 
Memphis & Charleston ........ et et aa: ae? ee: ere oe esol “tener socsesd eunage cnn rd 11% Jan. 3) 15 Feb. 14/| 10 | 2 
Metropolitan Elevated ....-.... "101% 222-2. wae ...... 102 2. ae, | we ee 6,900 | 271) Jan. 15| 43. Mar. 4/| 23 | 4 
BERNE COOMIEOE 6. cnnccc sccccs] b0cese ccossa] costes secces] vosces caves Se rps Crbreeegegmmeye Poe pcompaiaceaa ct "351 B4 a. = nee 30, 85 10 
Milwaukee i, Ee .. ci) sdakie wicdabl onaded tulad Geodes inunable oeibihin . an. 5) 64'2 Feb. 24 ts Hf 
.  ; Reppert Rerevcere rasa Petes Dots euemebenen bp meoe Paget Ske - ] 
Minneapolis & St. Louis. .--;.. 2 12 12° «13 12) 3 | 12% 124) 12° 137 aes a ahi a ey 10% dan 2 36 Eh ne * “Ts 14% 
| ee Sf er eeeree. 271g Qu] 26 29 | 27 2 97 87% 00 | 25 ~ Jan 161 290 Feb. : 

Mimourl Kanaan Toxadse-| 3% To] HHS HES) GRY He “Toe Beal Hse Heal oy ES) gggte| ata tan 2g) ae ata. | Md) BR 
BOR Ror ie 2: 7 £ 3 ¢ 1 ? en’ ££ > Aise  - yates 
Mobile « Ohio - 2-000 Bagh. iy Pett coe | a28 a8 | ercess=ceeee| auvatagze| 789] tiedam | O% Feb: aol| “etl as 

SSR Pe: 2 * eee ERE Zor ee ‘ 2° mh eS aR it ‘ ‘ a ‘ q vue >. 04 
Nashv.Chattanooga & St.Louis 14g ...-.. *40 42 41 41% 40% 41 tebe a fae Py} oa nag 2\*30 Feb. 23) 115 |127%g 
New York Central & Hudson.. ‘92% 93%] 9315 94%| 92% 93%) 89% 925%) 8853 89%| 87 90 | 239)415| &4 _ z PE hey 27// 30 | 58 
New York Chic. & St. Louis | --.5:----:;-] “dia 8 | Shia 3) Shia 8, | esere o-one. te 44] '100|. aise sl Bladen 8319182 

ref. * x8 lt aR, x — , . 
Now You Lack. & Westen | 3612 87%] "88% 871 Sits S74] 87 88] BA “Haul .-....--.| Fee] ghatdam 8] BreZed 271) te oe 
Hew York Lake Erle & West's 13% 13% =e ee 13'2 13%) 13% 135% 13 45 13%} 13% 135 7,320 Ti Ken. 2 1498 Jan 6, Tig Big 
TEI. eccece eoeeee ¢ a eae ‘ ‘ = "e ‘ z ‘ 
New York & New England ....| *15i2 16ij} 15% 15%|*22222: Gee ee foisemmenen fy obene 100] 2 ecm 5) ei aee $|} 20 "| 71% 
New York New Haven & Hart,| 17921794] ...-.. ---.-.| .c--.0 e-ceee samen eae te cori. oon ners oer he a 17%4 Feb. 10)} 8 | 17% 
New York Ontario & Western.| 11% 1154) 11% 115) 10% 10%) ..... aCe BS 1 a1 4h 532 75 Jan. 2)180%Feb. 5/175 |184 
New York Susq.& Western] 33 ie”  * the” Rae oae: Reneimeeees Per 155 | ee asl 8 mee on ae 19% 
re eA 8: Patents, SM i teen Oro heder pe tee ‘sg . ~ °) ~\ “4 
Norfolk & Western ..-.- Bi i ep sii wil “eiit aul souls es eee eens ee Deere: anes 69cm SY Se ST a . 
~~ “Sopa: Zilg 2iln} Qhlg VAly] *24¥g BS | 2414 VAM) voce cy ee cc] 180 | Si” Jan, 36)" 25% Feb. 28 
Northern Pacific... a Is 1s) 18 48 [elk 184) 18% Ish] 17% TT%| Ish 1s "805 | 15. Jam 17] 194 Feb 36 1h | 27 
ee i + + x se" ~ y 2 2: 2h 1 "7 ‘ ‘re < ‘ —— a ‘ 
Ohio Central... ...............- 1% 1%] 1% 1%} 1% 1%} 1 ae SS 1B teiG | ae et aee: 20) ABs Zed. 28), Fe af 
yong sl ot ececeeeeeee 17 17 17% 1814) ...... ..-..- *177% 18%y} 1742 17%! *17% 18 "500 15% Feb. 14 19 a ony 11 145,| 257% 
Gregon Short Li.) Tae | i scopes: Dalles. 3roe een (| 9 dan. 7] IL Fev. 16] 3.) Ae, 
ans-Continen 3%} 134% 13% 3 3: 31, 13] 21! 31,1 13%, 13%! G4 r= | ys roe dey 4 
Peoria Decatur & Evansville..| *15%4 ..-..- 13% 13%, . se “13% rt. ene re —- a oe te ey Z9 ise a7 6 a 
Philadelphia & Reading. --v.--| 16% VT | sone sone] ssosee sass 17°17 | 17 17°] “Wy 17, 200 | seit ae atl io see ail reel aoe 
1 urg Ft. Wayne & Chic... woccce cease: SOD BE PRE Be vier scene en Qe te re 215 119%. Feb. 17.1232 Lo 135 
Rensselaer & Sarato DRO. .cccccce] cocces cocce | ccccce cccces] coccce cocces] ccocce cocece| coccce cocce:| coccce one % 136 2 Ta Be ato dk sme 7 119435 
Rich. & Alleg., teak Grosetiot ite &  peegewiten — ss. oa 31, °° 351 “Bool” ton 29/140 Jan. 3/138 ae's 
Richmond & Danville...... .... 5013 503,| 60% Si} 51. 51 | 53 953° | 53 53 | 52. 52 11001 ate ial 88 em ell aa 
Richm’d & West P nt Terminal} 22° 22 | 22% 23 J 23 23 | 23% 25] 23% 2444) 23% 24%] 7:730] 19 ° sae. ae os% Mon alt 2 tae 
Rochester & Pittsburg. ........ 3 344) *3 Blo 3% 863 3% 3% 34 8% -— 4. o'504 me i. onl “S i] 12, 18 
Rome Watertown & Onions wiv so" | 7 i eaigl aa case opecee , i apts BO “ , 17 ‘Tau. 2119 Feb. 20) 1 ’ Yt 
é i *Z ‘ occcee *O% 2G o: oR ‘ Sp a ano Jan. 2 = * dal } 
a taep comes erre ne ipl emmecgecamii: “he —— _ G2 234g 2S) fu Be 200} 20%Jan. 2) 25 Feb. 26 2s + 
§ & San Francisco..... . eo ae ee TE ER OR pecmmqatnen Pivceorepters Bieven *|"43"° Fob, 6) 21 Feb. 23) 
ee ee eeceeae “G00 | $54 Tant 30) 39% E - 3) 240) 50 
Ww * » « . xis > > et s ‘ } = 
st. Pant & inh en nine ccns tne A ee 100 | $a Feb. 3) $7 Jam. 101) 70") 96% 
UO sssceavdl “anens cpanel aevase. osuee eR pheedaeee Ser cape: Soe Seance 5001 F719 Beh 71 at a 
St. Paul Minneap. & Manitoba) 87 8942] 80 89 | 8912 B94] BO 89 | -...-. [immiicc| 330] Ba kem 2 50 Par osl| fore! 98 
i EER FASE see ee: | Pane - be : . Sl ' 
Texas & Pacific.......... 127, 1334) “Y3ip 8) “($5 ($4) “YS% YSU) “V9% sq) TV. seen anna ne nenees 89 Jan. 24) 89% Jan. 26'} 901g] 93 
© eececceos + 4 o* « . “2 «= ‘8 o* « ‘8 ‘ et 13 134% 13, 723 3 : a ' 37 ‘ee DAT y 
Saaremaa 46%, 47%) 465% 47%! 4714 47%) 4634 479) 47% 48% 47% 432 40615 | 45% 3an D| BLee Feb. 10)| 28 rt 
— Louis & Pacific. . ont x 5 *4 5lo 5 5 *4lg 5 4% 45, £5, "200 4 * rt i bia Jan. 7 A 19% 
« a q ‘ ‘ . e « ° 
a MIBCRUUANEOTS. ers — sy #11% ..... *115, 13%) *11% 134 “ise 13 ecooee | 11 Feb. 20) 14 Jan. 2 9 | 32 
ican Tel. & Cable Co.... .| *o: 6 te 6 54 5410} *53 O 541. 7, ~ - ~ > 
Binns" « Merchants Po] FE 08 | ct oul hu adal abe af [anes] ide adsl cata fda qa dt ot) 4 PERS 
olorado Coal & Iron........2.. 2 12%] 125, 124) 12% 12%] .12% 13 | 11% 12 | 12% 12%) 1,710 an. 3| 13% Feb. 24 
Consolidated as Oe acai’ snhian 8312 85 84 86 85 85 Teste Na Xs 85 5, 8554 ++ =< 1 A189 ona en ox th i 24 7 17a 
Delaware & rovement Gor “aie 774 78%| 782 79%4| 738% 79%) 76% 78%| 76% 78 | 77% 79 | 10,986| 66%Jan. 22| 83 Feb. 25|| 67" (114 - 
SSoRSO OT CHCHSS SHSSOER Seoere qos Te GO@eese © &*% &ee Oe eeeeee eee eee errr 9 ‘ 3 7 ‘ “gs a | 
oe ae —— Nav. Co.. ye +o +f eos a re ea 66% a “Gor 669 it 482 55% —_ 29 a rhe 10, eos i$" 
wane wecencnececeneees i ‘ 6 103,247 | 53% Jan. 30} 615, Mar. 6) 31 571, 
Iman Palace Car Go......... *112%)114 ut * th - L 1 0 Sis Mar. ¢ 
Quicksilver Mining Co....----. 3 a 2 a alate Pm ao a11t 114 114 213% 114 114 ‘+. 1,040 1072Jan. 2,115 Fe ” a =e 
#25 ly 32 195 1g go *25lg 32 | *25%q 32° a ae aa°° j aioqpaee ease steely a 
Ww . ’ OG | concwe cances 2° aiaion 5 ae Jan. 30, 30. Jan. 30;| 20 | 34 
: — ‘Union Telegraph... cd. 58% 59%] 58% 594) 58% 59%] 58%, 59%4| 59 59%) 59% 60's) 49,638) 53.%2Jan. 2) 63% Feb. ” 49 | 78% 
SN NRE 133 138 |*132, 138 | 133413314132 138 [+132 136 
American. ----........02.2--+0+0- 92 92 | 7902 92 | *90% 92| 92 92 2 132 192 172 37 15 Jan 3\33 Jom 13 1 103 
pMeeeeeronneeeseeee 5 52 *50 ‘ oT 513%) 51% 513 110} 4 | Be Oo} as 
Wells Farge € Go. |s07 110 | 109 170 [109 109 | 110 110 | 120 °110 ‘fs103 “110 56 nbs so Bako 73am 16] 98 (115 ” 
Atchison To (58 hh ENITEMAES (ERT: Sei Senee fev) onan buaene ppestisigntasy “highs ephandli” .enbas 73 Feb. 27} 738 Jan. 3| 62 | 80% 
Ci sien > ton, pre “2008 eee eeeeee © eet +e) eeeeee eee eee -—eeeee eeeee | eeeee oe ¢eeeee |] ee eee eee eel ee ewe ee cer, 8 seeeee8 147 Jan 29 Bl Feb 9) 142 152 
ne ~ fe i ed ok eel eagege sete 22 Feb. 27) 22% Feb. 27|| 23 24 
Columbus nd. Contr'l *%, lig *“% 1% *% 1% ee oerepeedea PORE IE: Poe Ge Feb. “5 in Feb "6 [7 2 
penbury & Norwalk Digde daiiedl seenea coteal wenen = eoneeel sabtts a peceosl 6a TREES fy (ORO TS |) ORI. TET ecr- ree 50° Jan. 8 50 J : 4 50 50 
Keokuk & Des Moi Ne Dee en ae oe a ee Mes a "1. Feb. 25 “@ Feb i oe 
Louisiana & Missouri River...| 2----- 2.2--| asc-2 sagsee| cosas cageee| CBO 8 Sig) III I] ag | 282 WA 78) on Mar. dl] 18001 24 
wow York Elevated............ *120 135 |*120 130 ("120 135 130 SEE: © Wick dakaall atetebtakudahs Chien 122 * Jan. 22.130 Jan. 22/1115 {130 
Virginia Midland S diahiaibesenddetidl ianealhee oobi adaailie- anodel 18 cweRipeese Dron aenirties Intcaenevery 92 200| 15 Jan. 10) 18 Mar. 8| 15 | 21 
ee eee oe Pat: ENS S90 aa B Pedese) Guenee'seecpey SetR Oetents BaWeR PPPS » Maabacnene 116 Jan. 19116 Jan 19/121 | |122% 
Rapa, Bie spk: Gergana Ltt SIR See Lathe ba agOOOs atin 1) Fep. a1 20. Feb. 27 | 487] 38 
Homestake Mining Co.........| s-s-0+ -seeee| seere2 eeeeee] cones S Lene beaemsbabeodchaaiadc os eed aamesaaee: “areee 19 Fob. 9) 2, Feb. 27) 22 ae 
Ee IE OI inn <n ecacncd Snenee vee con TERE ee Nn DORN 6 See es IS ar . a Ore Jan. 31) 8 | 
re et Ls secsleosdnel seed eclmiicl! ahubete potter Seneca a, Trees eRte. has ait Qigeenict te 17 eb. 7 ‘eb. 20) | 5 ] 
Pennsylvania Coal. .............| .cccce esceee a ee een en ee ee Ripiniscik (ec RSs ie alta an -| 17 Feb. 7| 17 Feb. Vilatf ant 





* These are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend. 
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ii RAILROAD EARNINGS, 


” The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. 


Latest Earnings Reported. 
1885. 1884. 


1 lo Latest Date. 
1885. 1884. 


Roads. 
Weekor 


$ 
104, 


11 






































47,4 1 1 
Latest Earnings Reported. Jan. 1 to Latest Date. 


WeekorM:, 1884. 1883. 1884. 1883. 











B $ 
1,312,739 15,959,410 


* *“-* - | ° . es 


November. 


@ Not me eninge of New York Penn. & Ohio road. 
bNotincluding Central New Jersey in =ae year prior to June l. 
e Included in Central Pacific earnings a 

t Does not include Colorado Division since ++ 1 in either year. 













New York City Banks.—The following statement shows the the 
nea ag of the cpg ag — of New York City for the 
wee ’ : 





Amount 


a. 


Loans and 
Discounts. Specie. 


Circula- 
than U.S. tion. 


$ 
450,000 


292,500 
420,000 
186,000 
,600 
506,000 
43,200 


aiid Cpe py ee ie t lint e  d t  et  e DoT.) | 























101 
are totals for several weeks 
Deposits. 


Specie. (|L. 








Boston Banks.—-Following are the totals of the Boston banks 









































































1884. | Loans. Specie. Tenders.| Deposits. Clear’gs 
| $ 
N’v.15) 7, 6,432,900; 99,738,500 
“ 7 6,517,200) 99,106,800 
“ 29) 7 7,163,300 98,711,900 
D’c. 6 qs 6,341,400} 99,839,200 
“ 13) 7 esters 101,083,600 
“ 20 7, 6,017,400 | 99,077, 000 
“ 27 7 6,174,900, 99,008,700 
Jan. ‘ 6, 





Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 


































































































18384. Loans. |Lawful Money.| Deposits.* | Circulation. Agg. Clear’gs 
> : + * 
ff 73,322,857 70,209,744 | 7,914,545 | 37,740,784 
a rem 73,041,072 70,161,659 | 7,919,241 46,180,735 
on ee 72,602,é 71,261,577 | 7,221,455 | 35,368,249 
BOG. .Giccse 73,004,417 70,662,385 | 7,902,593 ; 52,146,792 
” ivaten 73,203, 638 70,910,190 | 7,877,257 | 42.414,609 
ae. 73,238,198 70,853,973 | 7,892,314 9,362,350 
ie = 72,853,958 70,449,816 | 7,852,255 | 33,956,649 
1885. 

Bo cenh 7 

ee. . 7 

aia 7 

mee 7 

néaus uf 

Feb. ’ 

o.oo 7. 

pode 7, 

7 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


P ney e in New York represent the per cent value, whatever the par miy be; other quotations are frequently made per share. 
he following abbreviations are often used, viz: “ M.,” for mortgage; “g.,” for gold; “g'd,” for gaiaranteed; “end.,” for endorsed; “ cons.,” 
for consolidated; ‘‘conv.,” for convertible ; 3, f.,”’ for sinking fund; co g.,” for land grant. 

Quotations in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error Shnsewened in these Quotations, 

















































































































UNITED STATES BONDS. Bid. | Ask. City SECURITIES. Bid. Ask. Ciry SECURITIES. Bid. | Ask. 
UNITED STATES BONDS, | Allegheny, Pa.—5a, c .s 183-07..Var. 100 |106 | Lonisville, Ky.—7s, long dates. Var.j/112 [116 
Gia8, 1BO1L.......000 2000-008 Teg-- Q—M/| 111%) 111% | 4s, coup., 1883-1901........ Var.;100 (105 | 7s, short jones RREIE Sg DAP CS, Var.jj104 (107 
I ets sue sal coup.. GM 1111117, 3 | 4s, coup., 1901.. ‘Var.|100 |101 || 6s, long............. 222777”. Var.i/106 |109 

4s, ee aE reg... 121 (12143; Allegheny Co., 5s, cp., 191k. J&I rn .. Sik  < ~~ * Sseapepeperreee: Var.i/100 |...... 

Py Me eesddiind ccadecs coup.. .Q—J|i22 (122% | 48, riot loan, 5-108....--..-.....--. oS. -160 |} Ga, 3800-1008:.......  ...... M&N/103 (104 

3s, option U. 8........... reg..Q.—F.|10144)...... | 4s, do BROS sauscsencesares 99 |100 | Lowell, Mass. 88,1890, W. L.M&N1I/11249/112% 

6s, Currency, 1895...... reg....J&J/125 |...... | $8, do PU agidonageescstes 100 (|101] |Eynehburg, WR“ ER  ccesccusas pr? i... 2 

6s, Currency, 1896...... reg....J&J|127 |...... '| 58, do DOE Sc ckuéceds cxicss | og UB See Sees JI & Ji125 |...... 

6s, Currency, 1897...... reg....J&J)129 |...... Atlanta, SPOR a dssde sedddeicutuun | i ee in, Mass.—6s, 1887........ F&Ai103 |104 
6s, Currency, 1898...... reg....J&J)133 |...... | SR: Scnadbiedkvanchy Weir wwetigese cat 110 (120 Lyn ‘loan, 6s, 1894-96...... J&I}11815/120 

6s, Currency, 1899...... reg....3&J|134 |...... | - WOE. dcicceuens canudenschas | gy De i Ge, TODOS... cccccccccacceccccMamtitla 1840 

Augusta, Me.—6s, 1887, mun..F&Ai!1034%2104 | Macon, Ca SPP EERE a i 100 7..... ¥ 

, STATE SECURITIES. Ms || Augusta, Ga—7s............. Variour|107 |...... |Manchester, N. H.—5s,1885....J&J1}/100 (100% 

Alabama—Class “A,” 3 to 5, 1906.../ 85 | 83 Austin, Texas—10s........--...----. See. Ike ill: Gee Ms cdisSvedoccséscacectoas J&IUN115 [117 
Class “‘ B,”’ 5s, 1906 ERE. 185 a Te ae | Baltimore. | Gs, 1902 SR EE RM as IJeJi123 (125 
Class “‘C,”’ 4s, 1906 ............... 84 87 || 6s, Pitts.& Connellsv. Ba, 86 J&J)....- Sa aa ohn ns Sa 103 (104 
6s, 10-20, 1900.............. J&JIj\105 |...... ‘| 6s, consol., 1890. . se. QG—J ‘Lite 111s, I Memphis, Tenn.— 

Arkansas—6s, funded, 1899 ..J & J!|...... 8 || 6s, Balt. & O. loan, 1890... pete —J)110 | 22.2... | Taxing Dist. of Shelby Co., Tenn.| 7 75 
7s, L. R. & Ft. 8. issue, 1900.A & O} 15 |...... 1, Ge, Parit, 1900: ...c<cccscdes- —M/}112 | oat ‘Milwaukee, Wis.—5s, 1891.. “J & Di! 97 |..ccce 
a ga es L. R.,1899..A & QO} 15 |...... ‘| 6s, bounty, 1893.......------] RPi.dcs. ere ig 3" -s"  Saeeeaes p< ROE “lesccne 
7s,L. R. P.B. &N. O.,1900..A &Q; 15 |...... | 6s, do nes, 1893...M &S)...... ‘115 i 78, Water, 1903............... JRINIIZ |....-. 
ae Miss. O. 2 R. Riv.,1900..A & O|} 195 |......)! 5s, WHO, BORks kccccusekerces as ‘Mobile, Ala. —3-4-5s, funded..M&N| 50 | 52% 
7s, Ark. Central RR.,1900.A&0O) 4 | 22 | a NG ah tide nd neces ad a J&J | 127 130 ‘Montgomery, Ala.—New 3s ..J & Jj 55 |[...... 
7s, Levee of 1871, 1900 rane J&J; 2 > |! 63° West. Md. RR., 1902 .... J&J}......)...... | pee ES ete EE nitioue Wl  Tenecce 

ornia—é6s, civil bonds, ’93-95.*|....../...... | 68, Valley RR., 1886........ A & 010142103 | Nashville, Tenn.—6s, short.......... (102 |104 

Connecticut—5s, 189 7. wtbetaad M & N/105 |...... 2 * ° eiobearrss M&N}{2534'12549|| Gs, long...........-0.e0--ce--ceeeee 105 |110 
New, reg., 3198, 1904. ......... J&IJ\103 |...... | 4s, 1820 basgubabentetes peeaauta J&J)\...... 115 ||Newark—6s, long..............- Varijll2 (115 

ware—6s EE a BONE e6dbesleccens | Bangor, Me.—6s, RR.,1890-’94. bead oly os) Bae Oh ete te Se ae vert > a 

Dist. Col.—Cons. 3-65s8,1924, cp. F&A 113138 114 | 6s, water, 1905............... 111919120 || 7s, water, long............... r.{/120 {122 
Consol. nog MOE cs cane 0. L134g/11li ~ E.& N.A. Railroad, 1894. Fey 1 L121¢ +38 |New Bedford, Mass. —6s, 1909. A&Ol 129 (131 
Funding 5s, 1899............. J&I1/11244)...... | 6s, B. & Piscataquis RR.,’99.A&01\114 ‘| 5s, 1900, Water Loan........ A.&O}115 (117 
Perm. imp. i ar., 1891.. so4 re 11344) Bath, Me.—6s, railroad aid..... Vari 101% 102%4 N. Brunswick, Mh. J.—7s, various...i} 99 (100 
Perm. imp. 7s, 1891.......... J&It11749:11814') 5s, 1897, PE RIES ig ORT ahh AE Ne ea BERET PELE ss BS ee 91 
Wash.—Fund.loan(Cong.)6s, Joo} 213%) ...... | Belfast, Me.—6s, railroad aid, ’98.. 1/1054 106 | New Orleans, La.— Premium bonds.) 86% 871 

Fund. loan(Leg.)6s, g., 1902 Vari ve Lépibiee ‘| Boston, Mass.—6s eur,long, 1905 Var 12849:130 | Consolidated 6s, 1892........ Var.| 9819/ 100 
Market stock, 7s, 1592............, 179} ...... || 63, currency, SReestacctit r.|11849 118% |Newport—Water bonds 7-30s....... 11449/115 
Water stock, 7s, 1901. vdesséiee 126 ee | Se, gold, lomg..........cccccee Vari 11749 11819 |New York City—5s, 1908............ 124 (126 

do eb MPs wsincwes dbces 126%)...... ‘4 Sie easeyane gc A&O ans (114 “Sf ie SOR Raat 58 eet 106 (107 

Florida—Consol. gold 6s....... J & Jji110 }...... | 48, currency, long............. J&J\1 (107 | EE d neat odacudes cndodenmaseidan : 

Georgi eee F&A 101 ..--| Brooklyn, -- FRCS ae ee 12919 1301 
7s, new bonds, 1886......... Pe so pe | EE ng tithhindintigeds eduhaddskces 116 '119 Ds MN sni eax Sbdeibecdscansbades 18 (119 
7s, endorsed, 1886..... ..... ......;l04 |......) 00 SL ow aducaseedeee oat 114 (116 , \ Dae PeREreepRe lr SFr 131 (133 
7s, gold bonds, 1890... -.-.. Cot eae || 63, Water, 1899. ..00.2....c2cl oo. 126 [127 S| Pe Reteheetens ac 136 |140 
> 2 aren A &0O)}102 (108 | i I voi dncaddbbtecescus 13% |140 ||Newton—6s, 1905, water loan..J&J|129 |130 

Kansas—7s, long................ J&J|-.----).... lh Gi Rs ME ade cecbadcagéccccecs 140 (144 5s, 1905, water loan........... J&I/117%) 118 

Louisiana—New con. 78, 1914..J&J| 74 |...... (| Js, Bric ge, thins Bly odin cneanen 133 (135 || Norfolk, Va. —6s,reg.stk,’78-85..J&J;|100 |...... 
Ex matured coupon..............-. 64144) 67 ~ i TE ans awe’ puiéed eee<ed 140 (144 8s, coup., 1890-93............ Var.|/115 |...... 
Baby bonds, 3s, 1836 ........ F&A} 47 | ..... 8, Kings Co., i888............-... 109 (111 8s, water, 1901.............. M&Ni125 /|128 

Maine—4s, 1888..... .......... F&A\10114¢ 102% oa King Cs MEM« +n66000d0 e060 103 (104 ||Norwich, * alle BW éka. beeen A&O} |....-- + ceece 
War debts assumed, 68s,’89.A& O}/11L1 (1114) Bufialo, N. Y.—78,1895 betes ada Var.ti)l13 [...... Se niet otis inside cen ciekinmeniteie J.485} . 2-00 Le AE 

Maryland—6s, exempt, 1887...J&J|....-. 115 78, water, long.... .... ....-- Var.t/i235 |...... Orange, N. J.—7s, long...........-.-- +/115 j|120 
6s, Hospital, 1887-91........ J&J).-----/114 6s, Park, 1926.... .... ...... M&Si/110 |...... Oswego, N. Y.—7s, 1897.8-9 “1S Radiat A HUGE ‘liscess 
ih Mi cadseuccndudteiebeosied —J\106 | .....): Cambridge, Mass. —5s, 1889...A&O1104 [105 Paterson, N. J.—7s, long......... Var1i/120 |122 
Tn = pee 108% 6s, 1894-06, water loan ...... Jed 11739/119 MUN ind: conscdabsaet sccaecens its 115 |120 
Ps GT vevicnvacnhavecnocsie &Ji106 |...... | 68, 1904, city bonds......... */129 (130 58, long........ seeebub ins Sdemeneen 1 110 

achusetts—5s, gold,’91-94 A&O 112 1138's ‘Charleston, 8.C.—6s, st’k,’76-98. ‘o-3 pg ee fT MUR ENR. 8s cha eb dalcrscauniaiion 102 /103 
58, gold, 1894.1897.......... Var. 111 14 | 7s, fire loan bonds, 1890....J & J) 55 |......||Petersburg, Va.—6s.............. J&I'100 |...... 

Mich —< en See M&N/110 |...... meal 78, non-tax bonds.................. ie eee iD stds caatied Seeee etd winked alin J&JT18 |..... 

Minnesota—New 419s,1912 ..J & J.103 |...... | 4s, non-taxable........ ............ . ae Sa a i fe 

Missouri—6s, 1886.... ........ J & J 102 |......) ''Chelsea, Mass.—6s, ’97,water].F&At119 |121 | Philadelphia, Pa.—6s, old, reg.J&J).-.... ocoe 
| peat bonds, _ cooed- & JjLlS |...... Chicago, [ll.—7s, 1892-99 ........... 116 (1:8 | 6s, ent reg., due 1895 & over J &J|---..-|.000-- 

yang bonds, ’89-90... ...... J & J) 107%9)...... Ge ictcckncdsscedde taeecbstcess 7m Pee Lh ie a ea Fe Var’s yrs. - anid 
a ho -s oe Universit naes. J&J 110 |...... } I nds dns sodden cocececss 1045g'105 9 Pittaburg, Pa.—4s, coup., 1913. J&I. 99 |100 

& St. od EEE Vicovchlh  Pecdthennsescsten ctnssoed 93 | 9919) 5s, reg. and coup., 1913......J&J3.|106 !107 
= "1880... a Ge BtAGe © tescces 1} QE Ge, "Fy. BID acces cecsve cescce Be laccccalt Gee Mieka tnhatcwcaseneds Var. 116 117 
New Sempehire Se, 190% naan J&J108 (110 || Cook Co. 58, 1899.................. 106%/107 || 7s, water, reg.& cp.,’93-98...A&O.118 /|124 
' War loan, 6s, 1892-1894..... J& J} 114 /116 || Cook Co. 4448s, 1900. ............... (10419/10549 | _ 7s, street imp., reg, ’83-86....Var. 100 |... 
War loan, 6s, 1901-1905..... J&J1S1 133 || West Chicago 5s, 1890 ............ 102 |103 || Portland, Me.—6s, Mun., 1895. Vari be 115 

New Jersey—6s, 1897-1902... .J&J*|......|....-- ‘| Lineoln Park 7s, — biudindsiren aie 10419110545 | 6s, railroad aid, 1907 ....... M&s |12 121 
6s, exempt, 1896............. FEI 00000] ccccee ‘| West Park 7s, 1890..... stvbedekee 10942110 | Portsmouth, N.H.—6s, 93, a. 2 oes 113% 114 

New York—6s, gold, reg., ’87...J&J 107 |...... i South Park 68, 1899............... 2 ieee Poughkeepsie. N. Y.—7s, water ....1|....--|-sesee 
6s, gold, coup., 1887 ........ Jad bet! --.---| Cincinnati, O.—6s, 1885......M&N1}......)...... || Providence, R.I.—5s, g., 1900-5. Ria poe 11619 
6s gold, 1891 i dimintdhinaedn 03 & JUS |......|| 6a, le egy a ions 8 eS eee | es, gold, 1900, water ‘loan...J & 5 'g/ 1264 
Ge, gold, 1892................ A&OjLIS ;...... | 7-308, 1 ae ‘“eiehak: abetted 1 129%)13024) S| BOR arse M&s 100% 100% 
6s oe ER AG&OILIT |... -}] 48..00--cc cccccccreee sees- sees &Jt100 [101 | Pa Fame Va--Os, 1884-1914. a TTo ye dy 

No. lina—68, old, 1886-’98..J&J} 30 |...... i Seutivesin RR. 7-5Us, 1906...J@J¢129%'130% | 8s, 1886-1909....... .......... &J(13Z_ |...... 
6s, NC C. RR., 1883-5 bendéed J&JIV 160 seeset 1 do 68, g., 1906.....M&N1! (118%/119%4), 5s, 1914- 5. ideesebescsussesoodes Te 10419 105 
RPE Ase eee A&OT160 |...... 1] y ve Cur. 6s, 1909....F&At 118% 11944 Rochester, N.Y.—6s ..........-. Ds = BOD” Fa ctoce 
68 do : —s ~~ ee J&SiiSS |...... | Skg. fd. 5s, aoe Lp 109 || 7s, water, 1903............. J & Jijl32 |. .... 
6e do coupe ns off ....A&O = naliidacall cleveland, O.—78, 1887 ....... Var.1! 10549/1061, | Rockland, Me.—6s, ’89-99,RR.. POA 10014) 100% 
6s, funding phn 1866 1900 ) J& J! aaindee! mo 2 See se 122 |'3t. Joseph, Mo.—Comp’ mise 48,1901] 75 | 774g 
68, do 1868,1898A&0) 10 peeeee | Gd, Bea cccats coene ecbcocdes Var.|116'%/117 | St. Louis, Mo. —7s, 1885........F&A}100 |...... 
65, new bonds, 1892.8 peabesuen J & AR f= | Si; Braces ecaccses -oee-Var.itlO j|112 OR GE, chinctcecedsctecsicodns Var.,103 (104 
4. . | cthee dhbeghonent A&O} 18 |...... ‘l|Columbus, Ga.—78 .--....-.... Var.j100 |...... by RIN. coseciwnrvanelcapocay Var.| 109%) 11044 
6s, Chatham RR.............. A&O 2142 5 | Covington. Ky.—7-30s, long ....... Sen FRee ff Oh Bs cstctdscensdye -eaccoee Var./106 |1074g 
6s, special tax, class1,1898-9A&U 5 51g), 7-30s, mert.. Dab sndetoadicaaean a. a = 5 RRR eee Var.| 10219'104 
6s, do class 2...... A & O}..22--) --. 00. +1] tn ited ntnacdectecveoedsl -chbbalsaaane St. L. Co.—6s, gold, 1905......A&0/117  |120 
68, do W’'n N.C. RR.A&O ..0.--)-- ; || amas, maa 1904. ............;105 |107 || Currency, 78, 1887-’88....Var.. 104 |....-. 
6s, do Wil. C. & R.. A&O}......}......| ee ) $j ieeitorseceanes dobincad 110 |115 | St. Paul. ‘ope —6s, long ...........- 3 kt 
4s, new, cons., 1910......... J&J° 852 8612) WE BID checcadciccccdsccee 98 1100 ih WR ns ‘edeséandadseddseadabéis BID « bscce ° 

b AED. cepecencccacesce coos A&O 1101114 | Detroit, Mich.-~7s, long........ Var4i114 |......], 8s. 1389 a eee Var.|1035 |...... 

Ohio6s, 1886.................. J & J)10519)...... i MN ER nn. ice whatons Var.ii/117 |......]|\Salem, Mass.—6s, long, W. L. A&01. 124 (127 

Penna.—5s, new, reg., ’92-1902.F@&A 117 |...... Elizabeth, N. J.—7s, short.... ...... 40 | 44 Dh, Bs We Ek ccccccscqetcons J&I¢115 (117 
4s, 1es., 180% IR BD Ml cakidtnlecttws 7s, funded, 1880-1905........ Var, 40 | 44 |/San Francisco—7s, school coos VOR. BES > tsdkace 
4s, Dang A uliideeiddie natseadé F& Ajl16 |...... 7s, consol.,1885-98.......... A&O| 40 | 44 ei Es SR iaierenevsscieussversas 10143)103 

Rhode Isl’d—ts, 1893-9, coup..J @&J/110 |...... ON a ra 40 | 44 | Savannah funded 5s. consols......--. 69 | 91 

South Carolina—6s, A Act of March Zig) 3g Fall River, Mass. —6s,1904...F& Al/123 |125 jomervilie, Mass.—5s, 1895..A&01/11019)112 
23, 1869. Non-fundable, —- BO, BERG, BOGE. ccoccecceces weeF&A! 1/109 |110 GE; BOG: ccbescec ces cocscng-ccs J&J t| 100 14/100 'g 
Brown consols..............--. notte. Leempes ee Nh i sichindanccnntetdeens F&AP111 [113 ||4pringtield, Mass.—6s, 1905..A&0! 128 /130 

Tennessee—6s, unfunded............ 47 | 49 Fitchburg, Mass.—6s.’91,W.L..J&Jijil11 [113 78,1903, water loan......... A&O}1/134 {136 
Compromise ‘ponds, 3-4-5-638, 1912; 54 & | Galveston, Tex.—8s, 1893- 1909 M&S'103 {105 || Toledo, O. 7-308, RR.,1900.M&Nt1l4 |..... e 
om ‘ Be, asahdiiclisininsip = ediibinttadihines fee | ey” J&D}...... 91 | ee Var.{}123 |124 

Texas—6s, 1$892.............. -M&Si}110 |...... Hartford, Ct.—City 6s, var. dates..1}106 |109 || Washington, D.C.—See Dist. vf Col. 

78, gold, 18302-1910 bigde dakibes M&Si|/120 |...... Capitol, a REE ee 1120 {122 Wilmington, N.C.—6s............---- 100 {105 

7s, gold, 1904................. J&II1LZZ |...... Hartford Town 449s, untax....... #}102 j104 ee eet S 108 /112 

ermont—6s, See i  Miidaceeslicoess Haverhill, Mass.—6s, 1889. . LG 106 (108 || Worcester, Mass.—6s, 1892...A@01)114 |115 
irginia—6s, old, 1886-’95....J & J) 39 |...... ‘Houston, Tex. Ua ccd canbiobe wsinn 35 | 40 SP, PD sant detucdbancdgecebes A&O 115 |118 

6s, new bonds, 1886-1895...J & J Bb yaar  ¢  * HES eeETTeN Ay? 35 | 40 ii Be a dnvtneccdenscoseu¥ius A&O/105'g' 107 

6s, consol., a rai J &J, 75 | 77 | tndianapolis,Ind.—7-30s,’93-9, J&Jij11L1 |...... ° 

Gs, oman Id - ois eminn : rs: Pr 46 — om Berne long, 1895. ‘ tr beg RAILROAD BONDS, 

, consol., 2d series...........J&J) 50 |...... 8, water, -1902.......... | | 
6s, deferred bonds................. 61g ...... '| 7s, improvement, 1891-’94....Var./105 |107 (Reet be tecad onder , cone 
Tax-receivable coups.,fromcons’ls} 42 | 45 || 7s, Bergen, long............... J&J'102 (105 | dated name.) 

from 10-40s.; 52%) 531 Hudson County, ,. 1905..... J&I113 (115 | 
Funding bonds, 3s, 1932...... J&J) 5214, 53 Hudson County 7s, 1894.....J — 110 IIL | Ala. Gt. Southern—1st mort., 1908!:106 (109 
Bayonne City, 7s, long........ oe 104 || Alb’y & Susq.—Ist M., 7s, "93... J&d ee 
crry SECURITIES. Lawrence, Mass.—6s, 1 aaa 4 1117 118 || 2d mortgage, 7s, 1885....... A&O 104ig\..2.2. 
Aibeny, N . Y.—68, long....Various]/114 | ..... ee a A&O 1251, 127 Consol. mort., 7s, 190€,guar..A&O 122 | ..... 
Ti cectats ccbaditpadodinnete 125 pee Taland Citv, N.Y—Water.7s +4 M0 11Ot |!) Ganaol. mort... 68,1906, guar. AwO 11319115 

















* Price nominal; no late transactions. { Purchaser also pays acerued inte-est. ¢In London. §Part being redeemed. Coupons on since ’69 








ti 
x» 
Be 
fs 
5 
0 
ae 
pis 
i y 
Be 
ny 
aa 
iF i> 


peek Soe ee ea 

































































































































































298 THE CHRONICLE. [Vou, XL 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnven. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask., RAILROAD BONDS. Bid. | Ask. 
Allegh. Val. ma a M.,73-10s..J&J| 117 |..---- Ches.0.& 8S.W.—M. 5-68, 1911.F&A| 7 4 |/Cin. Wash. & Balt.—(Continued)— 
East. exten. M., 74,1 1910. " A&O'126 |128° "|| Cheshire—6s, 1896-98 ......... J&I\1103 |108%5|| 2d mort., 58, 1931............ 61 | 6lls 
Income, 7s. aa’ Pageants RR Chic. & Alton—lst M., 7, 38. .J&J| 118%9/...... 3d mort., gold, 3s--s,1931..F&A} 3014) 301g 
Atch. Top .&8 S.Fe— ist 7, 99.3 &J | f121%)122 Sterling mort., 6s, g. -» 1903..J&J)t116 (118 Income 58, 1931 ..,........0-.0.-- 15 | 16 
Land grant, 78, g., 1902..... A&O\t120%4|!20%!| Bas. Kan. C. line,6s,g.,1903.M&N| 117%/120 Scioto & Hock. V, ist, 7s....M&N|t100 |..... ¥ 
Sinking fund, 6s, torn ening! J&D) 10349/103%)|| Miss. Riv. Bridge, 1st... £. Ba. BOIS) <000--). 0000 Balt. Short L., 1st, 7s, 1900. .J&J| ....-.|. iii 
Guaranteed 7,1 .JI&I&AKO|!116 |11642)| Lonis’a & Mo.R., 1st, 7s,1 900F&A| 119 |121 | Clev. CoC. &L —Ist, 78,’°99.M&N/| 121 /|124 
5s, 1909 (1st mort.)......... A&O't101%/102 do "2d, 78, 1900 M&N| ---..-|....-- Consol. mort., 78. 1914 ...... . 0 ee ee 
58, plain bonds, 1920........ M&S; 18714! 87%9|| 8t.L.Jacks’v.&C., 1st, 78, 194.A&0/| 11812).... . Cons. 8. F., 78, 1914.......--. J&J\ ------ 22 
a le GEA Ral Sel A&O| 19214) 924 do 1st guar.(564),78,,$4A&0| 118%9)...... Gen. con. 6s, 1934... ........ 9812|/100 
Florence & El Dor’do, 1st.78s.A&O |! 10749/ 108 do 2d M. (360), 7s, "98..J&J| ------!....-- Bellef. & Ind. M., 7s, 1899...J&J| 113 |...... 
K.C.Topeka&W.., 1st M. ,78,¢.3 &J tf 12439) 124% do 2d guar.( 188) 78, "98 .J&J| ------|..---. Clev. & Pitts.—4th M. , 68, 1892. J&J; 108 |..... . 
oy income 73.A&0 1108 (111 |'Chiec. & Atiantic—ist, 63,1920.M&N] ...--- 75 Consol. 8. F., 7s, 1900...... M&N| 1254¢)..... ° 
N.Mex.&So.Pac.,1st,78,1909 A&O}i 1185g/1187%8)| 2d, ds, 1923.... ............. F&A) ------|.-.--- Clev.& M. Val. 1st, 78. 8.."93.F&A| 22... |.ccece 
Pleas’t Hill & De Soto, Ist .78,1907/1107 {109 ||Chic.Burl. £0. —Cons.,78,1903 J&J| 131%8/132 ||Columbia & Gr. —Ist, 6s, 1916.J3&J 9643) 97 
Pueblo & Ark.V., 1st, 7s, 78, 6. ,1903.|1118%)119 Bonds, 58, 1895.............. J&D 100%) 101 2d mort., 6s, 1926........... &O} 6558) 69 
Sonora, 1st, 7s. 1910 . SS) 96%) 9648)| Sa. 1901.......cccccccccccces A&O| 103 |10319||Col. Hock. Val. & Tol.—Consol. 5a.| _679}..... ° 
Wichita&S. W.,1st aed aoe a..1902|t1074¢ 109 5s, debenture, 1913......... M&N| _.99 | 99%4!! Col. etek. V.—1stM.,7s,’"97.A@O/}1108 |...... 
Atlanta & Charlotte Air rc lst,7s | 110 |...... 5s, 1919, eae | RIGERE A&O} 105 |105% , 78, 1892.J&J|t100 |...... 
a ae eee ian dae Tak: teanaes Re Se rae &O; 9244) 92'83)) Col. & Toledo—1st mort. bonds ..|t108 |...... 
Atlantic & Pac.—1st 68,1910..J&J| ------ 76 4s, Denver Diy., a F&A! 90 |...... do 2d mort............. t100 |..... : 
ee &J| 16%) 17 4s, plain bonds, 1921.... ...M&S) .--.-- 91 Ohio&W.Va., 1st,s.f.,78, 1QLOM&N| 105 |...... 
Central Division, old, 68... pate 71 | 76 Bur. & Mo. R., Vd M., 78,’93. A&O |t 11742'118 14) |Col. Sprinef. & C.—1st, 7s, 1901.M&S} 9844! 98% 
See 66. do nv. 88.94 ser.J&J;t.--.-.|....-. Col. & Xenia—1st M., 7. 1380. M&Sit107 | ..... 
Baltimore & Ohio a, 1885. “A&G&| 103 |103%2) Bur.& Mo. (Nel. ), 1st,68,1918.J&J|'117 |1174||\Conn. & Passump.—M., 7s, ’93.A&0|t117%/118 
Sterling, 5s, 1927............ J&D\;104 (106 do Cons, 6s, non-ex..J&J\t107 |10734)} Massawippi, &., 68, 69 gold, a J&IJ;/H1IGL [10149 
Sterling, 6s, i a a ae Ke. &Sifil2 (114 do 4s, (Neb.), 1910... J&J| 187 8714|;Conn. Val.—l1st M., 5s, 1922... .... 17 8 
Sterlin; "mort., 6s, g., 1902..M&S8 i117 |119 do Neb.RR,1st,7s,96A&0/113 (115 |,Conn. West.—1st M., 8, o900. J&J} 15 20 
fo 6s, g.,1910.M&N/|!119 [121 do Owm.& 8.W.,1st,8s,J&D 1123 124 ||Connecting (Phila. )—1st, 6s ..M&S} 120 |...... 
Parkersburg Br., 68, 1919...A&0O} 120 |...... Ill. Grand Tr., 1st, 8s, ’90...A&O) 112  |i12%9)|Consol.RR.of Vt., Ist, 5s, 1913. ows 66 | 66% 
Balt. & Pot’c—1st, 68, 1911.J&J\{11y9 {121 Dixon Peo.& H., 1st, 88,1889.J&J 1109%'111 ||Cumberland & Penn.—1st mort....| 102%9|..... ° 
1st, tunnel, 68, g ti 11.A&0/}{118 (120 Ott. Osw. & Fox R., Bs, 1900.J&J\t126 |129 AE Nn iene lee wiiiiiin OB ficsse ° 
*G Gap—ist, 78 78, 1893 ...... J BO lccace- Quincy& Wars’ w, 1st, 88,’90.J &J }113_) |11%19)|Cumberl. Val.—1st M.,88,1904.A&0] ..... |.....- 
eile a F&A) 100 |....-- atch’n & Neb.—1st, 78,1997 M&S|!12019/121 Dayton & Mich. —Consol. 58....J&J |} 100%} 10134 
Consol. 6s, 1913............. A&O| 95 |---.--- Chic. & Can. So.—1st, 78,1902 A&C} 18 |...... 3d mort., 7s, 1888, now 24.A&0/t105 06 
Belvidere Del.—ist ,68,¢.,1902.J&D)| ------ 120 | \Chic. & East Ml. . guert. 68,1907; 108 |...... Dayt. & West. —I1st M.,6s, 1905.J&J|t 110 ti 
2d mort., 6s, — M&s| 10349).----- Income bonds, 1907 ..........-.06| -secs+|--00-- 1st mort., 78, 1905 ........... J&II119 j122 
3d mort . 6s, 1887........... F&A} 10219}...--- Chic. & Gr. Trunk--1st mort., 1900} 95 |...... Delaware—Mort., 68, guar.,"95.J&d| .....|ss00e 
Boston Albany—7s, 1892... F&A}111953 119% | Chic.& Mich.L.Sh.—I1st, 83,’89.M&S 1109 (111 ||Del.& Bound B’k—1st, 78,1905F&A PE Bisedne 
(yt el a hl 3 J&J}1118%4/118"9 Chic. Mil. & St. Paul— Del.Lack.& W.—Cony.78,1892 J&D| ......]....2. 
Bost. Conc.& Mon.—S.F. ,68,’89.J &J |i 10348)103%8'| P. du C. Div., Ist, 8s, 1898. F&A} 12 130 Se ara M&S) 12819]...... 
Canes. mort., 78, 1893...... A&O}t112%g114 || P.D., 2d M., 7 3-10s, 1898..F&A/ 118 |...... Den.& Rio G.—1st, 78, + 1900.M&N| 88 Ot 
Bost. Hart.& E. ‘—lst, 78,1900.J&J)| 15 16 | St. P. & Chic., 7s, g., 1902....J&J} 128 [130 lst consol. mort. o» 7B, 1910. ...J&]| 48%) 49% 
1st tt eeeeaanty J&J| 2220-2) ------ li La. C., let M., 7s, 1893....... J&JI; 117%)118 General mort., 5s, 1913..... A&O| 1310] 29128 
Boston & Lowell—7s, alia A&Citl1s 118% -» lst M., B07 2. n000t J&J| 119% 122 | Denv.&R. G.W.—Ist, 6s, 1911.M&S| 4019] 413g 
ie ie a la lange J&jitl116% 116% T’a. & Dak., 1st M.. 78, 1899_.J&J al Nema ‘Denv.S.P.& Pac. —I1st,78,1905 M&N RO 82 
New 58, 1899......-.--.. .... J&J t10629|1074s|! Hast. & Dak., 1st M.,7s, 1910.J&J ----;-/120 | Des M. & Ft. D.—Ist, 68,1905.J&J| 60 | 7 
Boston & Maine—7s, 1893-94. J&J|'123%4)123%'| Chic. & Mil., ‘Ist M. 78, 1903.J&J} 125 (126 | do incomes.......... 2 25 
Bost. & Providence—7s, 1893.J&J|! 12344) 123 1st mort., consol., 7s, 1905..J&J| 121 |......|| 1st mort.. 6s, on extension....... 50 | 55 
Bost.& Revere B’h—1st,6s,’97 .J&J|1112 (11244) 1st M., I. '& D. Ext., 78, 1908J.&J| 119%9)i290 Det.& B.C. ist,8s,en.M.C.1902M&N/ 118 |120 
Bradford Bord. & K. —Ist, 6s, 1932} 25 |-.---- lst M. 6s, . thwest Div.1909J& a ‘Det.G. Haven&Mil. —Eyuip. eet tt {135 (117 
Bradf.Eld.& Cuba—1st.6s,1932J&J| -----|------ 1st M., 5s, La C. & Dav. aden. ee ee | Con. M., 5% till’84, after 6%..1918,{115 {117 
Bklyn Bath&C.I.—1st,6s,1912.F&A| ------|------ So. Minn. 1st 6s,1910........ 109 %4 110 || Det. L. & North. —1st, 78, 1907 Tel 119% )120 
Brooklyn Elevated—Bonds........ 45 | 50 Chic. & Pac. Div. 6s, 1910 . ae 11344114 | Det. Mack.& M.—l1st. 68,1921.A@0) 45 |..... ° 
Buft. Brad.& P.—Gen.M.7s,’96.J&J!' 95 (|100 do West. Div., 58,1921_J&J 9ito) 94%); Land grant, 3198, BEE cttcteideual’ sebawthcsdate 
Buft.N Y.&Erio— 1st, 738.1916.J&D| 122 |....-. Minerai Pt. Div., 58, 19 10.. -JI&I) 9S | 95%)! Income, 1921............-..0..00-| eoeeee loos bee 
Buft.N. Y.& Phil.—1st, 6s,¢.,’21.J&J| 39 45 Chic. & L. Sup. Div., a. L921 F&I {96 93 | Dub. & Dak.—lst M., 68, 1919.J&J, ......]... Sec 
2d mortgage, 7s, g., 1908... Mi] .ccce.|-coe- Wis. & Minn. iv., 5s, 192L. * 941g 943g | Dub.& 8, City—1st, 24 Div.,’94.J&J| .--.- 115 
Gen. M., Gs, 1924............ BB 2. cece) -coee- Terminla 5s, 1914.........--- --e+-| 9249) Dunk.A.V.& P.—1st,7s,¢..1900J&D} 105 |..... . 
Buff. Pittsb. & West.—68,1921A&0)| .----.|- =e Dubuque Div., 1st, 6s, 1920.J&J| 10842/108%'| East Penn.—1st M., 78, 1888 ..M&S/_ ......]....- 4 
Pitts. Titusv.& B. —7s,1 Dees 2D  leosses Wis. Val. Div., Lst, 6s, 1920.J&J; 100 |100%4'/E.Tenn.Va.& Ga. —ist, 71900 JJ 10) i eevee 
Oil Creek, lst M., 68,1912.A&O)} -.----|---.-- Chic.&Northw. —s. f,,1st,78,,B5F&A) 10244)...... Ist mort., consol., 58, 1930 ..J&J)} 4840) 48% 
Union & Titusv. 1st, 78,’90.J&J| «---- 50 Consol. mort., 7s, 1¢£ teeta Q—F 13644) 137 Income, 6s, EE cdichbbetwhinetin 12 13 
Warren& Fr’kin, 1st,78,,96F@A| -.----|--+++- Exten. mort., 7s, Se F&A ie ee Divisional, 5s, 1930........ .J&J| §901%9!...... 
Buft.& South west.—6s, 1908..J.&J 60 |..... 1st mort., 78, 1885... .....-. &A, 102%4)10219 . Tenn. & Ga., 1st, 63,’83-86.J&J| 90 |..... ° 
Bur. C. R.& N.—1st.5s,new,’06.J&D} 105 |....-. Consol., gold, 7s, cp., 1902.. T&D 1281g|129 || E.Tenn.& Va.,end. 68, 1886.M&N| 95 [100 
Cons.1st &col. tr., 58,1934..A&0| 9148) ..... do do a a al &D) 128%8)...... || Ala. Cent., lst, 6s, 191L8...... ET 6didd Bi ndiene 
C. o> LF.& N. 1st, 68,1920.A&0| 108 |109 ne a 68, | 1929 aeous A&O! 11149}...... Eastern, Mass. —6s, g.,1906. .M&s8|f12142)122 
lst, 58, 1921....Ad&0] ......|--..-- | do =e  _eerpee A&O; 103%/104% | Sterling debs., 6s, g., 1906..M&S _— 117 
Califor. :— —1st M. , 78, £-,,87.J&J|i100 |...... do oo 58, 1933. M&N 97_ | 9744 | Eliz. City” & Nor.—8. ro “deb. pe eee, ee s. 
2d M.. 6s, g.,end C Pex, -»’89.S&J|1100 |....--|| 25-yra. deb. 5, 1959........ M&N| 9573} 95 || Ist mort., 6s, 1920.... ...... BEE caddectcckcon 
3d M. (guar. C. P. ), 6s,1905.J&J)} 9O |...... | Escan.&L.Sup. ao 6s, 1901.J3&J| ...-<. L13 || Elizab. Lex.& Big S.—6s,1902.M&S8| 87 89 
do do 38, 1905.J&J| ..---.|------ | Des M.& Minn? 8,18t,78,1907.F&A| .-..-.|.000. ||Eimira& W’mspt—Il1st 68,1910.J&J))} 114 }...... 
California So.—Ist, 68, 1922...J&J| ......|---- -|| Lowa Mid., Ist M., 88, 1900.A&0) 127 _ GEPOURRL. 620.20 renccccs AMO} ...c00)..000 ° 
Camden « Atl.—-1st, 78, g.,’93. ree, e+eeee|+--ee-'| Peninsula, 1st, conv.,78,’98.M&S/ 120 |...... '|Erie & Pittsb.—2d, now Ist....J&3} 105 | ..... 
2d mort., 6s, 1904........... 6 ees ae || Chic, & Mil., 1st M., 7s, ’98..J&J| 123 |L24 Cons. mort,, 78, 1898 ........ 3 UY ae ae 
Cons. 6s, ek toh apenas CS eee --.!| Mil. & Mad., "1st, 6s, 1903... MAG.) 2+ occelncwss! Equipment, 7s, 1900........ A&O} 103 }...... 
Cam.& Bur. Co.—ist M. ,68,"97.F&A| ...--.|------ ‘| Madison EXxt., 1st, 78, 1911.A&O. fl2s4s tte Evansv. & Crawf.—I3t, 75,’87.J&J| 100 {...... 
Canada So. regs guar, 1908,J&J; 98%) 9342) Menominee Ext.,1st,7s,L911J&D te 314) 124%! Evans.& T.H.,1st 2 ,68,1921,J&J} 103 |...... 
2d mort., 58, 1913........... M& 71 72 | Northwest.Un., 1st,7*, LOL7.M&S tl24 {125% | Mr. Vernon—ist, bibienndl A&O| D4 9414 
Carolina Cent. hoy 6s,g.,1920. J&J| ....-- 102 | Winona & St.Pet.—Lst,7s,’87.J&J | 106 {107 || Evansv.T.H.&Chi.—: ‘st, 73,2.M&N/} 102 |...... 
iis Mig Gls BOED one ncnccte A&O;} 80 | 85 |) do 2d M., 7s, 1907.M&N/ 125 |......||Fargo & Southern—1st,6s,1924J&J) .....-}...... 
Catawissa— Mort., 7s, 1900.. TEA nohne ‘121 |) Ott. C. F. & St. P., 58, 1909. -M&S, 10058/101 | Fitechburg—5s, 1899........... &O}111049) 112 
Cedar F. & Min.—1st, 7s, 1907.J&J| ..c.-- (11s || Chie. R.L.&Pae. —6s, 1917,coup. S&S) 129 {i30 || 5s, 1900-01-02............... A&O}t111 /|Lilig 
Cedar R. & Mo.—1st, 7s, "91.. .F&A}i108 110 || Gs, 1917, Treg. ..........--.--0- JET) -.2-- 128% 6s, nT «nbdGdbe weheue bvades A&O't118%4/119 
1st mort., 78, amas M&N|I123%\124 i Exten. & col. 5s, 1934........ J&s | poe a oe SO RRS Sr A&O|t12314)1231g 
Cent. Br. U. Pac., lsts,6s,’95.M&N| 96 --+--/| Chic.&8.W..1st,7s,guar.,’09. M&N|iL2149}...... || Flint & P. Marg.—M. 6s,1920.A&O}1....-.. 16% 
Fund. coupon 78, =e MAN] 1035 |...... Chic.St.L.@Pitt. —1st,58,1932. A&O 73 bwodad | Holly W. & M., 1st, 88, 1901.J&J| ......|...... 
Atch.& Pike’s P’k, 1st, 6s,g.M&N| 96 |...... | Chic. & Gt. East., lst, 7s, 93-°95.| 100 |...... Ft. Madison & N. W., 1st 7s, g.,1905) ......4...... 
Atch.Col.&Pac.,1st,68,1905 wm 904g) 92 | Col.& Ind. C., lst M., 73s, 1904.0&J ee Ft. Worth & Denv. C. —l1st, 63,1921; 61 |...... 
Atch.J.Co.&W.., 1st ,68,1905. De. Ineees- do 2d M.78,1904.M&N/ 105 |...... | Frem’t Elk’n& Mo.V.—6s,1933A&0| 1094 109% 
Cent. of Ga.—1st. cons., 7s,’93. Tas 112%/i14 || Un.& or. <p Wy 1st, 7s. ty ABOTERE j.ccces Gal. Har.&S.A.—1st,6s,¢.,1910F&A;| 99 00 
Certificates of indebtedaess, 6s..| 94 | 97 || Cin. & Chic. A. L., PBO...n 250} s00005]-ses00 | | 2d mort.. 78, 1905........--. ere eee . 
Cent. lowa—New Ist., 78 , ’99.J&J §95 97 | Chie.St.P.Min. kom. = 3 6s, 1 1930) 110 |11L || West. Div. Ist, 58, 1931....MQ@&N; OL%!..... m 
Inc. bonds,“ debt certs.”, 78,A&O| 35 || Ch.St.P.& Minn. 1st,6s, 1918 M&N) 119%]...... do 2d, 6s, 1931. ce: Oe 
Eastern Div., 1st, 6s, 1912..A&0| 55%9 62a) North Wisc., lst Gs, 1930....J&J) .....-|......| ‘gal. Hous.& Hen.—1st OS, goldA&O 5Y 65 
Ills. Div., ist, 6s, 1912...... CC = | St. Pauld&s. City, 1st 68,1919.A&0! 119%9|...... | Georgia—7s, 1883-00. .... «ces. a ar ee 
Cent’! of N.J. —Ilst M,7s8,1890,F&A\§111 112 Chie. & Tomah.—Scrip, 1905....... t1l17 {119 hy ee a Ae EUR £7 J&I 106 /108 
78, conv, 1902, assented....M&N| 998) 99%! Chic.& W.Ind.—S.fd. 63,1919 M&N| 102 |...... | Georgia Pacific—Ist, 6s, 1922.J&J| 9514) 96 
Consol. M.,78,1899, assented.Q—J} §995s1100 || General mort., 6s, 1932 ....Q—M! 10339/105 rae ee 4419) 45 
Adjustment bonds, 7 78, LDOSM&N) 104 oe (Cin. Ham. Dayt. —Consol.5s A&O t101_ |102 ''Gr.Rap. & Ind.—I1st, Lg., ¢’d, 7s, pes CREO “heaved 
Conv. deben. 6s, 1908..... M&N| 7 80 | Consol. mort., 78, 1905...... A&O}t119149)121 || 1stM.,7s,1.¢., gold, not _. A Fae” Batenn 
Income bonds, ans TES .wdscnlococse | do 6s, 1905......A@O, 1110 |LIl | Exland grant, lst 7s,’ ee FT ole 
Am. Dk.& Imp. Co., 58,1921.J&J|} 80 |.----.'| Cin. H. & L., 1st M., 78, 1903.J&3 1109 |110 © | Gr.B’yW.&st.P.—1st ‘So 191i. F.@A| 38 |...... 
Leh. & Wilkesb. Coal, inc. 788,M&N;} 45 -/ Cin. & Eastern—l1st, 78,1896.J&J)} 5244) 35 | _ Sb errr er 819; 15 
‘eo or 1900, ass’d.Q-M| ...... 98 Be Sts Pie RE cancedcocccocece At ae quit Col. & 8. Fe—lst, 78,1909 J&J| ...... 106 
Cent. Ohio—1st M.. 8, 1890. ._M&S/} 106 |108 | Coneet.. Ns BOs BES. cccscecsccs era, | 2d, 6s, 1923.......... .2.--0- EE ocisbectcédak > 
Cent. Pac.—l1st, 6s, gold, '95-98.S&J| 111/112 Cin. I. St. L. & Chic.—Con. 6s, 1920: +1002. 161 ‘|dan. & St. Jo.— Con. 6s, 1911..M&S/) 1142/1115 
8. Joaquin, lst M. ,68, g.1900.A&0; 108 %)...... | Cin.& Indiana, 1st M.,7s.92.J&D|t106 |i08 || Housatonic—ist M., 78, 1885.F&A| ......]....- 
Cal. & Gecgen, 1st, 6s, g.,’88.J&J| 100 |....-.! Cin. & Ind, 2d M.. 78.’82-87.J3&) 19k |108 | Ho’st.E.&W. Tex.—ist »78,,98.M&N} ...... 102% 
do conven. i "ds, 1892) 991o|......|| Indianapolis C. &L., 7s of '97.. H+ > ay ee ie & °° gag ibnmonedterne: | PRIS tos te 
Cal.& Or. C.P. bonds, 6s,¢.,,°92 J&J; {98 {100 || Ind’apolis & Cin. , Ist, 78,,88.A&OtLO4 |...... ‘|G. & Tex.Cen—1st m. ,78,guar.1891/ §89 91 
Land grant M., 6s, z., 1890.A&O| 102 5g 10319) Cin. Lat.& Ch. —l1st, 78,g.,1901. M&S’ ——* 110 West. Div., 1st, 7s, g., 1891..J&J} 974 76lg 
West. Pacif., 1st, 68, g., 99. .J&I 10812|110 | Cin. Northern. —Ist. 63, gold, 1920, | 35 Waco & N. W., 1st, 78.2., 1903.3 &J so Leinarew 
Chari’te Col.&A. —Cons., 78,’95.J&J| 106%)..-...)) '\Cin. Rich. & Chic.—1st, 7s, ’95.3&J 1 107 1081, Cons. mort., 8s, Se odes A&O} 65 | 71 
24 mort., 78, 1910. .......... J&J| 927%) 9314)! Cin. Rich. & F. W.—Iist, 78, g...J&D)i10719/10849) Waco &N., 88, 1 1915 viusooabibabcet secsedtietin . 
Cheraw & Darl. —lst M.,8s,’88.A&0! 108 |...... | Cin. Sand’ky & Cl. —6s, 1900..F&A | 10244;102% | Gen. mort. 6s, Bee cevctusé A&O| 25 40 
hs Mi ctckvthegkeikesebascans De lesoves ‘| 7s, 1887 extended........... M& pecs 103 || Hunt. & Br. Top—lst, 78,°90..A&0O/} 112 |...... 
Ches. & & Oliio— Bir. money fd.,1898) 109 ----|| Corsol. mort., 78, 1890...... J&D 11 0219'103 || 2d mort., 7s, g., 1895........ F&A! 110%!..... ‘ 
tn Dh I wade neen euse "A&O 10514|...... | Cin. &Sp. —78,C Cc. C. &{.,1901.A@O0 1113 (115%) Cons. 3d "M. 58, ea A&O; 82 84 
6s, gold, Pome y int.def.1908.M&N; 73 9 || 7s, guar., L.S.& M.S., 1901. AZO} 113 |......| ‘{Ul. Cent.—1st M.Chic.& Spr.’98J&J {116 ~|118 
6s, ~ t eke int. def., 1918. —— 26 | 2614) Cin. Washington & Balt.— | Middle Diy. reg. 5s, 1921... F&A) 103 peer 
REE Sock clan i cae ank tks GY cavvces 92% Ist M., guar, 49s-6is, 1931.M&N| 99 991g. i Sterling, S. F., 5s, g., 1903..A&0 {106 lus 











* Price nominal; no late tener 


t Purchaser alsopays accrued interest. 


t In Londen, 





§ Coupon off. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrmven. 


For Explanations See Notes at Head of First Page of Quotations. 





















































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
Tlinois Central—(Continued)— Mexican easel -Sanenen — Norfolk & West’n—(Contin’d)— 
Sterling, gen. M.,6s, g.,1895.A&0}{112 |114 Scrip 10s, 1889 ...... ........ J 82 | 83 South Side, Va.,1st, 8s,’84-90.J&J t..----}...... 
Sterling, 5s. 1905...........- J&D){107 |109 || Mexican Nat. —Ist, 68,1912 ..A&O;, 22 3 do 2d M., 68,8490. J&J\t.....-)....- : 
Chic. St. L.& N.O.—1st con. 7s,’97| 12144}...... Mich. Cent. ae ay 78, 1902 M&N| 127%/128 % do 3d M.. 68,’86-90.J&J ft ...--.|...... 
2d mort. 6s, 1907.......... SED) -ccvcel cccces Consol. 58, 1902,..........--- M&N}| 106}9)...... Va.& Tenn., 4th M., 88, 1900. J&J/'12449/...... 
Ten. lien, 78, 1897.... ..-. M&N/ 119 |...... 1st M. on Air Lie, 8s, 1890.J&Jjf111 (1114s do enlarged 5s,1900.J&J| 99 (100 
5s, 1951, gold... Ot at pias ot &D| 10749)...... Air Line, 1st M., $s, guar...M&Nit109 |110 |/North Carolina—M., 8s. 1888.M&N/| 104 /110 
Miss. Cen., 24 mort., 88 .......-|. ------|-----. Gd. Riv. V., 1st 88, guar.,’86.J &J |110219|103%2! North Penn.—2d, 7s, 1896....M&N| 124 |..... . 
N.O. me &Gt. x. 1st, Ss. "86S &J\{10149)...... ir di nn Anmenaesoancededs M&S| ....-.|------ Gen. mort., 7s, 1903 i ie aiteaiatin J&I 12ilg onedec 
M.,88,'90,ctts A&O| 108 |...... OE, GO, Bbaccncscoccasses M&S) ......|-0--- New loan, 68, reg., 1905... -- M&S} 105 |..... . 
ys 2d mort. debt....A&O} 108 |...... Ns i ea [&S} ...... 90 ||Northeast.,8.C.—lst M.,88,99,M&S| 128 |...... 
Ind. Bl. & W.—1st, "Dh 78, 1900J&J| ....-.|....-. alamazoc&s. H.,1st,8s,’90.M&N |f10919|110 2d mort., 88, 1899........... ae 
pte — 4-5-6, 1909 ...... &O| 74 78 J.L.& Sag. ist, 89’85, “wh.bds’J &J|# 1014/1011. Northern, Cal. —lst, 6s, 1907. .J&J} 1034g)...... 
., 4-5-6, 1909. PA A&O|} 55 | 60 J.L.& Sag. North E Ext. 88, '90.M&N] .--..-.|------ North’n Cent.—2d mort. ,68, 85.J¢ , eee 
nmol ” tithe ha mc ai ae 10 | 20 do Cons. M.,8s,’91._.M&S|1114%/115 3d mort., 68,1900.. ......... Oo} 118 /|120 
East. Div., 1st mort. 63,1921.J&D| 75 |...... St 0 M&S|f100 |...... Con. mort. 68:8, coup., 1900.J&J} 115%)...... 
do EROOERS. ....20. coccccce| ceccss 20 Joliet & N.Ind.,1st,7s (guar.M.C.)| 120 |...... Gs, g., reg.,1900.. .....-... &O} 115%!...... 
Ind. Dec. &Sp. ek 78,1906.A&9|} 8148) 85 |iMich. & Ohio—l1st, 6s, 1923 ..M&N; 30 |...... Mort i -» 08, 1926, series A J&J} 10349)...... 
2d mort., 58, 1911............ TMI) ----22]..-00- Midd. Un. & Wat. Gap—ist mort..| 90 |100 "do SN vansdhetconass a Toanen 
2a mnors., supamne, 1906. ..... J&J| ----.- 20 2d mort. 5s, quar. N.Y. 8. & W...} ------ 5d Con. mort, stg. 6s, g.,1904...J&J|f111 |113 
Trust C O. Gc coscccceececccocsces| 290090) cacces Mil.L.8.& W.—1st M.,6s,1921. M&N}| 102 |102% Northern, N.J.—1st Mt , 68,’88.J&J #100 102 
New Ist mort. 6s, funded ........| -----.|...... Mich. Div., 1st, 6s, 1924..... J&J| 98 |....-. orth. Pac., P. D’O Div.—6s, M&S8.|f100 |...... 
Ind’polis & St.L.—1st,7s,1919.Var.|1110 (113 1st, rn 71 | 80 Mo. Div. 6s, 1919 ........... &N|I100 [...... 
Ind’apolis& Vin.—ist,73,1908.F&A|fl1ll j..... Mil. & No. 5 1st, 188: 1910....J&D| ---... 94 || Gen’ll. g., Ist, 6s, 1921......J&J| 105 |1051g 
mort.. 68, g., guar.,1900.M&N! 100 |...... Ist, 68, BOOE BOER. 2.060 covcacs , i | Bees ee Gen’1 I. g., 1st, 6s, reg........ J&Ji 1044a)...... 
Int. & Gt. t-North. —Ilst ,68,1919. M&N| ------ 105 Min t. L. de oy M., 1927..J ye 120 |. nase Norwh&Wore’ r—Ist M.. 68.’97.J&J |t11649/118 
Mo. Fp 5 SD dsennswinnsens M&S; 66 | 70 Ist M, "oon City& W., 1909-J&D| 116 [117 | Oa’nsb’g&L.Ch.—1st M.6s,'98,J &J |! 104791002 
Lansi ng—lst 8s,’89. ..J&J 1107%/109 od mott., elit Recent 745 Ook a ser, fund, 8s,1890...... M&sit10l (103 
Iowa City & West.—1st,7s, 1909M&S)| ------|..-... South west. Ext. e™ Tanase. J&D| 112%)113%!| Consol. ,6s, 1 1920 “vtec nbaclaidie +752! 76 
Y’a Falls & Sioux C.—1st, 78,'99A&O|t1204%}121 Pacitic Ext., 1st, . A&O}.103 ...... Income, 3s & 681920......--..... 15 | 154 
ceione— liver Br. 78,’87..J&J| 90 |100 |/Miss.&Tenn.—1st M.. Rasa ate “aitl20 /...... Ohio Cent.—1st, art "65,1830; J&J| Glel..... “ 
1st n mort., 78, 1889........... J&J) 99%)... Se. guste © I... .coscies coves J&J} 100 (102 Incomes, 1920 ............--e.-00| oo 2° 6 
Jeft. M ad & Tad. —I1st,73,1906.A&0 113 |...... Mo.K. & T.—Cons. ass.. 1904-6.F&A| 10319)...... 1st Ter’] Trust, 68, 1920.....J&J| 52 | 60 
2d m —w _ * | Sapp P1LS4g)...... Consoiidated 68, 1920....... J&D| 68%) 70%2/| Mineral Div., inc. 78, 1921.......| ------|------ 
Junction (Phil.)—1st, 4'90,1907 J J&I) ------}- oes Consolidated 5s, 1920....... J&D} 5448) 54% || River Div., ist, 6s, 1922 ....M&S| 17 | 1749 
d mort., 6s, 1900........... A&O}| ------|---00. 1st, 6s, z., 1899. (U. P. 8S. Br.) J&J| ------|------ do income, 68, 1922..... 244) 25g 
Kan. C. Clint’n & Springfi-ld—1s,58| 9340] 94 2d mort., income, 1911...... A&O| 56149)...... Ohio& Miss.—Cons. 8.F.78,’98.J&J| 117 |...... 
K.C.Ft. Beottes G.—1st,78,1908 J&D|111742/118 Boonev’e B’ge, 7s,guar,1906.M&N| ------|------ Cons. mort., 78, ashesbeata 4 as wees: 118 
Kansas C. r. & So. Ist, 6s. 1909/f10742)108 || Han. & C. Mo., 1st 78, g.,"90.M&N] ------|..---- 2d mart. so ccnaeas 109 |.....- 
K.C.St.Jos. &C. B. —M.78,1907. J&J |i 119%4|119% || Mo, Pac.—1st mort.,6s,g1d,’88, Pa 10413/106 ist mort.,Springf.Div.,1905 MEN 100 |.cce « 
K.C.Spr.&Mem.—18t,68,1923.M&N| 10842/109 ||" Consol. 68, 1920........ «++. M&N| ------ 7 ||Ohio Southern—Ist 6s, 1921...J&D| 89 | 90 
Kentucky Central—6s, 1911...J&J| ------|----- 2d mort., 78, 1891...........-. Tay es eee 2d income, 6s, 1921............... 23 | 24 
we re 4s, 1911............ &J} GU |..... Car. B., 1st mort., 6s, g.’93..A&0t......|..- . ||Ola Colony—6s, 1897.......... F&A|t120 [1201g 
Keokuk & Des M.—1st.5s,guar.A&O| 105 |...... | $d mortgage, 7s, 1906...... M&N} 106 /|107142| 6s, 189 93. Ph abingee on ein SE ae J&D/t117/119 
L.Erie & West’u—1st,68,1919.F&A| 54 |....-.\| Income, 78, 1892........---. M&S] ------|-.---- Th, MEE chmandubiiabostiaeebaek f123 /123% 
Income, 78, 1899 ..........-..---. 25 | 28 ||Mobile & O.—Ist pref.debentures..| 5442) 5842|! 419s, 1897-10222 J&D| 107 107% 
Sandusk Ky Div., 68,1912 ....F&A| 80 |......|| 2d pref. debentures............... 27 |..0--. Bost.C.&Fitchb.,1st,78,'39-90J&J|/!11149}113 
income, 1920....| ------ 24 || 3d pref. debentures. .............. 20 | 29 B. C. F. & N. B., 58, 1910 ..J&J} 113%4/113% 
Laf. BL.& Mun.,1st, a. G0, t9E9. M&N| 84 |......|' 4th pref. debentures..........-...| ss-::-|++-+--||  N. Bedford RR., 7s, 1894}. .J&J|!120 |122 
do "in me, 78, 1899. 22 | 30 New mortgage, 6s, 1927..... &D)| 10644)......, Equipment, 6s, 1885...... F&A|!100 (100%, 
Lake Shore & Mich. 80. Collateral trust 68, 1892 ....J&J| 92'2|...... Framigham& Lowell,1st,5s,’91|t106%/107 
M.80.& N.I., m Y 1st, 78/85. M&N| -.-.-- 103 1st extension 63, 1927....... —J| 95 |......\|Oreg. & Cal.—1st 68, 1921...... J&J| 362 | 64 
Cleve. & Tol., ., 78, 85..3&J| 10248)......|| Morg’n’s La.&Tex.,18t,€8,19203 &J | ------ 07 DE NOs Whisksccccce<cococcsthonnl: os -+|eeneee 
do ., 78, 1886.A&0} 105%|10644||" 1st mort., 78, 1918 .....-.--- A&O| ------/115_ || Oregon& Transcont.—68,1922M&N| 63 | 69 
Cl. P. & Ash., new 78, 1892..A&0\ 117. |119 || Morris & Essex—1st, 78, 1914 M&N| 139 |13919|!Osw.&Rome—Ist M., 78, 1915.M&N| 120 |...... 
Bufl.& E., new bds, M.,78,'98.A&0| 121%]...... 2d mort, 78, 1891............ F&A| 11249)...... Panama—Sterl’g M.. 7s. g. "97. A@O|{113 [115 
Buff. & State L., 7s, 1886....J&.1| ------|.-...- Bonds, 78, LOGO. 4056s0cccpoce J&J| ------|------|| Sinking fund sub., 63, 1910.M&N) ---..- 101 
Det.Mon.& Tol. ‘1st, 78,1906. F&A! ------).----- General mort., 75, 1901..... A&O} ------) 120 Subsidy bonds, Eng. issue, 68....|{103 (106 
lamazoo Al.& Gr.R.,1st,88.J&J| 109 (110 || Consol. mort.,7s, 1915... .. J&D|'!124 |125 || Paris&Dec’t’r—istM.,73,g.,,92.0&J| 30 |...... 
Kal.& Schoolcraft, 1st, 88.’87.J&J] ------|------ Heshus * Low. --68, g.,1893.F&A 110 110 2'| Penna.—Gen. M., 6s, cp., Q waece-|-seeee 
Kal.& Wh. Pigeon, 1st. 78,'90..J@J| ------|.-----|| 5s, 1900. .....-.------,eneceeerenee 106 ‘9/108 Gen’l mort., 68, reg., 1910..A&0| 127 }|..... . 
Dividend _—— 7s, 1899...A&O| 12249}...... waahe. ‘Ch. & 8t.L.—1st, 78,1913 J&J|'1742 |118%'| Cons. mort., 6s, reg., 1905..Q—M| 120 j...... 
L.8.& M. 8.,cons., cp., lst,7s.J&J| 127 |128 2d wort., 63, 1901........-.... THI) -22---|--00-- do 6s. coup.. na &D} ------ 122 
do cons.,reg.,18t,78,1900.Q—J| ---..-|128_ || Ist, Tenn. & Pac., 68, 1917... J&J| 90 |...... Collateral trust, 419s, 1913.-J&D} --.---|- sess 
do ouns. ep., 24,78, 1903. &D} 115 (115%) ist, MeM. M. W.&A. ,68,1917. J&J) 190 |...... Consol. 58, 1919 ........ ..<. J&D| 105 |...... 
do conr.,reg.,2d, 78, 1903.J&D} 114/114 | nash'v.é Decat’r. ast 78,1900. J &J |f---.--|---2-- Penn. Co., és, FOB.» | 907....Q.—J| 106's)...... 
Lawrence—1st mort., 78,1895.F&A| -.---.|----+- '|Natchez Jack. & Col.—1st, 78,1910! ---.--|...... | do 41g, 1921.J&J| 98 | 99% 
Lehigh Val.—I1st,6s,coup.,’98.J&D| 122 |...... '| Nevada Cen.—I1st 6s, 1904....A&@O| ------|-.---- |Penn.& N.Y. don. — ist. 78,’96.J&D| 124 |...... 
1st mort., 6s, reg., 1898.....J&D| 125 [12612 ‘Newark & N. Y.—Ist, 78, 1887.J&J| 104 |......'| | 1st mort., 78, 1906........... J&D) 128 |..-.- : 
2d meets 78, Bamuanmtene [&S} 132 | ..... --||New’kS’ set&S.—1st. 7s, g.."89.M&N| 100 |...... Pensacola & Atlantic—1st m..M&s| 65 70 
Gen. M., 8. f., 6s, g.,1923....J&D 124 |Nbureha&n. Y.—I1st M. 78,1888.J&J} 100 | ..... Peoria Dec.& Ev.—1st, 63,1920, J&J| 10049)...... 
L. Miami—Renewal 53,1912..M&N/t106 |......) '\New Jersey & N. Y.—1st mort .... |, ------ 10U |} Incomes, 1920.........-..-.++---- 25 |..-00 
L.Rock& Ft.8.—1st,l.gr.,78’95.J&J| 103 iii Ne }.Southern—ist M., new 63.38! .--.-- 91 Evansville Div.,1st 68,1920.M&S| ---.-- 95 
Long [siand—1st M.. 78, 1898. M&N| 116 |...... IN. Y. & Can.—£ M., 68, 2.,1904.M&N/t112 [114 | do incom me, 1920. SP... boaece . 
1st consol. 5s, 1931.......... —J| 106 |...... ||N.Y.C.&H.—Debt cert.,ext.58 M&N| 10449/104% | Peo.& Pekin Un.—1st,68,1921.Q—F| 101 |..... ° 
South Side, lst, _ 1887.....M&S|f 100 |...... ‘| Mort., 7s, coup., 1903........ J 133 [134 || Perkiomen—I1st M., 63, 1887..A&O} ...... 9819 
Newtown «& FIl., 1st, 7s, 1891..... 9) |------|| Mort., 7s, reg., etd J&J| -+2--- 134 || Cons. mort.. 6s, 1913, sterling ...\}..-.-.|-...- : 
— City & Flushin —Ist,63,1911| .....|...... '| Debenture 58, 1904 ....-.--- M&s} 100 |101%) Petersburg -Class A, 1926 ....3&3| 94 |..... ° 
v.C.& Lex.—1st,7s,'97 J&J(ex)| 114 [115 | Sterling mort, 6s, g.,1903...J&J/t117 (120 || Class B, 1926..............-. O}| 8649)...... 
2d 1 mort., 78, 1907...... o:---A&O| 107 |108 || N. Y. C.,6s, 1887.... ......-+ T&D| 105%4)...... | Phila. © brie—2d Mt, 78, 1888.J&J| 111 |..... . 
Louisville & Nashville.— | Hud: R.. 2d M., 7s., 1885....J&D] 102%3/10273 | Gen. M.. guar., 63, g., 1920. J&J|{113 {120 
Cons. 1st, 78, 1898..........2 &O|} 118 |...... 'IN.Y.Chic.& St.L.—1st,6s,1921L.J&D} 8878 89%]. Sunbury&Erie, 1st M.,7s.97.A&O0| 122 |...... 
Cecilian Br., 7s, 1907.... ... M4&S| 95 [100 || 24 Ga, 1923..00..0- ccs «oe. M&3 o4 sees-s! Phila. & Read’g—Ist, 63, 1910 .J&J| 120 |....- . 
Louisville loan, 6s, ’86-87. Ad DE: Bhdduse N.Y.City& No.—Gen’l,6s, 1910M&N 36 | 37 OE SE sadid actenachadndveat ULSD. bicdene 
Leb.-Knoxv. 6s, 1931 .....M&8| 100 |...... Trust Co. receipts 36 37% Debenture, | Seer ee: 18 | oeede 
Louis. Cin. & Lex., 68, 1931. M&N 100 |...... N. Y. Elevated.—Ist M., 1906.J&J| 119 |......!| Consol.M.,73,1911, reg. & ep. T&D et ae 
Mem.& O.,stl., M.,78, g.,1901J&D|{116 [118 /No Y: & Greenw’d L.—1st M. ine. 6s} 15 | 25 Consol. mort., 68, 1911...... J&D| 108 }...... 
M.&Clarksv. \st’g,68, g., 1902 F&A/|'105 |107 | 2d mortgage income.............- 3 6 || Improvement ‘mort. ot "97. AGO 195 4 97 
N. O. & Mobile. Ist 6s, 1930.J&J) 81, |.-..-. \N.Y.&Hariem—7s,coup.,1900.M&N| 133. |...... Gen’! mort., 68, 1908......... &J) 75a} 75% 
do 20, 68,1930....J&J| 67%4|-.-.-. NY. Lack.& W.—ist, 6s, 1921.J&J| 119%2|......| Convertible, 7s, 1893 ........ J&J; 25 | 28 
Pensacola Div.,1st,63,1920..M&S8| 80 | 82 2nd, 5s, guar., 1923......... F&A| 95 | 95%| Cons. 5s, lst series.......... &N| 30 |...... 
Bt. — Div.. Ist, 68,1921..M&S} 90 |..... N.Y. L.E.& W.—1st, 78°97 ext. M&N/| 123 _|......!| Cons. 5a, 2d series..........- F& | =e 
, 38 ,1980.M&S8;} 43%9)...... 2d mort. exten., 58, 1919 ...M&S/} 106%9)...... ‘| Conv. adj. scrip, 1888....... J&J{ 40 }j..... ° 
Nash. & Dec., ist 78, 1900...J&J| ....-.|- eee 3d mort. ox. 4198, 1923......M&8| 102 |......|| Serip for 6 deferred 42 coupons ..|t...... dedeoe 
E. H. & N., 1st 68, 1919... J&D)} 10249) ..-.. 4th mort., ext., 5s, 1920.. .-A&O| 109 |...... | Deferred imoome......<c.cccscocc-| cecccelconce . 
Gen’! mort., 68, 1930 ........ J& 99 | 91 5th mort, aii &D| 10719:107%'| Income mort., cons. 78, ’96, J&D| ils) 50 
Bo. & No. Ala., 8. F., 6s, - yeep ooeees 90 1st cons. M., 78, ¥.,1920..... M&S| 113_ |113%¢| Coal& I., guar.,7s,’92,ex-cp.M&S| 24 |..... 
1st mort., sinking fund, Ss .. ..) «ce |- -----|| New 2d cons. 6s, "1969 Riaihagliu J&D} 557%g|......|| Phila. Wil. & Balt. —6s, 1892..A&Q\i107 {109 
Trust bonds, ~ 1922....... — 82 | 8322 | Collateral Tr. 63,1922...... M&S .--...]...... cidade nanncemenninns A&O} 112 {114 
Ten-forty 6s, 19Z4.......... OS 75 1st cons. fund coup. 78 1920M&S| 1LZ ‘114 || 5s,1910.............-. -...-- J&Dt107 (10744 
L’av.N.A.& Chic. ne 68,1910. J a OS [.-.... 2d cons. f’d ep., 53,1969 Saini J&D| ------|--0.-- '| Trust certs., 4s, 1921 ........ 93 | 95 
Gen. mort. 68, 1914 .........A&O} ..-...|------ Reorganizat’n Ist lien, 68, 1908 _| ------|..---. || Pittsb.Bradf.& 6.—1st,6s1911A&0} ...... 80 
Lo’isv.N.O.&Tex.—Ist,58,1954M&3| 87 | 87 Gold iacome bonds, 68, 1977.... | ------|---+-. ‘| Pittsb.C.& St.L.—1st,7s,1900.F&A| 117 |.... 
Maine Cent.—Mort. 7s, 1898...J&J 1119 [121 || Long Dock mort., 78, 1893..J&D| 116 |...... ‘| 2d mort., 78, 1913........... DMO) 2 20-<heon 
Exten. a 6s, g.,1900...A@O/}f110 (112 [N.Y .& N.Eng. —lat i 7s,1905J&)| 110 (L104)! Pittsb.Cl.« Tol.—Lst, 6s, 1922.A&0| 10758109 
ES ag A&O'1 12019122 1st saort., 68, 1905 ........... 100%;/101 || Pittsb.d&Con’lsv.—1stM.7s,’98.J&J| 120%4).-.... 
Androscog. & Ken.,6s, 1891.F&A|t106 |107%'| 2a mort.. 6s, 1902 lina ial TSS ee See || Sterling cons. M.,6s,¢.,guar.J&J|{121 |123 
Leeds & Farm 'gU'n, 68,1901.J&J $108 {110 ||N. Y.N. H. & H.1st r. 4s,1903.J&D) ---.../109 || Pittsb.Ft.W. & C.—18t,78, 912 Var; 13749,138 
Portl. & K.,Cons. M., 63, ’95.A&0! 110 |212 ||N-y.Pa.«@ O.—l1st, inc.,acc.78, 1905) 32842) 2912! 2d mort., 78, 1912........... J&I| 13349}...... 
Man.Beach Imp., hy 78, 1909, M&S} ....2.|-cec-. do prior lien, inc.ae. ponent {98S (102 | 3d mort., 78, 1912. .... 22... A&O! 130 |....-. 
N.Y.& Man. Beach. 1st 76,°O7 S&T) 2200--|-c00e- 2d MOTT. INC....-.- 20-220. ceeseee $7 8 ||Pittsb. & West.—1st mort..........| -..... 65 
Marq’tte Ho.& O.—Mar.& O.,88, '92'1114%/115 Be NG, BR onc enctannsirined: otiinn $248; 349) Portl’nd&Oghb’g—1stés,¢., 1 SORs a ooewes 90 
i) BEE wriptccesccccscooscess M&S} 96 | 97 L’sed L.rental tr’st’73,Trus.cer.7s} {63 | 65 || Vt. div., 1st M., 6s, g., 189 ofeN eneiiea 25 
DE, Bele BOW cc cccccccccccces J&D, 88 90 West. ext. certifs, 8s, 1 _J&J) {30 10 || Port Royal & Aug. -—Ist, 6s, 98. J&J; 101 (105 
Mem. & Lok 1st mort.,8s, 1907.)*...... 107 do do 7s, guar. Erie} {30 | 40 Income mort., 6%, 1899 ...... &J' 30 | 60 
Memph. d& Charl.—1st,7s,1915.J&J; 114 |120 | N.Y. Prov.&B’n—Gen.7s, 1899.3 @J) ...-..|...... | Ren. &S'toga— 1st 73,1921 cou.M&N| 137 }..... 
2d mort., 7s, exten ceed &J| 114 |...... N.Y. Susq. & W.— 1st, 68, 1911.J&J| $54%9]...... | Set, Fe, EPO be WOR. 200. .nssnns A ee ‘ 
lst consol. TMi: seve sans J&J' 10349, 104 | Dehentures ih FF vtcetin nineties . ae. |.----.||Rich’d & Allegh—1st, 7 78, 1920.J&J| 57 |...... 
1st, cons.. Tenn. lien, 78,1915 J&J| 108 |......) Midl’d of N. J.—1st,6s,1910.A&0; 8144! 81'9/ 2d mort., 6s, 1916........ ..) DEGREE oxceual-sacce 
Metrop’n Elev.—lst, 6s, 1908, J&J| 108%/109% N.Y. West 8. & Buff.—5s. 1931.J&J| 3558 wool Rich’d & Danv.—Con.,6s aoe -M&wnj 103 j...... 
Mi acccosescsesecets M&N!) 9714/97! | Norf’?k &W.—Gen’! M.,68,193LM&N; 944%)...... '| General mort., 6s, 1915 .....J&J| 10034/10019 
exican Cent.—I1st, ™ 1911..J&J|; 41%| 42 New River Ist 63, 1932.....A&0)} 95 ---- || Debenture, 6s, eS Fs 63 
EL: ose .+- son aemenee ahemne tind 94g) 10 Norf’k & Petersb., 2d, ly “PEN se ccccehesccas (| Piedmont Br., 88, 1888. ...-.A&OlPl0Ss |...-. . 














*Price nominal; no late transactions, 


t Purchaser also pays accrued interest. 


{ In London, 


N enn off. 
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300 THE CHRONICLE. 
| GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnvep. 
i For Explanations See Notes at Head of First Page of Quotations. 
o | { ; 
4 RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask 
15 Rich. Fred. & Potomac--6s,ext.J&J| .--...-|.-- -- ‘Virginia Midland—(Continued)— - Chicago & North Western...... 109; 94 | 941g 
ii Mort, 78, 1881-90... ........ J&J} 118 {120 4th series, 3-4-5s, 1921....... M&S; 33 |...... do Pref., 7..100; 132 |...... 
it; Rich. & Petersb., 88,’84~86...AG@O| ......|-..-- 5th series, 5s, 1926.......... M&S 93 | 9349/\Chicago Rock Island & Pac....100; 1122113 
+H New mort.. 78, 1915 ........ M&N| ...... seeee Incomes, cumulative..........-.. 57 | 60 |/Chic. St. Louis & ees ees ahel 100; 8% 8 
Y Bigemens York Riv. & Ches., 8s...; 109 |....-. Wabash—lst, ext., 7s, ’90,ex.F&A| 10844'109 do A 100) 16 19 
~ ee eS 71_|...2..|| Mort., 7s, 1879-1909. ....... A&O| 70 |......|/Chic. St. P. Minn. & om., com..100; 26 | 26 
7 Roch. Pitts. 1st, 6s, 1921.. "F&A 107 5g/.....- 2d m ort., 78, ext. 1893, ex. -M&N senenel ee pref..100 861s; 87 
Consol. Ist, 6s, 1922 ........ J&D} 894) 90 Equipment PER ROEE coasenas M&N| 40 |...... Chicago & West Michi gan. coguen 100} 42 | 44 
a do tamed Bam 45 | 52%9/| Gen.. 63, 1920........ ....... JaD, 2 |:..-.. Cin. Hamilton & Dayton....... 1 84 | 85 
iF ay etm gg F.,78,1891.J&D} 109 |.....- Chic. Div., 58, 1910 .......... J&J; 75 7744 do | ape 102*2 103ly 
a ad mort., 78, 1892...........- J&J|/ 109 |......|/) Havana Div., 6s, 1910......- J&I) ------|--0--- Cin. Indianap. St. Louis & Chic.100, 65 | 67 
Coneol., Ast ex. 58, 1922....A&0| 7642) 77 Tol. P. & West., 1st 7s, 1917. | 7 < tasees Cincinnati & Milford...............| ---<0- 95 
neome 7 haan RARE eo tale Bt4g}...... fowa Div., 6a, . Peedi M&S] ...... 70 |\Cincinnati N. O. & Tex. Pac....100) ------ | 35 
Rutlanu—ist M., 68, 1902....M&N|1 10042101 era y Div., 7 ae ----JS&D) ..-00 -|------//Cin. Sandusky & Cleveland...... 50, 114) lly 
Equipment, 2d mort., 5s ....F&A| 167 | 63 Detroit Div., 6s, 1921........ I&J| .--.-. 7S | do Pref.,6.50| 52% 534 
Bt. Joseph & Pac.—1st,7s,1906.J&J 110 |...... Quincy] Mo.& P. Poy a gaar.1909] ......|.... -||Cin. Washington & Balt........ 100 7B Ql 
24 mort., 78, 1906............ J&I| 92 |------)| Cairo Div.. 5s, aaa J&J} ---.--| 00 | do pref..100| -.-.-- | -mmarie 
Kans. & Neb., Ist, 7s, 1906..J&J| 105 |......'| Cons. mort., 7s,1907,con.,exQ—F| 75 |......'|Clev. Col. Cin. & Indianapolis. .100 34 | 36 
do 2d, 78, 1906 ..J&J| 50 |...... | let, St. L. div., ‘78, 1889, ex. F&A] 100 |1031e|\Clev. & Pittsburgh, guar., 7..... 50, 187'9 137g 
Bt.L.Alt.&T.H.—1st M., 78, ’94.J&J! 11149)...... ‘| Gt. West., Ill.,1st, 78, ’88,ex. F&A} ..-... 1072) | Col. Chic. & Indiana Central.. -100 % 1 
2d mort., pref.. 78, 1894....F&A| 106 |...... do "2d, 78, ’93,ex.M&N} 9222! 95 |\Columbus & Xenia. guar., 8...--.! 50;' 148 1150 
2d income, 7s, 1894......... M&N| ------ 96 || O'necy & Tol., 1st, 78.90, ex.M&N] ...... 96 ||\Col. Hock. Val. & Tol........... 100) -----+/...... 
Ss I I a ae eee Han. & Nap! es, lst, 73, 88. 7" Lei: $48 Te) Ga Columbia & Greenville......... 100} ---:--|.... - 
Bellev.&8.{1l.,1st,S.F.8s,'96.A&0| 1134)...... | TIL& 8.Ia.,1st, 68,1914,, ex.F&A| ..-...]...... do Pref....100) 17 |..... : 
Bt. Louis & I. Mt.—Iist, 7s, 92, PEA none ss 113 || 8t.L.K.C.&N. (r.est.& R.),78. MCs ay, Je RTL,» ..snanspansehe cotivoeesas 50; 103 (104 
2a mort., 78, g., 1897.......M&N| 106 (107 | do Om.Div.,1st7s,1919.A&O} iG@1 |101%9!'Concord & Portsmouth,guar.,7 190) 115 {120 
Ark. Br. |. gr., M., 78, g., ‘95.J&D| 107 |109 do Clar. Br., 6s, 1919.. F&A! 70 | 75 | Connecticut & Passumpsic..... 100) _ 7742) 79 
Cairo Ark. & T.,1st,7s,¢.,"97.J&D) 103 |.....- do No. Mo., 1st, 1895...J&.1} 11142113 |\Connecticut River.............. 100} 165 [165g 
Cairo & Ful,, 1st,1.g.,78,8-,°91. J&J| 105 106 | do St. Cha’s Bridge 68,1908; £0 |...... Connotton Valley.... ....ccc.ccs 50} 65¢.| 686, 
Gen. con. r’y & 1. g.. 58,1931A&0| 714s) 722); Wab. Fund. 1907—Var. 7s. F&A| ------|...... Danbury & Norwalk............. 50; 50 |...... 
Bt. Louis. &e i Francisco— do Vario as 6s AP Ge WUMAA ocaccdloces Dayton & Michigan, guar., 319..50} _58 | 60 
2d mort., class A, 1906 .....M&N) 102 |...... Warren (N.J.)—2d, 78, 1900 ..A&O) ...-..|...... do Pre , UAT.» 8 » 8.50) 14142142 
24 M., class B, 1906......... M&N| 101 (102 |\W. Jersey & At. 1st M 81910Mas 6° 105. Delaware & Bound eed adhe §124 (126 
do ' class C, 1906......... M&N| 100%'101 | West Jersey —1st, 68, 1896.... J&J| 113 |...... Delaware Lack. & Western...... "50 10119) i10153 
Bouth Pacific: ist M. 1888 .J&J| ------ 0419|| 1st mort., 7s, 1899..........- --A&O} 122 |...... Denver & New Orleans........-----| -**g°*|-++::- 
Pierre C. & O. Ist, 6s..... .. F&A) «-00--|---0- | Consol. mort., 68, 1909.. .... A&O| 113 |...... Denver & Rio Grande...... .... 100, §& 8% 
Equipment 7s. 1395 MRL Y J&D| 104%9)...... ‘West’n Ala.—1st M., 8s, ’°88...A&O} 108 /|112 ||Denver & Rio Grande Western..... ee 
General mort.. 68, 1931...... J&J| %3%4| 94 || 24 mort., 8s, guar.,’90.......A&0| 111 |114 ||Des Moines & Fort Dodge.......... 2 | -seeee 
Trust bonds, 68, 1920......- F&A -----+)--00-- ‘Western Maryland— do do Poet.) decnak 
St. L. W. & W., 68, 1919..... M&S} ------|------ End., 1st, 68, 1890........... J&J} ---.--|105 || Det. Lensing & Northern, com .100) ------|.75 
8t.L. Vand.&T.H.—1stM.,78,'97.J&J| 116 |....../| 1st mort., 6s, 1890........... J&J| 105 (106 do Pref. 100 x10734108 
2a mort., 78, 1898.... ...... M&N| 100 |...... End., 2d mort., 63, 1895.. ...J&J} ------ 109 Dubugue & Sioux City.......... 00} 6249, 62% 
2a, 7 Bats “, ‘“eaeeSerase: M&N/* -.-----|------ 2d mort., pref., 6s, 1895... .. J&J| ------ 1061, | East me, Virginia & Ga. 100 i 4\4 
Bt. P. & luth—1st, 58,1931.F&A| 103 |.....- 2d, end. Wash. Co., 68, 1890 J&J| ..---. 108 do Pref.| 773) 7% 
& Man.—1st 78,1909 J&J| 112 |.-.-...|| 34,end., 6s,1900...... ...... J&J) -..--. 122 em. (Mase). antaecdiininainanl 100) 47 | 47% 
2d 68, 1909............2.-. A&O| 11249)113 || West’nPenn.—Ist M., 68, ’93..A&0) 10739) ..... Eastern in N. H.............---- 100} 92 | 92% 
Dak. Ext.. 68.1910 ......... M&N| 112 |11249)| Pitts. Br., Ist M.. 68, 96.....J&J| 10749]... it il a ly 100} .--=---|.-20-. 
Ist consol. 63,1933 ......... J&Ji 106 |...... Wheeling & L.Erie—1st, 6s, g.,1910| ...--.|....-. Elnira & Williamsport seg" - BO oi GO . | .cccee 
Minn’s U’n, Ist, 68, 1922 ....J&J| 107 |---.-- Wilm. Columbia & Augusta, ed 11049/111 do Pret’ ih Tt Tadenae 
Sandusky Mansf.& N.—1st, 78,1902|'110 |...... Wil.& Weldon—S. F., 7s, g.,’96.J&J| -...-.|LZ0 ||Erie & Pittsburg, guar., 7....... 30 105 |108 
Savannah Florida & West.— Wisconsin Cent.—1st ser., 58, 1909} 75 | 76 ||\Evansville & Terre Haute. ...... 50| 47 | 48 
At. & Guilt, cons. 78,1897....J&J, 113 |.--.-- 2d series, 78, 1909, if earned ....| 3940| 40 ||Fitchburg..............--..-00.-- 113%9)115 
ist mortgage, 7s............. T&S) + 020+ [-e2ee- Wis. Vallev—lst, 7s, 1909...... J&J| 1234/1124 || Flint & Pere Marquette ............ 14%) 15 
8. Ga.& la., lst M. 78,1899, M&N{t115 |......|| Wore’r & Nashua—bs, ’'93-'95..Var.| 101 |...... do do le nemees 807%; Sls 
Scloto Val.—Ist, 7s. sink’g fd..J&J| ------ 90 Nash. & Roch., guar.,5s,’94.A&0| 191 |...... Fort Wayne & Jackson. ............| -+-+-- eseene 
i" 2d mort , 7s, sink’g fd. ..--.-A&O] ------| 75 do do Pref........) -+++++|---00 ° 
Consol. 7s, 1910 .... ......... J&J} 50 | 65 RAILROAD STOCKS, Fort Worth & Denver C........100| ------|.---«. 
Shenandoan Val. --1st,7s,1909.J&J| ------ 90 Par. Galv. Harrisb. & San Antonio .....| --- nee le eneee 
General mort., 68, 1921... .. A&O} ------ 42%9)| ala. Gt. South.—Lim., A., 6s,prof..| 1949) 1019||\Georgia Pacific. ........ ............ 13 |...... 
Sioux C. & Pac., Ist M., 68,’98.J&J| 1024s/103 EE. nn ona caadeuiind avons {34s} 4 ||Georgia Railroad & Bank’g Co.100) 145 (150 
80. Carolina—1st M.,68,1920..A&0| 104%2/106 ||Ala. N’ O: & Pac., &., pref........ 4 5 ||Grand Rapids & Indiana ........... 7 | 104 
2d mort., 68, 1931............ J&J| --+--- 90 do do 2 oe 2 |!'Grand River Valley, guar., 5.. 100) ------|....-- 
Income 6s, 1931 .................. 26 | 31 | Albany & Susqueh., Guar., 7...100' .-..--]...... Green Bay Winona & St. Paul..100,; 3 3% 
Bo. Cen. (N.Y.)—Cunsol. mort., 5s..| ------|------|| Allegheny Valley ................ BQ) --- 220]. 200-- do Pref....100) ------|....- . 
80.Pac,Cal.—1st,6s,g.,1905-12 A&0| 98 | 9814 Atchison Col. & Pacific............. Sesees Harrisburg P. Mt. J.& L., guar.,7.50) ---- -|---.-- 
So. Pac..Ariz.—1st,68,1909-10.J&J| ------|------ Atchison Topeka & Santa Fe..100) 7142) 71% |Houston & Texas Central......100) 1544) 19 
60. Pac.. N. M.--) st, 68,1911 .J&J| %344)..---. Atlanta & Charlotte Air Line ...... 69 | 72\2 Senge & Broad me, a allinanll 5O')------ 81 
Southwestern(Ga.)—Conv. »78,1886)| ------|--++-- Atlantic & Pacific.......... .... 100; 743) 7%! do  Pref...50| ------|_ 17 
Summit Br.—ist, 7s, 1903....- J&J| 103% Llu || augusta & Savannah, leased...109) 115 |...... [llinois Contral a hee nim alamcseaieell 100) 12542126 
Bunb.Haz.&W-B. gists, 1928M &N 99 | 9912) Baltimore & Ohio............... 100; 174 (177 do Leased line, 4 p. c.100 | 
2d mort., 6s, 1938 .......... M&N| 7 |.... --| do 1st pref.,6....100| 125 | .....||Indiana Bloomington & West’n 100) 12/2 sn 
Susp.B. &ErioJune. —Ilst M.,78......| ---:-- 10219 do 2d, oor SERN, eee Indian. Decatuc & Sp., com........) ------ lnaene 
a .Bing.&N.Y.—consol. 78°06 A &O 12749)...... || Washington Branch. ........ 100; 190 |...... do do Pref...100| ------|....-- 
Cent. —1st,sk.fd.,78, L909M&N! 50 |...... || Parkersburg Branch.......... 100 9 |......\|/fowa Falls & Sioux City........ 100| 74 | 74% 
lst mort., 7s, 1911.......... M&N| 90 |...... Boston & Albany................ 100;x171 (172 ||\Jeft’v. Mad. & Ind’p’s, leased..100; _85 |...... 
& New Orleans—1st.7s.F&A| 103 ------|| Bost. Con. « Montreat., new...100 9 | 10 |\Joliet & Chicago, guar., 7...... 100} 130 |...... 
Sabine Div., 1st, 6s, 1912...M&S| -----.| 78 "ef.,6...100| $742; 88 ||Kansas City Ft. Scott & Gulf...100|) 92%) 95 
Texas & Pac. —1st, 68, £.1905 M&S} 1064|.-.-..-| Boston Hoosac Tun. & ‘Western. seo] cese-o| © do cto pref..100| 129 (130 
Consol. mort., 6s,- gold, 1905.J&D} ------|------,| Boston & Lowell................ 500; 110 /|110')|Kans. City Spring?.& Memphis..... 71%| 72 
Inc. and land. gr.,reg.,1915.July| 37 | 38 ||Boston & Maine................. 100; 17342174 ||Kan. City Clinton & Springf’ld.100| 67 | 70 
1st (Rio Gr. Div.), ap 1930..F&A| ----- 08 ||Boston & N. Y. Air-Line, pref......| ------|...... Kentucky Central .............. BOD) coos. clecepce 
du x Aug. coup.| 524)-.--.-| Boston & Providence....-...... 100) 17342'174 ||Keokuk & Des Moines.......... 100 35g 35g 
Gen’l mort.& ey 68, 1905A G0 ------| 99 |) Boston Revere Beach & Lynn..100; 10742/108 do Pref....100) ----..|....-- 
N.O. Pac., 1st, 6s, gold, 1920.3 &J| T0044) ....-.. | Brooklyn Elevated, assessm’t paid.| 24 |...... Lake Erie & Western........... 100) 15 | 15% 
Texas & St. Louis—1st,6s,1910J&D)| ------|------ Brooklyn & Montauk ........... 100} 10 |...... Lake Shore & Mich. So.......... 100} 6233) 6242 
Land grant. incomes, 1920.......| ------|------ do Pref...... 100; 40 |...... “So 4 eae, 50) $5849) 58% 
Mo. & Ark. Div., Ist, 68.... hon 24 |...... Buff. N. Y. & Erie, 2. eee 100, 100 (125 |\Little Rock & Fort Smith....... 100' 30%; 31% 
Tol. Cin. & St. Louis—ist mort.. 10 |....- Duane e. Y. & Philadelphia....... Da dates Little Miami, leased, 8 guar.... 50 144l9 145 
BED, concave qhvocscacesessteennce a, do Re ag eee Little Schuylkill, leased, 7...... 50!) 545%)...... 
Tol.Del’s & B.—1st main, 6s,191u| 29 | ...-. mahi C. Rapids & North..1060) 60 [...... ii ASR acy A AR 50; 7044 70% 
do main line, ine, 68,1910 15) 2 |\Cairo & Vincennes, pref............| ------|..0e-- ||Louisiana & Mo. Riv., Com..... 100; 21 | 24 
do ist Dayton div.,6s, 1910) ------ 7 | California PactOs. ......ccccossoceee 34g} 2200 do Pref., on. of} cecvcel ecocse 
do Day. Div., inc., 6s, 1910 4) 42|\Camden & Atlantic ............. 50 - ses lodiane | Louisville & Nashville.......... 3144) 3142 
1st terminai trust, 6s, 1910 ......| ------|.--.-- do PUNE. cncnkeds 50\) 35 |...... | Louisville New Albany & Chic. 100 23 | 25 
United Co’s N.J.—Cons.,68,’94.A&0}| ------}.----- Canada Southern.........-..... 100; 31 | 32%9||\Macon & Augusta. ... ..........2.2.] ccoceslecevece 
Sterling mort., 6s, 1894. .... M&S{li2 (114 ||\Canadian Pacific................ 100; 39 | 40 ||Maine Central.................. 100; 93 | 95 
do 6s, 1901..... M&Sjil20 (122 |iCatawiasa....................---- 50|/§ 1742) 18 ||Manchester & Lawrence....... 106) 17149, 172 
Cam. & Amb.,mort., 68,’89.M&N| 110 |110% do Oy Hee 50|/§ 53 | 55 ||Manhattan Beach Co... ........100] .-----|....-- 
Union Pacific -- | RR eee 50 § ee Manhattun R’y, consolidated ..100; 774s, 775: 
ist mort., 6s, gold, 1896-99.J&J|} 1124s|113 Cedar Falls & finnesota edie 106, 9% 11 ||/Marg. Houghton & Ont......... 100; 23 | 23% 
Land Grant, 78, 1887-9. ..... A&O}| 105%)...... Central of Georgia.............. BE snus ® leesses do ns cade 100; 65 | 69 
gis Mss wcccts cha M&S; 117 |......|\Central lowa............----.-- 100} 12%) 12% |Memphis & Charleston...... ... 25| 37 | 39 
Om. Bridge, sterl. 88, ¢.,’"96.A&O0}{121 (124 do ES 100; 30 |...... Metropolitan Elevated....... .-100} 102 |...... 
i ED scnenbunenkecesd M&S8§| 115 |...... do Be 100} 15 | 16 ||Mexican Central........ aditerunaadl 100} 9% 9% 
aorel trust, 6s, Los coda} 101 |...... Central Massachusetts ......... 100 214; 219'| Mexican National .................. 29}... 200 ° 
8, 19 --J&D)| ------|----.- do pref.100; 14%) 15 do | TEER, ly, 
Kans. Pac., 1st, oa, 1895. .-F&A| 110 |...... Central of New Jersey........- 100| 37%! 38 ||Michigan Central............... 100| 63 | 63 
do ist M., 6s, 1896..... J&D}| 109 |1097%8)|\ Central Ohio..................-... 50} 48'9/...... SE TN noel waatenions pee 
do Denv. Div., 6s..... M&N| 108 |...... do | Soe 50| 5549)......! do ls pcceuscamesmanl, sananereieal 
do 1st cons. M.,68,1919M&N|; 92 | 93 ||\Central Pacific.................. 100} 3444; 3133 | Midland of New Jersey............. B | .cece- 
Oregon Short-L., 68, 1922 .. F&A! 85 | 8519 Charlotte Col. & BME. <ccosscess 100} 14 | 17_ ||Mil. Lake Shore & West......... 100) ......)---- ° 
Utah Cen.—1st M., 6s, g. 41890.J&J| 9 B  hsccess Chesapeak 4 & Ohio, common..100) 54%; 6%, do o Pref....100| 33 |...... 
Utah So., gen. M. 78, 1909...J&J| 9739)...... 1st pref...100) 11% 12 | Milwaukee & Northern ........ | Raat Ra ‘ 
do extens’n, 1st,78,1909J&J| 9229)...... = 2d pref....100; 64 8 |/Mine Hill & S. H, leased ......... 50} §59 |...... 
Utica & BI’k R.—Mort., 78, ’91.J&J| 110 |.....- Cheshire, pref.... .....-----.... 100| 54 | 55 ||Minneapolis & St. Louis ........100} 12 | 13 
Verm’nt& Mass. —Conv. 7s, ’85.J&J| 130 (13019) Chicago & Alton................ 100) 13219134, do do Pref...100| 27 29 
Guaranteed 58, 1903....... M&N} 11119112 Chicago BACanwC § ... ..002220.500] ---00- | een || Missouri Kansas & Texas .... .100| 18 | 1848 
Vicksb. & Mer.—New Ist mort. ....) 93 | 95 go Burlington & Quiacy..100) 121%8'12139|| Missouri Pacific ................ 100; 91 | 914s 
| Re ope, Fee 53 | 55 Ghieese & Canada Southern .......| ....-- aie ae 100| 8 9 
34 mort., income. ................- Bs venaes Chicago & East Illinois............. 50 55 Morris & Essex, guar., 7......... 50} 12019)122 
Va. Midland— 1st scr. ,68,1906. M&S 1l43114 (Chicago & Grand Trunk ........... '|Nashv. Chat. & St. Louis ........ 25) 41 {| 42 
2d series, 6s, 1911..........- M&S 10838 110 ‘Chicago Milwaukee & St. > 100 +255 Nashua & Lowell ..............- 00} 144 /|147 
; - Bd series, 5-0s,1916........ M&S 8| Ig}... || do Pref.. 7.100 1052 i106 \|Newburg Dutchess & Conn... ....! ......|..--- ; 








* Price nominal; no late transactions. +t Purchaser also pays accrued interest. tIn London. § Quotations pershare. .{ Coupon off. 
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RR. STOCK e esos ee ae 
Nowb. Dar nUED, ‘ Birra hoe 3) 118 |....../IN. ¥. Matual U Tel..| 47 
ewd. Dutch. &C., pt). | 9 --M&N/ 113 |.°°°* HO gas n. Lel..| 47 i} 
New Jersey & N, y?* Gig).2202° coup. 73. 1894. 4&0 118 |ii6") Poe Union 63... 69 | Gor Peopieta epooklyn 
pees -D.cp.,7s, 3 wi 
New Jersey Southert| _12%2/--2:-. Lehigh Navigations | *22 |------ | Bonds, ist 63...) 12 23° Williaméy » B 
N. Lond.& North’n1o6| °777""|"--"* 8, 1914......Q—3| 108 10819! f OStal Tel. & Cabie Go 3 | 6 |lopatlest’n,5.C.,Gas.25 
N.Y.Cent.& H.Riv.100 “BOY "B93, 68, reg.,"97,9-F| 115 80. Tel., 1st mort. b’ds ve | Ghicago G.& 
N.Y.Chice.& 8t.L.. 109 4/ 5 be ny O&g.te.'94 &S/ 108 /j76°7|/S0uth’n & Atlantic 25 e0 '/FBcinnati G & Coke 
do f.100 8 ~ 68,¢.,ep. rg..’"97J&D| 112 15 Western Union....100 591g) 59 || Sartford, Ct., 
N.Y, Harlem ..-50/ 195 |198 °|| pCOUS-M.,191i raya] 22 ize || “B 2900, M. &N...-| 113 S175 °)/Zersey C.& Hobox’ 
N.Y.L.&W.,cuar.5.100| 37 Penn.—6s, soup. 1910} §2 | 83 || ¥ Loople’s, Jersey CO... 
N.Y.L.Erie& West.100 13%| 13% Sehuy iil Nav.— 3 TS TO IONE Conteris et 7 
st M. ° | a : 
NY. & 4°En Eret.100; 27 2d M. 6s, 1007 Fa 105 |...... american Bell..°..100! 218 |219 Consolidated, 4% 100 
NY-N H.& Hartt-i¢o| 186° [148 || Mort.és,epogsyea) 22 |o---- [Blancharg@tMs:--100) 120 {745 aetuttaDle, WY. 
N.Y. Ont. & West._100 11%) j0 8, 1mp.,cp.,’80 M&N 2... {|Colombia Be Wien 1S 8eT Pnssk ncees linr um of N.Y... 
5 = ach "a Ltt eeee! ’ an... = TN, Or! 
N. Y. Penn & ony: 635 | 75 *| 7erbeca ISMN | ae See ‘Continental. = seins ay zs | Portland, Ma’ . La 
do’ ie 1 ||Susd. Geen rare Ksndaa 567 [Dariet Tel. Belt 272277] 3 ‘St. Louis’. 1) 7" 
N.Y. Prov. & Bost.100) -"""*” 78, coup., 1902. Jay) -"7""° fix: R Ter hha e eer TT ee 5 {| 10 | Laclede, St. Lo 
N.Y. Susq. & Western | “Bul “'37|/ CANAL STOCKs.| per Erte ennessee.__*"* 7” -s33--] 32 [gan qndelet, st. Louis 50 
: a - ° iat 998® 90000 cecee . 2: 21,4) ) ancis & 
N.Y. West Shoreé B'} “"j| 3 | Bel & H leased, 6.290] 78%) 79% || pope aoe. | ge | 4 Wash'ton City @. £36 
Norf.& West,,com.1006| ..~_ 15 | Lehi avigation Of eas: [fome se ‘Tnter-Conti Ti tae > a GOLD & SILVER 
10 eye eet 100! “24ij! 25 || Morris, cay Sation. 50] )40ig| 409 || Metropolitan tt ***- 19 [roves (NX RING STOCKS 
fo. Pennsylvania. .50| 644/ 61%||_ do p Bar TOT QOlS oeae-]--== [lee poBoltan... 2277) fig) sq: | NEY & SAN. FRAN 
orthe - | nd etait Cee |b) ppenege SO en : 
North’n N. Haney i08 , 59 |b cen lvania..... abe [2 Memtean Central... || Pita 7 Alta Montann 1s eine aid at 
North’n Pace. com. 100 17% “is | 7 m ev... BOIS... — IE ew ‘Enel aS ae 
" , ’Pref_100 4214 4215||Gusquehann’” o-oo 19 eee, |New York @ Wj ‘Sia aoe 30%g Barcelona. - aie x6 
orw.& Worcester.100/ 152 154 || CVn abner, jeataees ee |New York © pou -'- > | 50 |/Sassiok.. °° °°*pR- 
Ogd. & L. Ch . WIS@LLAN UN. Y. State Femn....] 50 | go aegis ae 
ohio Central.s.. »- Too) Oia 7x Balt BON EOOs Pecos state Overland. 2 | 3 poue Isle... 21277106 
0 Po - Gas Li 1) mapegge ~ SEF oe cecccces a... Seeroetgees«: 
40 es bist 00) .2”*| 28% Canton Baliga <|!100 |... Selonoit N B)--on 2 Ita) 27 | Bulwox’’ 777-777-200 
Ohio Southern... 100; lu! 16, ort: 71904 Jed 102 | Southern Beil “oath aT. ae [fontreore B. H.... 
Old Colony ial ati. 100; 149 1491; 0. RR., 8st, end.,68./ ......).°7°"" ‘Southe yee ee ee ‘175 | California .” 
on & Calit.*"°100) 1319) “gis | 40 2d.end. bse MeN] G16" |" | Tropint N- England | 2277 |--..2.|/Chrysolite 2227.77" 
0 Pref ~"190| 112 15 7) Col-Coal& Iron “ist en 63 | 637i, |W.T Telecn’ 0737" 10; 144] ij [Cho SOR 
Oregon Short Line....| * | || Cov. & Cinn. Br., 63” 100 Spe Selegr. & Tele.10| 1 *| 114 |Consol. Pacifie._~""] 
Ones gon Trans-Cont .- Lis)" Yaag||etanposa 76,188 O° sotnntindincs ool LIGHT See, Consol. Virginia : 
be | i | | . D. mpany— Am WD Point..__ 
Panama ...-.? Svar. _ ee iciaek || 1st, 63 1910, J.&D, 80 81 [ae re 5 geen a. Dunne te ------ 
Pennsylvania RR. .50| 353% 537) Ores. R.& N. Ist.6s,J&J/ 110 |. Brush wigs: smeess 100) 59 | @35°°||Eureka Consol... 104 
ensacola & Atlantie..| ” j i pe uture 78, 1884.] ......| le Inminat’g 100 20 | 49 Father De Smet .. 
Peoria Dee. & Ev..106 13%) Tiig | Pgym2 Palace Car— | |pDate... Hectic Light.) 20 | Goode tnbe--=---- 
etersburg ..... i... Series, 83,’87F&A|t104: | Riser 97" °°°*+20<800. 30 Gout law. --......100 
Phila, & “rie | *"** 50 S133! yg ‘4th do 88,92F&Alt1138/Te° ees. « satin 60 7 | Gould & Curry S"“loe 
Phila. & Reading” 50| 16%) 371)! Deb nt’re,78,’88A &0't LUG 10514 | /tison Illuminating’ 45 | 60 Green Mountain 
Se te Des 2 Stlg, /8,8..1885 A&O 10219) 24) Edison [solated... >" 50 | 60 '|Hale & Norcross’ "7 
Phila. Wilm.& Balt.50 Bly) 637") St. L. Bric ge & Tun— => 1son European. __**’ 2 3 | Independence...’ 
Pitts. Cin. & St. L.. 50| 8 [. || 1st, 7g, §--1929.A&0 t119 121 - Sethe Incandescent.’ 5 30 || {ron Silver. ...°°""~ 20 
*itte. & Con., Vsed-50| ......|727°7" "WISO@LLANKOUS United Sent HL. Co..} ...... TE | orn a 10 
Pitts.Ft.W.& Cn eae al 124° Amer Re CKS. United States Tii7G3] $2 | 75 Little Chigt el --20 
Pi ttaburg & Western’| +*4 — || Aspinwall enor? 7 iw a re | ©kusr:cosg | ~” | >? |/cittie ping -------- wae 
ort. 460 & Ports, lsd 6) 11433174 Boston Land eee 6 |. STOCKs. N.Y |Mextoag G. & Sily_i00 
ort Royal & Augusta)... ieee 2 | Boston Water Power’ SY) 5%) Am. Loan & Trust.i00 105 l19q |/Navato... ...! 100 
Ports. Gt.F.& Con.10.| ”36iz)"% 8rookli Pe| 228) 258! Brooklyn 4 593 || Ophir 
Prov. & Wore’ster_100| 131 135 3 Gambon tn Ress) L’d5/ 253! 255) /Contray e LTUst.....25 202 1210 |/Potosi.-- °°"*""--" ido 
Bes Ae tsi” z (95 (GHD pole) fa 7 Earmen ia t8 ae | ~~ Romig 
Richmond & bene 106! aa | as ! a Si, Bridge, pf., 180 190 | Mectanene se ioe rs 105 | Ro inson Consol” 22 
Rich. BF. & P.,com.100; 56 | ‘| Maverick lane 355 5 7 | Metropolitan areas 3 125 || Sierra Nevada .._~ 100} “35 
do Guar. 7.100) 130. 77777") N.E.Mtg.SecunBgat® 90 IN ¥. Guar. & Tnd..i06) 177777;2" [Silver Clift. 2.2227" 5 
Richmond & P’)' 195, nee, |--*0--| Vy anpshire Land 25 15¢.| "55e.) Union? ® srust.100/x485 | catarene Standard 7-7-1 
Bick, West relat. ...| 23 "| B8ig Land scrip -!™. 90} -..... jrttees || United States. """"106 ag One | Union Consol. --..:100 
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Zunestment 
Railxroad Zutelligence. 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Bunded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last mage ron: | of every other month—viz., February, April, 

August, ber and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Hatra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Pennsylvania Railroad Company. 
(For the year ending December 31, 1884.) 

The full text of the annual report of Mr. G. B. Roberts, 
President of this company, will be found on a subsequent page, 
containing statistics of the traffic and earnings of the past year. 
The general income account and balance sheet for three years, 
as compiled for the CHRONICLE, are given herewith, as they 
present an interesting comparison with previous years. 

GENERAL INCOME ACCOUNT FOR 1882, 1883 AND 1884, 

The following statement shows the detailed income account 
of the Pensylvania Railroad Company for the years 1882, 1883 
and 1884, the “‘net income” given in the first line being the 
amount of income after deducting interest payments. 














1882. 1883. 1884. 
Net income Penn. RR. Division. $10, 768, 563 $11,943,432 $10,185,529 
Net loss New Jersey Division . 568, "758 65 3, 914 593,536 
SEE FR Nese eee $10,199,805 $11,289,516 $9,591,993 
From this poe of income for 
the year the following am’nts 
have been deducted— 
Payments to trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed .... 282.810 230,860 277,460 
Shamokin Coal Co.—Advances . RRR POS i a ea, 
Allegheny Val. RR. nr 257,384 251,520 698,320 
Do Advances 361,591 ee 
Sunb. Haz. & Wilk. —Deticiency. ee ae 
Fred. & Penn. Line RR. do 15,000 15,000 15,000 
Am. 38. Co.—To meetint. guar. 90,000 SIR pape etnias 
Do. Advances. 25,000 ERR: Se 
$1,685,28 $1,736,870 $1,590,780 
Balance to credit of income ac- 
count atter deducting all pay- 
Dit. dccniithneans seswenpet $8,514,520 $9, 452,646 $8,001,213 
I i ene mee 6,890,715 7,530, 650 6,560,787 
ENS eae (81g) 8 ly) (7) 





Balanee to credit of profit and 
loss account for year........ 
Add amount realized from set- 
tiement of old accounts aud 


$1,623,805 $2,021,996 $1,440,426 











protit on sale of securities.... eee: © .-eeieasd) 1 > Sedae ee 
$1,850,560 $2,021,996 $1,440,426 

Deduct balance in settlement 
of claimsandoldaccounts,&c. ~—_........ 603,452 1,020,692 
a ee $1,850,560 $1,418,544 $119,734 
Aad poten tand loss Jan.1...... 10,344,079 12,191,639 15,613,184 





Balance profit and loss Dec. 31.$12,194,€39 $13,613,183 $14,032,918 
GENERAL BALANCE DEc., 31. 


1882. 1883. 18*4. 
Asseis— $ ~ x 
Construction, equipment and 

real estate accounts for the 

railroads between Phila. & 


Pittsburg ealiatie Sibidacnute Gensites eldatl 71,257,948 73,912,855 75,053,253 
Cost of bonds of railroads...... 21,367,287 30,160,691 32,507,743 
Cost of stocks of railroads..... 54, ‘651 778 58,568,569 58,251,919 
Cost of bonds and stocks of mu- 

nic ‘ipal corporations, coal com- 

pa’ies, canal comp’nies, bridge 

companies and inves'me nts 

not otherwise enumerated.... 5,018,603 6,602,464 5,406,255 
Managers of Trust created by 

Penna. RR. Co. Oct. 9, 1878.. 2,500,000 3,100,000 3,700,000 
rr Cn. we cudhuee eons s 10,000 10,000 10,000 
Mortgages and ground rentals 

i vie .chushwe uainiiebee 69,923 57,650 39,150 
Amount expended for the par- 

chase of anthracite coal lands 721,434 709,336 703,970 
Appraised value of securities 

owned by United N. J. Cos. 

and transferred with lease.... 3,895,585 3,859,295 3,859,295 
Equipment owned by U.N. J. 

Cos. and transfe feed with 

EPS LOOT 2,679,304 2,267,004 1,980,824 
Amount of fuel and materials 

in ite nw on cbehnsieenee 4,201,857 3,963,457 3,523,458 
Amount of bills and ac counts 

receivable, and amounts due 

from other roads, including 

advances made to railroad 

corporations for construction 

and purchase of pat 

used on their lines, 

United New Jersey RR. & 
Canal Co.—Construction.. 742,349 1,064,818 1,152,168 
Sinking fund and re- é " 
demption accouct..... 1,365,120 1,350,440 2,195,910 
OE CE itiectnnanedhe 733,9 39 600,144 669,407 
Phila. & Trenton—Counstruc- 
en henna 241,112 611,895 730,971 
OE a 39,335 108,195 4 144, 022 
Other companies ........... 11,440,429 8,565,018 5,81 3, 276 
Cash balance in London........ 1,119,676 1,135,697 1,125,352 
Cash in hands of freight and i 

passenger agents ............ 2.345,084 2,064,651 2,097,986 

Cash in hands of Treasurer..... 2,398, G36 5,699,455 3.910, 948 
SE Bidtnendbesbdnsidin sumienan 6.799, 399 204,41!,625 2 12,576,507 









































(VoL, XL, 
1882. 1883. 1884. 
Capital stack. 85,361,300 6 ‘ 
ap REA gL SRE ge . 92,619,750 94,777 
Funded debt (as per ‘INVESTORS’ ‘ ; oie 
BUOPPLEMERT. ...<ccccoe ccccee 57,326,920 59,746,153 62,092,603 
“oO ey en ee 1,898,027 1,824,027 1,8 
dns eiadnmedhes , 324, 76,3 
Penn. Co. for Ins. on Lives, &e., ‘ - - 
“Trust certitficates”.......... 9,571,000 9,143,000 8,734,000 
Accounts payable, viz.— 
Balances due other roads...... 652,519 584,477 478,164 
Pay-rolls and vouchers for Dec. 4,412,578 4,399,056 3,884,916 
Cash dividend unpaid........... 96,387 31,590 . 
Dividend scrip outstanding.... 430,286 330,360 3,485 
—_ acco’nts due otherroads 3,632,104 11,374,119 6,294,653 





Securities owned by the United 
N. J. Railroad & Canal Com’y, 





transferred with the lease.... 3,895,585 3,859,295 3,859,294 
Bqsipenees of United N. J. RR. 

: an. Co., transferred with oan ane east an 1.980 

cilia nes Wiadich cnihinduntibinn indians cf 824 
Fund for the purchase of se- : ; : 

curities guaranteed by the 

Penn. RR. Co., under trust 

created Oct. 9,  Sllapere 2,500,000 3,100,000 3,700,000 
Consol. mort. bonds redeemed... 1,208,750 1,489,610 1,767,670 
Balance to — of profit and : 

i<ccunmuncendneiecodinh kadslinh 12,194,639 13,613,184 14,032,918 

MR étocdksuce sedeatigouidad 186,799,399 204,411,625 203,576,507 
Texas & Pacific. 


(For the year ending Dec. 31, 1884.) 


At the annual meeting held this week the board of directors 
ae agreed upon was unanimously elected as follows: 

ohn A. Wright, John Markoe, James P. Scott, Charles O, 
Baird, John C. Bullitt, Isaac J. Wistar, J. N. Hutchinson, 
William D. Winsor, Jay Gould, R. 8S. Hayes, Russell Sage, T, 
T. Eckert, George J. Gould, F. L. Ames, A. L. Hopkins, John 
C. Brown, George B. Roberts. 

Only a brief summary of the annual report for 1884 was 
submitted, from which, together with additional facts kindly 
furnished at the company’s office, it- appears that the bad 
results of operations in 1884 are attributed mainly to the disas- 
trous floods and tothe great drought. For three years the . 
earnings, expenses, charges, &c., have been as follows : 


EARNINGS AND INCOME ACCOUNT. 





























1882. 1883. 1884, 
Gross earnings. eee OE $7,045,652 $5,918,756 
Operating expenses ilies aaudeinauaiin 4,576, 446 5,397,645 5,134,823 
BU kcocbdcecesceted -ddéekueeeenee $1,648,007 $783.932 
P. c. of oper. expen. to earnings. 77°30 7661 £$6°76 
Receipts— 
Net earnings....................$1,343,292 $1,648,007 $783,932 
SE SI nn ce cnatevdnades 346,511 392,731 129,124 
Total TOOTS. ....06. scces $1,689,803 $2,040,798 $913,056 
Deductions— 
Interest on debt.... ............$1,670,950 $1, ty O85 $1,970,190 
Taxes and other charges....... 137,333 4,317 287,152 
Total deductions. .........! $1,802,283 $2,214,402 . : sy, 342 
Rinks ote i emeninann’ ined $118,180 $173,604 $1,344,286 


Of the full interest chargeabove of $1,970,190 in 1884, not all 
was paid, and $670,820 of the annual interest is now in process of 
funding under the plan which has been adopted. An impor- 
tant connection for this road eastward from Shrev eport was 
completed during the year, and the track of the New Orleans 
Division has been improved, so that the prospects for 1885 will 
be much better if there are fair crops in Texas. 

The balance sheet is given beiow in comparison with the pre- 
vious year. Theitem ‘bills payable,” $1,130,873, covers settle- 
ment with Missouri Pacific for coupons cashed and advances 
made by it. The item of interest due and accrued includes 
$242,230; interest due and unpaid represents coupons not yet 
sent in, of which part are to befunded. The large item of 
land sales brought in on both sides of the account embraces 
the total amount of sales to date, but was not included in the 
balance sheet of 1883, thus making a large difference in the 
total for the two years. 


GENERAL BALANCE DEC. 31. 























Assets— Dec. 31, 1883. Dec. 31, 1884. 
Balance of income es. a a i a $2,010,136 $3 ,384 »437 
Cost of road and equipment.... ........... 62,494,551 62, 653, '330 
Interest scrip issued in 18% 9, 1880, 1881, 

es Be NE Be idcdcccns canses concees 4,110,410 4,709,540 
Cash and accts, collectible balances. ........ 646,057 461,064 
Investments in stocks and bonds........... 7, 536, 720 8,968,361 
Sioking fund lst mort. E. D. bonds......... eee 
i -<cisbicteethieieicetensedianéeess  " . cenneenes 30,493 
Mercantile Trust Co , Trustee.... .cc.ccccece = ccrcvccee 60,000 
Dp cccisescieceieunaks eUidbhasee wate sbie 2,384,427 

$76,857,921 $82,651,595 
ee 

i $32,161,900 $32,161,900 
— mort, Eastern Division bonds ae ats ds 3,574,000 3,874,000 
ee ET 9,226,000 9, 316, 000 
First mort. Rio meets Div hn ccccccce LEO 13, "028, ,000 
N. O. Pacific Railway............ 6,720,000 6,720,000 
iisiees and land SPORES DORE. .ccccccccecces ®,857,000 8,862,000 
EES 9,000 3,000 
General mortgage and terminal bonds....... = ........ 1,624,000 
Texas School Fund loan..................... 169,335 165,965 
Scrip, income and land grant bonds........ 2,112,330 2,709,760 

Se NEE DOU nccciesccebocceseos ij s600se0es 7,76 
cc aee LOS Geel i adiekih ad cemnens 21,721 26,037 
[Interest due and acerued.................... 678,635 916,360 
i Ci Geen dechednane ayesdedesssenbes "accesses 13,725 
TL Geek ees ce iii lieh i ieeneceee  ~ pee baws 1,130,373 
I on ee eeeceme  euadabas 2, 106, "513 


-——_—— — -—- ——— 


$76,857,921 


“#32, ? 851, 595 




















Marcu 7, 18%5,] 
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Lehigh Valley Railroad. 
(For the year ending November 30, 1884.) 


Beg annual report is just published in pamphlet. It states 
t: 

** Of the additional issue of common stock referred to in the 
last report as allotted tothe stockholders, 493 3-5 shares re- 
mained untaken. One hundred and seventy-nine of the ster- 
ling bonds were drawn, payable December 1, 1884, leaving 
$3,507,000 bearing interest from that date. 

‘‘ The efforts to place the Southern Central Railroad of New 
York in the best possible condition to accommodate the busi- 
ness passing over it have been continued, and steel rails have 
been laid for a distance of sixty miles ; some of the bridges 
have been rebuilt and considerable improvements have been 
made in the road-bed. A great proportion of the amount 
needed for this has been advanced by us. The re-laying of the 
Geneva Ithaca & Sayre Railroad with steel rails is about com- 

leted, and in payment of the indebtedness thus created and 

or other advances, we have bought from that company $542,- 
000 of their 6 per cent bonds, issued under a mortgage recently 
executed. The further prosecution of the work on the tunnel 
now building at Vosburg, the extension of the double track 
and the erection of a new and commodious station at Wilkes- 
barre, with other improvements, have caused the Pennsyl- 
vania & New York Canal & Railroad Company to make 
large expenditures—the money for which has been fur- 
nished by us. To refund this and for other amounts hereto- 
fore charged against them, and in order to simplify our ac- 
counts for car service, we have purchased from that company 
their coal and freight cars for $1,250,175. For the purpose of 
supplying bituminous coal and coke for consumption along 
our lines, The Lehigh Valley Coal Company during the year 
purchased the Snow Shoe lands (about 45,000 acres) near Belle- 
fonte, Pa., upon which there are very valuable veins of that 
character of coal. They have also bought the Spring Moun- 
tain anthracite coal lands, which were previously held under 
lease. 
company the sum of $1,490,210. Our improvements at Buf- 
falo have been actively forwarded during the past year, the 
expenditures on these accounts amounting to $1,231,879.” * * * 

‘*The ‘Boat Loan’ issued by the Morris*Canal & Banking 
Company guaranteed by us under the lease, and amounting 
to $220,000, will fall due October ist, next. To provide for 
the payment of this loan there were reserved $220,000 of the 
first mortgage bonds of that company.” 

The Lehigh Valley Railroad reports never contain a balance 
sheet of assets and liabilities, but the other statistics are com- 
piled in the usual form for the CHRONICLE, as follows: 

ROAD AND EQUIPMENT. 


1s81-82, 1882-83. 1883-84. 
Wiien OMewhed. ook cis scivssecciccs i d23 323 325 
EP TT Oe 292 313 325 
Passenger, mail and express cars. 131 _ Idk i7O 
Freight and other cGars............ 4,478 178 6,722 
re eae Sa iitee 26,005 26,378 33,662 
OPERATIONS AND FISCAL RESULTS. 

Operations—- 1881-82. 1882-83. 1883-84. 
Passengers carried (No.)........-. 1,786,854 1,935,006 2,259,006 
Passengers carried one mile...... 27,449,347 31.°01.917 35,294,518 
Anthracite coal (tons) moved..... 6,257,159 6,027,9i2 6,004,999 
Oiber treight (tons) moved....... 3,685,435 35,123,247 2,606,528 





Total freighi (toms) moved...... 9,242,594 9,651,159 8,615,827 
Anthracite coal (tons) moved 1 m,.490,420,780 524,457,899 473,022,633 
Other freight (tons) moved 1 mile.216,4 L1,G51 179,562,424 164,69 £L,502 


Total freight (tons) moved 1 m.706,832,431 701,029,323 637,717,135 

















Earnings— % $ $ 
IEE saccuciink sgdvangneuns sien 7,158,744 7,401,796 6,245,282 
SI is ew ama wie 2,269,021 31,985,405 1,763,429 
Passenger, mail, express, &¢...... 732,304 830,919 889,496 

Total gross carnings............. 10,160,069 10,218,150 8,948,207 
Operating expenses ..............- 5,833,677 6,175,656 5,216,073 

Net earnings..........0.--2---ee- $1,326,392 $4,012,494 $3,702,134 

INCOME ACCOUNT. 
1881-82. 1882-83. 1883-54. 

Receipis— $ $ $ 
Net earnings. ..........cccccecee ... 4,326,392 4,042,494 3,702,134 
Other receipts and interest ....... 1,079,243 1,092,022 }3,23%,144 

Total net income............... 5,405,635 5,134,516 4,910,278 

Disbursements— $ 
ERCOTOSS OF GANG... cccccs coscceses 2,019,734 2,031,675 2,057,207 
General, taxes, floating interest, 

loss on Morris Canal, &c........ 375,490 421,920 473,355 
ERE EN A RII 2,350,516 2,210,378 2,372,242 
Charged for accum. depreciations 554,349 pone” < cessneas 

Total disbursements........... 5,300,089 5,011,917 4,902,804 
TPRERDCO, SUTOED .. occcceceecse cece 105,546 122,599 37,474 


<In 1882, 10 on preferred and6% on common; in 1883, 10 on pre- 
ferred and 8 on common; in 1884, 10 on preferred and 8 on common. 


PENNSYLVANIA AND NEW YORK CANAL AND RAILROAD. 
OPERATIONS AND FISCAL RESULTS. 








Operations— 1881-32. 1882-83. 1883-84. 
Passengers carried ...............- 240,336 269,658 318,752 
Passengers carried one mile....... 8,016,694 9,011,380 9,735,517 
Rate per passenger per mile......-. 2°56 cts 2°55 cts. 2°46 cts. 
‘Coal (toms) carried......... iia ai hidialn 1,447.972 1,601,350 1,653,508 
Other Treight (tons) carried......- 1,080,167 950,516 844,149 

Total freight (tons) carried...... 2,528,139 2,551,#66 2,497,657 


Coal freight (tons) carried 1 mile.103,141,675 118,377,092 124,051,724 
Other freight (tons) carried 1m... 90,593,344 78,269,896 69,804,284 





Total freight (tons) carried 1 m.193.735,019 196,646,988 193,856,008 
Average rate per ton per mile....  O°82 86 cts. 


‘$2 cts. O92 cts. 0" 


For these and other purposes we have advanced thai: 





























1881-82. 1882-83. 1883-84. 
Coal freight. 

oO Sh cenecgon eccesccesseee 1,343,306 1,310,184 1,258,¢ 
Other freight........2.220272772227° 743,400 °715,849 60: 30 
Passengers, mail, express, &c..... 200,522 213,566 243,102 
Canal and miscellaneous.......... 16,316 47,298 46,562 

Total gross earnings........... 2,303,544 2,316,847 2,151,338 
Operating expenses*............... 1,260,143 1,355,026 1,541,794 
Net earnings..................- 1,043,401 961,821 609,544 





* Including depreciation, &c. 


Lehigh & Wilkesbarre Coal Co. 
(For the year ending Dec. 31, 1884.) 

A controlling interest in the stock of this company and a 
large amount of the consolidated mortgage bonds are owned 
by the Central Railroad of New Jersey. The annual statement 
of the business for the year 1884, and the profit and loss ac- 
count as given below, was presented at the annual meeting. 


The production of coalfrom the mines of the company 





Bh iso cttnni ddacuinsesapinninideraenbanebiieabahenen 2,070,264 tons. 
BE ebnng dene cencis eeniend, 4sdencokseqnetestonns 85,632 * 
Making a total of............... posvbécastoabedacagnen 2,155,896 tons. 


of which 1,297,196 tons were sent to Port Johnston and the 
remainder distributed from Mauch Chunk or sold at the mines. 

The report of Mr. W. H. Tillinghast, the President, says: 
‘*The production for the year was about 175,000 tons less than 
in 1883, but as there was a total suspension in mining of one 
hundred and three days, as against sixty days in the previous 
year, and further stoppages necessary by scarcity of cars at 
times, the small falling off in tonnage is readily accounted for. 

‘‘The sinking fund charges have been fully maintained, and 
$218,845 applied to the direct reduction of the mortgage in- 
debtedness. Besides this, $33,653 has been added to the funds 
in hands of Fidelity Insurance Trust & Safe Deposit Company 
of Philadelphia, Trustees, for redemption of Lehigh Coal & 
Navigation Company 1894 and other bonds, showing total pay- 
ments, $252,498. The amount now in hands of Trustees avail- 
able for further reduction of mortgage debt is $67,668. Your 
board recommended some time since the sinking of shafts at 
South Wilkesbarre for the purpose of developing some of the 
leased lands where we have already paid largely for the coal, 
and $47,621 23 was expended during the year on this work, 
which is progressing favorably. Al! other improvements, 
driving tunnels, sinking slopes, &c., have been charged, as 
usual, against the current business of the year, and the prop- 
erty, in every way, may be said to be up to its full standard, 
and capable of a iargely-increased production whenever the 
ccal is required,” 

PROFIT AND LOSS DEC. 31, 1884. 





Lapenditures. | Charges for sink’g fund. $233,372 
Coal on hand Dee. 31, | Paid on Petty and Post 
1*83, 107,944 tons... $367,926 | mortgage... 2... sees. 10,656 
Mining coal and coal | Surplus for year........ 82,5384 
SOE o chvandscaes 2,903,938 | ~_~—-— 
Tunnels, second open- $7,705,378 
ings and new work... 82,623 Receipts. 
Royalty on coal mined . 177,549 | Sales of coal............! 87,377,673 
Transportation.. .... .. 2,673,759 Amountreceiv’d for coal 
Harbor & coast freights. 69,133 inined from company’s 
Shipping, Port Johuston lands by other partic :. 55,590 
and pier rent.......... 225,795 VFranklin Branch RR.... 10,403 
Newark yard expenses.. 15,397 , Rents received (net).... 01,351 
Eastern wharves—Mys- | SR o catwten ceneciese 4,272 
tic, Salem, &c......:.. 24,273 | Miscellaneous.......... G,LO0i 
Salaries, rent, legal and Coul on hand Dee. 31, 
other expeuses........ 68,729; 1854, 78,914 tons..... 209,126 
yo ee 36,247 —--———— 
BUGUPOMOG, 6acccon cccccee 15,445 $7,705,378 
Ske ovens eonvccees 706,945 | 





GENERAL INVESTMENT NEWS. 


Asheville & Spartanburg.—A dispatch from Raleigh said : 
‘Work on the Asheville & Spartanburg Railroad commenced 
on Tuesday, Feb. 24. at Asheville with 200 convicts. It is 
—— that the road will be completed in every respect by 

uly 1,” 


Austin & Northwestern.—The sale of the Austin & North- 
western road has again been postponed from February 18 to 
June 3, at Austin, Tex. The Court has lowered the minimum 
price to $150,000. 


Bankers’ & Merchants’ Telegraph.—Mr. J. B. Butler has 
been appointed to succeed Messrs. Smith and Newcombe as 
receiver of the Bankers & Merchants’ Telegraph Company. 
The new move is said to be in the interest of the Mackay- 
Bennett Cable Co. and the Postal Telegraph Co. The out- 
going receivers filed in the County Clerk’s Office the following 
statement : Cash, $2,144; stocks and bonds, $6,674,160; notes 
receivable, $336,234 ; advances to corporations, &c., $198,626 ; 
plant, $3,896,738 ; supplies, &c., $59,522; furniture, $38,000 ; 
total nominal value, $11,205,427. 


Buffalo New York & Philadelphia.—President Gardner 
of this railroad company says the Amsterdam bondholders want 
an extension of time for the carrying out of the funding scheme 
beyond the three years proposed, and desire some representa- 
tion of stock that subscribes before full interest is attained by 
the bonds. With these conditions they are willing to subscribe 
10 per cent instead of 5 per cent as proposed. In other words, 
they are willing to double their subscription so as to pay off 
the car trusts and floating debt absolutely. He thinks, how- 
ever, that Amsterdam people will eventually subscribe to tag 
plan as proposed. 
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Car Trust Loans.—United States Judge Moses Hallett of 
Colorado has just rendered a decision in the matter of car 
trusts. The decree in question is given on the petition of cer- 
tain holders of the first and general mortgages of the Denver 
& Rio Grande Railroad for a modifieation of a prior order of 
the Court. The Philadelphia Press reports that this applica- 
tion was fought by the holders of the car trusts, the largest 
portion of which is held in Philadelphia. There are five of 
these trusts, originally for $1,000,000 each, and all drawing 1 
per cent interest save one, which draws 6 per cent. On three 
of these trusts the railroad has already paid $300,000 each of 
the principal, and on the other two $200,000 each. On each, 
$100,000 of the principal is due each year, together with the 
accrued interest on the total amounts. There is also a sixth 
trust for about $200,000, which draws interest at 8 per cent 
and is likewise held in Philadelphia. 

Judge Hallett decided that the car trusts, principal and in- 
terest, are preferred securities to all mortgage claims, and 
must be paid out of the income, the same as wages and labor. 
They rank prior even to first mortgage bonds. Previous to the 
Denver & Rio Grande Road going into the hands of a receiver 
there were some unpaid labor bills and taxes amounting 
to about $400,000. These, the Court ordered should be paid, 
together with the taxes now coming due. Then the income 
must be devoted above current operating expenses to the 

ayment of interest on the car trust, the unpaid principal 
dam interest until taken up. 


Cincinnati & Eastern.—Mr. John R. McLean, of the Cin 
cinnati Hnquirer, has been appointed receiver of the Cin- 
cinnati & Eastern Railroad, in place of Samuel Woodward, 
resigned. 


Connotton Valley.—An order of sale in foreclosure has 
been granted, and the sale will be made in about sixty days, 
the precise day to be fixed hereafter. 


Indiana Bloomington & Western.,— The Indianapolis 
Journal had an article this week stating that this company 
had decided to turn over its St. Louis division to the Indianap- 
olis Decatur & Springfield Railroad Company, with the object 
of ultimately wrecking that road and buying it in cheaply at 
foreclosure. Mr. Campbell, Secretary and General Counsel of 
the Bloomington & Western road, said in regard to this that 
negotiations had been going on for some months past looking 
to the surrender of the lease of the St. Louis division to the 
Indianapolis Decatur & Springfield. When the lease was 
entered upon it was the intention to extend the line to St. 
Louis, but in view of the depression in business and the fact 
that the Decatur & Springfield parties were not able to co op- 
erate, this idea had been relinquished. The St. Louis division 
had been operated at aloss(on the minimum rental of $200,000) 
for some time past, and the arrangement for turning it over to 
its parent company was an entirely amicable one between the 
companies interested. 


Kansas City Springfield & Memphis.—A correspondent 
of the Boston Advertiser states the situation of the Kansas 
City Springfield & Memphis and the Kansas City Clinton & 
Springfield roads, and their relations to the Kansas City Fort 
Scott & Gulf roads, as follows: 


The Kansas City Springfield & Memphis Railroad was built in 1832 
and 1883 in order to give the Kansas City Fort Scott & Gulf Railroad 
through convection to the city of Memphis, and thus an outlet from 
Kansas to the Gulf. The road is some 285 miles in length, and passes 
throuzh rather the best part of the States of Missouri and Arkansas. It, 
however, passes through the Mississippi Valley, so that it is for a long 
distance liable to damage by overflows. It was not fully opened for 
traffic until May, 1884, since which time its earnings have steadily in- 
creased, so that they more than satisfy the projectors. At present the 
earnings of the road are somewhat increased, owing to the extra amount 
of work thrown on the road by ove:flows on other roads and the cut 
—— by which a great deal of extra freight has found its way to the 
road. 

The Kansas City Clinton & Springfield road is 61 miles long, and 
owing to the very low price of rails ($29 a ton), the estimated cost of 
the road is but $16,000 a mile. Itis bonded at $20,000 a mile, bearing 
5 per cent interest, while there are only 9,000 shares of the stock out- 
standing and 9,000 belonging tothe Fort Scott road. This road is, so 
to speak, simply ashort cut from Kansas City to Springfield, saving 
about 35 miles over the present rail route of the Fort Scott road. The 
eee 4 through which it passes is of the same general character as 
that which surrounds the Fort Scott line, so, besides its through traffic, 
good local business can be expected. 


Lake Shore & Michigan Southern.—Treasurer Worcester 
has issued a circular offering for sale $5,685,000 coupon 
bonds issued under the first consolidated mortgage, 7 per cent 
interest, principal due in 1900. The terms upon which the 
bonds are offered are, $4,400,000 to be delivered on April 25, 
1885, and $1,285,000 to be dellvercd on June 25, 1885, oy the 
Union Trust Company, to which the amount due for each de- 
livery at the price bid must then be paid. The proceeds of 
these bonds are to be applied to the payment of $6,835,000 in 
bonds of the Michigan Southern & Northern Indiana Com- 
pany and of the Cleveland & Toledo Company, falling due 
on May 1 and on July 1 next. Sealed proposals will be received 
till Tharsday, March 19. 


Louisville & Nashville.—The gross and net earnings of 
this company for January and for seven months, in 1884-5 and 
1883-4, were as follows: 











—--- Gross earnin o Net earnings.—--~ 

1884-5. 1883-4. 1884-5. 1883-4. 
July 1 to Dee. 31... $7,106,220 $7,794,865 $3,172,684 $3,272,847 
January.....ce..---. 1,170,749 1,039,317 456,950 303,442 
Total 7 mos..... $8,276,969 $8,834,182 $3,629,664 $3,576,289 


Marquette Houghton & Ontonagon.—The Boston £77an- 
seript says: ‘*This company has purchased its parallel rival, 





Sonnet 


the Marquette & Western, with its branches twenty-seven 
miles long, for $1,400,000 in Marquette Houghton & Ontonagon 
first mortgage six per cent bonds and 6,000 shares of Mar. 
quette Houghton & Ontonagon common stock. This will 
increase the fixed charges of the M. H. & O. by $84,000, but it 
disposes of an obnoxious rival, which last year carried 320,000 
tons of ore, while the M. H. & O. carried only 770,000 tons. 
The purchase, of course, carries with it the two ore docks of 
the rival line at Marquette. The Marquette & Western is 
ois for $1,000,000 first mortgage 6 per cent bonds, 
$200,000 equipment 7s, $625,000 preferred stock and $625,000 
common stock. The property cost above $1,000,000, and has 
never defaulted upon its interest, because the bonds were not 
issued until within a few months. It is, however, said to have 
earned its interest charges the past year. The new road will 
serve as a double track, and its purchase will tend to raise the 
rates on ore transportation, which were reduced in 1884 from 
65 cents to 40 cents by the competition. This purchase will 
also stop the extension contemplated toward Republic and 
Ontonagon, and for which $400,000 had recently been raised 
in New York.” 


Massachusetts Central.—President Aldrich, of the Central 
Massachusetts, who was recently in New York to negotiate 
$1,500,000 bonds for the completion of the road to North- 
ampton, seems to have met with no success. It is now re- 
ported that a new plan for the reorganization of the Central 
Massachusetts Railroad proposes a change in name to the Bos- 
ton Hudson & Western Railroad. It is also proposed to assess 
the common stockholders $20 per share and the preferred 
stockholders $5 per share. The directors are at present nego- 
tiating with several parties, and it is stated that the Boston & 
Lowell is willing to operate the road for all its earnings until 
they reach $600,000, when 10 per cent of the total can be paid 
toward the interest and other charges, and larger percentages 
as the gross earnings increase, It is also said that the Fitch- 
burg Railroad Company would operate the Central Massachu- 
setts in connection with their own road, paying a certain per- 
centage of the earnin of both roads; or they would 
consolidate the two roads, giving one share of the Fitchburg 
stock for six of the Central Massachusetts preferred stock. 





Mobile & Ohio.—The gross and net earnings in January 
and for seven months were as follows: 








— -——January.-— ——-July 1 lo Jan. 31.—s~ 

1885. 1884. R4-h 1883- 
Gross earnings...... $201,681 $179,228 $1,385,707 $1,471,757 
Operating expeuses 147,844 127,790 943,203 $96,981 
Net earnings...... $53,837 $51,438 $442,504 $574,776 


New York Central & Hudson.—The statement of earnings 
for the current quarter ending March 31, on which the 1 per 
-_ dividend was declared, will be found in the editorial 
columns. 


New York Lake Erie & Western.—The statement of gross 
and net earnings for 4 months of the current fiscal year is given 
below, by months, and the gross earnings include 68 per cent 
of the earnings of the New York Pennsylvania & Ohio leased 
line, the other 32 per cent of the earnings of that line being 
paid as rental. The net earnings are correct, and show the 
actual results to the New York Lake Erie & Western Co. 


— — Gross Earnings.——~ ——-Net Earnings.—— 

1884-5. 1883-4. 1884-5. 1883-4. 

October........ 1,867,857 2,411,146 627,842 £43,368 
November ...... 1,703,338 2,189,982 487,825 703,078 
December ...... 1,570,385 1,823,568 350,343 226,342 
January. .... .. 1,315,443 3,567,211 170,633 85,773 








Total 4 mos. $6,457,023 $7,982,907 $1,636,648 $1,858,561 
—The Philadelphia Press reports that Messrs. Samuel R. 
Shipley, John C. Bullittand W. C. Allison, a committee repre- 
senting the holders of the car trust of New York, met the rep- 
resentatives of the Erie Company to consider the agreements 
drawn up under the readjustment of the lease. They found 
the papers satisfactory, and it is expected that in ten days W. 
H, Newbold’s Son & Co. will be able to announce to the hold- 
ers of the car trust that they are ina position to stamp the 
— on presentation and settle the unpaid interest to 
ate. . 


Northern Pacific.—The gross and net earnings for seven 
months of the fiscal years 1884-5 and 1883-4 are as below; 


in net earnings as shown, rentals and taxes have not been 
deducted : 


-———-Gross Earnings.-—~ 
1884-5. 1883-4. 1884-5. —4, 
July to Dec. 31.$6,627,719 $6,617,989 $3,359,569 $2,921,276 
January........ 533,582 614 102 113,008 164,809 


Total 7 mos.$7,181,301 $7,232,091 $3,472,577 $3,086,085 


Oregon Improvement.—lIt is reported that the Oregon Im- 
provement Company proposes to increase the present first 
mortgage $1,000,000, or else to make a second mortgage for an 
amount sufficient to retire the floating debt, which amounts 
to $700,000, 


Oregon Trans-Continental.—The Oregon Trans-Continental 
Company asks the New York Stock Exchange to list an addi- 
tional $1,553,000 first mortgage trust bonds on 75 miles of road 
of Rocky Mountain Railroad of Montana, Sanborn Coopers- 
town & Turtle Mountain Railroad of Dakota, and Helena & 
Jefferson City Railroad of Montana. 


Pacific Mail.—The following is the text of the bill as 
amended by theSenate and accepted by the House, March 4, for 
the transportation of mails to or through foreign ports, viz.: 


——-Net Earnings.-— 
a 8 
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“For transporting the mails for the fiscal year 1886, between any of 
the ports United States and any foreign port, or between the ports of the 
Atlantic and ports of the Pacific through avy foreign territory, an amount 
not exceeding $600,000 of the net revenues of the Post-office Depart- 
ment of the United States on mail mattersent to foreign countries cur- 
ing the fiscal year 1385, and for the expenditure thereof the Post- 
master-General shall contract for said service, after legal advertisement, 
with the lowest responsible bidder, provided that the rate thereot shall 
not exceed fifty cents per mile on the trip each way actually traveled 
between the terminal points, and that the mails so contracted for shall 
be carried on American steamships.” 

The Pacific Mail Company expects to realize $400,000 to 
$500,000 from this law. 


Philadelphia & Reading.—The managers have addressed 
to the Bartol Committee of general mortgage bondholders a 
pamphlet giving their reasons at length for not assenting to 
the proposed changes in their plan of reorganization. The 
Bartol Committee of five has been continued, ‘‘to prepare a 

lan for the amicable reorganization of the Philadelphia & 
Reading Railroad Company that will protect the equities of all 
concerned, and to report the same at as early a date as practi- 
cable, either by publication or to a meeting of general mort- 
gage bondholders as may be deemed best.” 

—The result of the joint operations of the Philadelphia & 
Reading Railroad and Coal & Iron Company in the month of 
January (including Central of New Jersey Railroad, leased), 
was a decrease of $483,664 in gross earnings and a decrease 
of $124,911 in net, compared with January, 1883. For eight 
months from June 1 there was a decrease in gross earnings 
of — and a decrease in net of $2,741,359, compared 
with 1883. 


® —-——Gross Receipis——~  -——WNet Receipis.—- 

June 1toNov.30, 1884-5. 1883-4. 1884-5. 1883-4. 
6 months....... $26,002,283 $30,193,138 $8,446,809 $11,155,287 
December........ 3,390,335 3,408,099 871,457 779,447 
January.......... 2,691,155 3,174,819 542,555 667,466 





Total for 8 mos. $32,083,825 $36,776,056 $9,360,841 $12,602,200 


Pittsburg & Western.—The report comes from Pittsburg 
that this road is not earning enough to pay its fixed charges, 
and will not be able to pay the interest falling due on April i 
on the bonds of the Pittsburg Bradford & Buffalo Railroad 
Company, amounting to $800,000, which bear its guarantee. 
This may lead to foreclosure proceedings and the Western 
road, if sold, would probably be bought in by the Baltimore 
& Ohio Company. 


Railroads in New York State (Quarterly Reports.)—The 
following abstract, showing the operations for the quarter end- 
ing Dec. 31, in 1884 and 1883, has been specially compiled for 
the CHRONICLE from returns made tothe Railroad Commis- 
sioners. 


—Buffalo N. Y € Phil.~ -——--Long Island.--—~ 
1884. . 1#84 1883 











Receipts— 884. 1883. . 883. 
Gross earnings........ $609,929 $647,402 $567,645 $551,841 
Operating expenses... 437,566 34,390 373,176 444,497 

Net earnings...... $172,363 3248,012 $194,469 $107,344 
Income, other sources. pelea ->+>~ \ "gia 16,913 14,874 

Total net receipts.. $172,363 $248,012 $211,382 $122,218 

Deductions— 

Interest on bonds*... $224,297 $419,000 77,598 $75,851 
re ee er epee 17,000 32,391 20.028 17,400 
0 8,089 10,056 49,822 46,409 
Miscellaneous.... ....- 35,076 42,474 2,162 6,752 
Total deductions... $284,462 $504,921 $149,610 $146,412 
Balance.... ..... Def$112,099Def$256,909 Sur.$61,772 Def.$24,194 





* Proportion for this quarter of the yearly amount whether paid or not. 

t Under funding scheme, one-fourth yearly amount. 

Rome Watertown & Ogdensburg.—The earnings and ex- 
penses of this railroad for January, and for four months from 
October 1, have been: 





January.—~ —Oct. \loJan.31—4mo0s.— 
5 ~ P 


1885. ss4. 1885. 84. 
Gross earnings .......5 114,395 $81,040 $524,086 $532,182 
Oper. expns. & taxes. 838,960 94,353 382,410 381,643 








$147,539 


2,681 
$203,846 $150,%20 


St. Joseph & Western.—Kiernan’s tave says that Union 
Pacific has offered bondholders of St. Jo & Western a new 
guaranteed 6 per cent bond, and second mortgage bondholders 
30 per cent in the new 6 per cent bonds and 70 per cent in 
new income bonds, the stock to remain as it is, 


St. Louis & San Francisco.—St. Louis advices say that the 
St. Louis & San Francisco Railroad Company has closed a con- 
tract with the Union Bridge Company, of New York, for the 
construction of an iron bridge across the Arkansas River at 
Van Buren, Ark. The bridge will be 1,800 feet long, and will 
have a draw span of 370 feet. It will cost $400,000, and will 
be finished by November 1. Its channel piers are to be sunk 
to bed rock by the same process as was employed in the con- 
struction of the St. Louis bridge. 


The Huntington Railroads.—The earnings and expenses 
in the month of December and for full year were as below: - 
18 


—-—~1884. ~ - 


Net earnings....... 


$25,435 def.$13,313 ~ 
[  - Si 542 6u3 


$-01,676 
2,170 








$25,977 def.$12.710 





rt \ 


December — Gross. Net. Gross. Net. 
Gal. Harrisburg & 8. A... $283,152 $130,011 $238,257 $101,461 
Louisiana Western....... . 60,992 32,7389 54,619 24,035 
Texas & New Orleans..... 95,753 51,970 92,284 28,421 


Year— 

al. Harrisburg & S. A. $2,902,591 
Loulsiana Western....... 485,708 
Texas & New Orleans..... 872,142 


$903.353 $3,56%.137 $1,333,498 
02,121 259,589 
538,484 


216,567 
355,520 


602,1 
1,163,188 





Toledo Peoria & Western— Wabash St. Louis & Pacific. 
—At Chicago, Feb. 28, a bill was filed in the United States 
Court by Philip H. Brower, of Portland, Me., and John Paton, 
of New York, to foreclose a mortgage of $4,500,000 on the 
Toledo Peoria & Western Railroad. The bonds were issued in 
1880, secured by a mortgage on the property of the company. 
The Wabash road took possession of the line, but has defaulted 
on the last three quarterly interest payments, and the trustees 
now have the right to foreclose, which they have been requested 
to do by anumber of bondholders. The Wabash, though in 
the hands of receivers, holds a majority of the first preferred 
bonds, and thus controls the Toledo Peoria & Western, and 
refuses to enforce the surrender of the lease. A receiver is 
also asked for to take charge of the Toledo Peoria & Western 
and protect its interests until the mortgages are foreclosed. 

In reference to the movement on the part of some of the 
first mortgage bondholders of the Toledo Peoria & Western 
Railroad Company, to foreclose that mortgage, it is stated at 
the office of the Wabash St. Louis & Pacific Railroad Company 
that as soon as Mr. Joy returns from England, he will endeavor 
to adjust the present difficulties and suggest a pacific arrange- 
ment which may be satisfactory to the T. P. & W. bondhold- 
ers. If an agreement could be reached, it might be more for 
the interest of the bondholders than an independent fore- 
closure, which would not only extinguish the income 
mortgage bonds and the stock, but might subject the first 
mortgage bondholders to a considerable and unnecessary 
expense. 


Virginia State Bonds.—In regard to the controversy over 
coupons tendered in piyment of taxes, Mr. W. L. Royall, 
— for the foreign bondholders, gives the following brief 

istory : . 

= In 1871 the State issued her new bonds for two-thirds of 
her old debt in consideration of the creditors releasing her 
from one-third and looking to West Virginia for that third. 
The consideration for this release was that the interest coupons 
should be receivable for taxes. The creditor thought this 
made his interest secure, as establishing for him a first lien 
upon all the revenues. The transaction was hardly consum- 
mated before the Legislature neglected to pay interest and 
ene the collectors from receiving coupons for taxes. 

his act was promptly assailed, and the Supreme Court of the 
State declared it unconstitutional and void. Then General 
Mahone came upon the field with a proposition to organize his 
Readjuster party. His party had a numerical majority in the 
State, and he succeeded in electing his Governor and a Legis- 
lature. This Legislature how. passed an act which was 
at once dubbed a coupon-killer by the public.” * * * ‘The 
act provided that no coupons should be received for taxes 
until a jury had passed upon them and declared them to be 
genuine. The great body of Virginia’s creditors lived in 
Great Britain. These formed a syndicate, and retained me to. 
test the validity of this act. I carried the case to the 
Supreme Court of the United States, and it is reported 
in 107 U. S. R. as Antoni against Greenhow. The 
Court sustained the validity of the act, but in doing so laid 
down propositions which made the decision perfectly satisfac- 
tory tome. It declared that the coupon contract was an irre- 
pealable one, and that any act which forbade the collectors to 
receive coupons was void. It sustained the validity of the act 
as applied to the case of a taxpayer who seeks to force the 
State to receive his coupons for his taxes, but obviously, if a 
law which forbade the collector to receive the coupons was 
void, then that collector would be a trespasser if he attempted 
to collect the tax after coupons had been tendered for it, and 
would be enjoined or held responsible in damages. The pub- 
lic without giving due a‘tention to the decision, ran off with 
the idea that the Supreme Court had sanctioned Virginia’s at- 
tempt to repudiate her coupons, when it had done nothing of 
the kind. It had only decided that if the taxpayers would 
insist that the State should collect her revenue, is was no hard- 
ship on him that he should proceed:about it in her way rather 
than in his, but that he need not make her collect her rev- 
enue; all he had to do would be to tender her coupons for 
his tax and she would then be powerle:s to collect 
any revenue. I at once prepared new test cases on 
this idea and carried them to the Supreme Cvurt, where they 
have been for nearly two years awaitinz their turn for a hear- 
ing. Meautime Judge Bond of the Cirenit Court of the 
United States for this District, took my view of the effect of 
the Supreine Court decision, and he granted injunctions to 
restrain officers from levying after a tender of counons, and 
held that they were trespassers and liable in damages if they 
levied after atender of coupons. I have been unwilling to 
press these decisions with their full force upon the people of 
Virginia because I have seen very clearly that I had to bring 
them by degrees to a full appreciation of their effect. I have 
been using them in the way of ag-ntile pressure, and rely 
upon the State to force her to move the Supreme Court to 
take up and decide the test cases. During the winter the 
State felt the pressure to be so severe upon her that the Board 
of Sinking Fund Commissioners felt constrained to direct the 
Attorney-General to move the Court to advance and decide 
my case. He made the motion, which the Court granted, 
fixing March 16 as the day for argument.” 

Mr. Royall says that he disapproved of the suit brought by 
Mr. Parsons, believing it would prejudice the situation of the 
bondholders. 

The recent excitement in Virginia has been occasioned by 
the Governor’s directing tax collectors to refuse to receive 
coupons, in opposition to Judge Bond’s decision. 
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THIRTY-EIGHTH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY. 


OFFI 
PENNSYLVANIA RAILROAD COMPANY, 


FFICE OF THE 
PHILADELPHIA, March 2, 1885. 


The Board of Directors submit herewith their report for the year 1884: 
MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG. 

































































Earnings “eeeeeer COMER RMT OEE EEE TEES SS eee ewe een ere eee wee e@aereeee Seeeeereee Seeeee DR ee ne) ee D $30,196,884 8r 
Expenses...... ID ea aia ie ell ih la iene eine ad eeeiseeedendsesos Chbnandnadsesebaatanoenersonsanssquuiidbusisiion 17,575,106 33 
I iil ial ells Nail oA ills aes A delennt ates he eeeemeeiiaeed sneeadennnheaseneenuenneansesscocumneneennters $12,621,778 48 
Add interest from investments (in cash), also for use of equipment and from other Rachie ane igtt 2 IER RIO keh hime aes 4,489,773 72 
like Ria eS a ae ine iaine ate nle Lee ale ene eeeaeeenncegnnnibeeaibadasnennns Mcendabemhancunasons $17,111,552 20 
Deduct rentals paid branch roads, interest on equipment, interest on bonded debt, State tax on dividends, and other items. .... 6,926,022 97 
Net income Pennsylvania Railroad Division....... eevbec bhbbdottrbenedence snneednenn tgimemes meme seonasitaenarenpeanresne $10,185,529 23 
PHILADELPHIA TO NEW YORK AND BRANCHES. 
NR, ccd cchentbocdcdndacééhsaccceeddnesbnbe cae -qnhanecétaceep chenn shes ddncncebuseananqebenepntpaseagadeneeseese $14,709,886 93 
EE ponepeltenebbhghendeeteeséannns 10,749,843 82 
Wet Catmings THOMR CHOTA. .0.. 20. ccccccccccccccccccccscceccceccccsccccces cecescovcccscvenccescccsccsocceccccesccce $3,960,043 11 
a a SOG SUNERSO EEDECOSS mmbenahs’s dédadonebeedadwede 6béb6sebinbbulle dub ce 352,177 73 
ak a a ik ais ie ade eenabidsiieiingesdaybhanessesaeeenneteceadeebanaceneoes $4,312,220 84 
Deduct payments on account of dividends, interest on equipment, &C..... 2... ... ce ceee cence cee ence meee eceeeee 4,905,757 12 
Net loss under the lease of United New Jersey Railroad & Canal Company’s property.............. cece seen nen c cece cenccnceeeccees 593,536 28 
RE ee ee ey, DEO e Na ae NE ONE NE NTT OE Se CT RT ee ET $9,591,992 95 
PHILADELPHIA & ERIE RAILROAD 
PIED, nvcecoceccernascncencesséeecnqnsenscosenenscescosecsonns pitieaedadebenienddbebe videntionpbeiedabetienneee ins oo $3,660,146 10 
PRERGEE, 0 cnnane cocccnnnecocnasessooewccs nec venss sconeensecosensacesce Soteescpnesoorevescqmecenesmee cacoeseecegsecesce 2,202,065 87 
NG dal ct back bondessardubsebontoudodenecdoseebdstndscuduaadsonccngpendsednbnngpsetdeonseoencsscsnencences $1,458,080 23 
ne SIR, cdcabsicenbendseedéunetececess ennsenendsess enecenesensesaeceneoosars 166,801 58 
Net earn'ngs payable to Philadelphia & Erie Railroad Company as rental...... ietedminimeuiphtendeneiigebulataceddecwtiobedsesdantun $1,291,278 65 
SUMMARY. 
Te ee eT ee posernuccondesess $10,185,529 23 
Net loss New Jersey Division. ...........-cccseece ence cee enec ence snes eeenewernerceees ee eccecccnecenescccccccccesccccscceccccccccsccccoes 593,536 28 
Balance after deducting loss on New Jersey Division... .....ccccccccccccccccccccccccccs ccccccccccccccccsccccccccce odaiceosedie $9,591,992 95 
From this balance of income for the year..........ccccccccccccceccccccccccccsccccces ease eumeudéesmennnmonmennecsndestbeaéubeenbenen he $9,591,992 95. 
the following amounts have been deducted: 
PAYMENT TO FUND FOR THE PURCHASE OF SECURITIES GUARANTEED BY THE PENNSYLVANIA RAILROAD 
rs TE ne condnacasiane sqnsshehuegeestthedbbbestequesesdisabesbekhene $600,000 00 
PENNSYLVANIA RAILROAD COMPANY’S CONSOLIDATED MORTGAGE BONDS, redeemed by sinking fund....... 277,460 00 
ALLEGHENY VALLEY RAILROAD COMPANY— 
Deficiency in meeting interest guaranteed by the Pennsylvania Railroad Company....................-- 698,320 00 
FREDERICK AND PENNSYLVANIA LINE RAILROAD COMPANY— 
Deficiency in meeting interest as per contract with the Pennsylvania Railroad Company................ 15,000 00— 1,590,780 00: 
Showing balance to credit of income account after deducting therefrom all payments made during 1484, for which your company 
was responsible, and that should be charged against income account........ 22. cece cee nce nce ee ccc cece cnccccccaacccccscece $8,001,212 95 
oan a end pew le medionnedeelle bu eeelideeaentioocesébebbawbtbecestbesnnsceneceness< 6,560,787 50 
Leaving amount transferred to credit of profit and loss account for 1884. ........ 22. ccc cece eee ence ccc c ccc cccscncccaccccccccecece- mpi $1,440,425 45 
Deduct balance in settlement of sundry accounts and amount charged off for depreciation.................c...2 ccc eeecceeccecccceee 1,020,691 51 
I TEE TR a a ee Tere. $419,733 94 
a es Si. i, ccapeccnsseceedneonedesecéscsetcnseuconcocebbutcobsdeususoecsesceccousonec 13,613,184 03 
ne rere are Is ooo Saccenocemecocceedabonesenecons enceceeresenccenccascecesncneceeoucs $14,032,917 97 


The above statement shows that, after the payment of a dividend of 7 per cent, amounting to $6,560,787 50, there 
remained a balance of $1,440,425 45, from which was deducted the sum of $1,020,691 51, properly chargeable to profit and 
loss, leaving the net amount carried to the credit of that account for 1884, $419,733 94, and making a total credit at,the close: 
of the year of $14,032,917 97. 

The securities of branch and auxiliary lines now owned by the company amount at their par value to $128,058,846 50, 
and are represented on the books at a cost of $96,866,516 64. The income derived therefrom during the year amounted to 
$3,956,374 35, which, with $126,473 42 derived from the general interest account, made $4,082,847 77, which sum was $73,940 50: 
in excess of the interest upon your entire funded indebtedness, exclusive of interest on Car Trust certificates. 

The marked decrease in the gross and net earnings of these three divisions in 1884 is due entirely to the reduction in the 
rates received for transportation ; the volume of, tonnage moved and the number of passengers carried being greater than in 
the previous year. Thisreduction in rates has been caused by the severe depression in the manufacturing and mining interests 
of the country, upon the prosperous cendition of which the revenues of your lines so largely depend. In addition to this cause, 
the unnecessary construction of new and competitive lines within the past few years has further divided the vulume of 
traffic, which was naturally tributary to the older roads, while the financial necessities of such new enterprises have forced 
them into destructive competition with the better established lines. 

The increased volume of your tonnage is due entirely to your local traffic, as it will be noted that there was a reduction 
in the amount of through business, while each year the local traffic represents a constantly increasing proportion of the 
aggregate tonnage, until it has now reached about ninety-two per cent thereof. This result should be especially gratifying to 
the shareholders, and is the natural outgrowth of the liberal expenditures made by your company for developing the local 
interests dependent upon your lines. 

Although the large increase of traffic upon the main line produced less gross revenue, the expenses were kept materially 
below those of the previous year, and to these economies must be attributed the comparatively favorable results upon that 
division. It will be noted that the net loss to your company from the lease of the United Railroads of New Jersey was less 
than in the previous year. 

On the Philadelphia & Erie Division the reduction in expenses nearly overcame the loss in gross revenue, and the net 
result for the year is satisfactory—that company having been able to meet all its fixed charges and pay a portionof the interest 
unprovided for in previous years. 

There has been expended for construction, equipment and real estate as follows : 
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Pennsylvania Railroad and branches ............. Cee ddecehs wacthoussbesddasdbebecteee ekideees Peerrrerrteer tte tteeertterrrrnrrrenrnnn $1,140,398 76 
a SE FI GON ood nbikecnd cdecscccccccncebicdecccevscicaccincocdécceedcs censeden ccc cncdecedeocesesecs bdcdesua Daw adikiae 156,612 70 
Philadelphia & Trenton Railroad.......... dnddeseavartiebnowsded Gots couemen Javslwadsdebunddslbndssboavbunsdéeabicawses Dodkidetecsbucwuase 154,902 06 
$1,451,913 52 
And for improvements and extensions on branch and auxiliary lines operated by the Company........ ....... . $820,923 45 
Advances on account of construction of new branch and auxiliary limeS.................2... 22 e cece ence ceeeeee- 4,520,861 16 
Te eile $5,341,784 61 
On account of these advances there has been received from some of the companies in Cash....................- 1,000,546 52— 4,341,238 09 
Tees amount expended om capital enews tir LSSE ..occ ccc cccccwcscccccsccnccccccscccssbesccces ceeccceesocenesoessadecooscons $5,793,151 61 








¢ ry egoount of the above advances to branch and auxiliary lines there have been received in securities of those companies 
3,954, . 

The funds for these expenditures were obtained from the cash balance of the previous year, from the privilege accorded 
to stockholders of taking new stock for a portion of their dividend, and from the sale of three millions of dollars of collateral 
trust loan, bearing 414 per cent interest per annum. 

The expenditures for branches and auxiliary lines form a large proportion of the capital you are annually called upon to 
provide ; but the wisdom of extending such lines cannot be called in question when, notwithstanding the severe commercial 
depression before alluded to, your main lines increased their volume of tonnage over that of any previous year. 

The debt due to the State of Pennsylvania on account of the purchase of the main line was reduced during the year by 
the payment of $315,089 86, which was charged to capital account. The balance of the annual payment of $460,000 ($144,910 14) 
representing the interest upon the amount due to the State, was charged directly to income account. The balance due on 
account of the purchase of the main line is $2,660,913. 

Under the provisions of the consolidated mortgage of the company, there was set apart, on the first day of July last, out 
of the net income, the sum required for the purchase of outstanding bonds secured by that mortgage, and entitled to the 
security of the covenants therein, in relation to the sinking fund, Bonds to the par value of $277,460 were thus purchased, and 
after being canceled, were delivered to the trustees under the stipulations of the said mortgage ; this reduction appears in the 
Treasurer’s general account. The amount of bonds so purchased to date is $1,767,070 at their par value. 

There are now in the sinking fund, for the redemption of the obligations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the par value of $3,131,900. There is also a cash balance, uninvested by 
the Trustees, of $4,711 34, making an aggregate investment of $3,136,611 34, for which you will, in the future, in accordance 
with the terms of the lease, receive Sante to be issued under the general mortgage of that company. 

The sinking fund for the redemption of the trust certificates issued for the purchase of the shares of the capital stock of 
the Philadelphia Wilmington & Baltimore Railroad Company, was sufficient to enable the trustees to purchase $409,000 of 
such certificates during the past year. These certificates have been canceled as — in the trust agreement. The general 
account of the Treasurer shows this reduction in theamount of outstanding certificates, and a corresponding reduction has been 
made on the other side of the account in the cost of the shares purchased by your company. The total amount of these certifi- 
cates purchased and canceled to December 31, 1884, is $1,266,000. 

By the operation of the sinking fund $60,000 of the certificates of the collateral trust loan of your company have been 
redeemed and canceled, leaving $5,940,000 outstanding. The amount of the collateral trust loan authorized to be issued was 
$10,000,000, of which $6,000,000 have been disposed of, leaving a balance of $4,000,000 unsold. 


CAR TRUSTS. 
Further provision was made, under the system of car trusts, for the equipment of your roads, to the extent of 500 refrig 
erator and 500 hopper gondola cars for the main line, 500 long gondola cars for the lines of the Pennsylvania Company, and 
700 hopper gondola cars sub-leased to the Northern Central Railway Company. 


























The 17,809 cars placed on the lines east of Pittsburg, through the system of Car Trusts, represent a cost of.............. cadet --  $9.748,380 00 
SR a GE OO, ins iki tind cick Bishi in ddteinccbacide weed beta ke<hdecdne’ ttt tin daiaindasbimdéanhide dns temsedsinds ‘ 5,631,370 00 
The cars sub-leased to other lines controlled by your Company, viz.— 
LSS came Mortiemn Cantrell Maia Cem wise inn csdoccdclancbcvscddndded scnwdevinddecsée ddasedesedeanans $1,019,750 00 
Pr OER Be Fy BOR GGG i odna tind cncieade dhnieddsnnecvcvdsdercdocdictboddacscsércabnisec 137,500 00-- 1,157,250 00 
Total, 30,996 cars...... Sbbdeebsteecoessceorde -epbeneae die PTTTTTTTTITITITILIPTTTT TIT ITiTTtrieretieeTiriirerieettirettit $16,537,000 00 
On account of which there has been paid, to December 31, 1883, for cancellation of certificates................ $7,182,000 00 
Paid by Pennsylvania Railroad Company in 1884........ idiancatanditaisa mma aticaeeakeaaniinietiin . eae adalpii $720,614 03 
Deduct interest paid on cortificates. ........cccccscccccccccccccccccccccccccccece Minedenwininnases 197,440 86 
Balance applied to redemption and cancellation of certificates in 1884. ............... 200 ce ene eee eoneeee 523,173 17 
Paid by Pennsylvania Company’s lines im 1884. .............ccccccccecscccccesccceccccccceses oe $751,535 38 
Deduct interest paid on certificates....... eT ee ne 203,433 55 
‘ Balance applied to redemption and cancellation of certificates in 1884. ........ 2.2.22. eee ee we ee eee ener ees 548,101 83 
Paid by Northern Central Railway Company im 1884.........ccccccccccccccc-- cece sees cccccees $111,207 48 
NE ELIE LALA LLL ADA Te, POAC AD 38,232 48 
Balance applied to redemption and cancellation of certificates in 1884.............. 2. cece eee eneeweneees 72,975 00 
Paid by Allegheny Valley Railroad Company in 1884.................0. sddbodbiaddarednbidebete 218,961 24 
Deduct interest paid on certificates. ...................-eece0 i GulttimtldetsGbédibe tcndatdncasiiee 5,211 24 
Balance applied to redemption and cancellation of certificates in 1884.................202-- eee e eee eeese- 13,750 00 
Total amount of certificates redeemed to December 31, 1884, as follows— 
Amount, paid im fall pag ment Of O,S14 CASS. ....ccccccscccccsdscccosccccoce coccecossccs eeccspeccocsconcccesecse $5,034,000 00 
Amount paid on account of 21,782 cars........ \pteancanestatntadhdindinnietnend dhaneiiin ET ee 3,306,000 00— 8,340,000 0) 
Balance of certificates outstanding December 31, 1884....................-. adeddavddeedcocccudsbdeneocacsueieseessdgabeeaecens $8,197,000 00 








COMPARISONS WITH 1883. 
EARNINGS AND EXPENSES ON ALL LINES EAST OF PITTSBURG & ERIE. 







































































Gross Earnings. Expenses. Rental and Interest’ Net Earnings. 
on Equipment. 
Pe dnvencesenes dus stdeleldeeds ovecececedacnveriweccdsetenumeiewem $48,566,917 84 $30,527,016 02 $4,164,434 29 $13,875,467 53 
De dnectdisttatvensTRd tibd alees tiie Gecenandenénsvinbinnebeinnns 51,083,252 10 31,747,150 44 3,805,701 76 15,530,399 90 
PL wondnncecccssocccnassnsnuaneecese-copsnensannessssabeds -beneaninteinetns Dicdueemmesaaeees , $358,732 53 D.ccavenetatenne P 
I 0 a cntnccntiinmniil IPF LN Le oO cinthiadeiimaiiigmsnde ainda eae 2,516,334 26 Rn Ge LC eseccndacectaces 1,654,932 37 
‘The gross earnings per mile received from the Main Line (358 miles) in 1884 were.. .........--.---+--«.- \enirasinhngihné hbccnaonnnmmiite $67,161 32 
Se BE WORD co cccecnTedhibied Saedibescues pececoosevoeconevesaresesonsscies Misddaacehdénenencceenseqeqcaqegecéepoes ececenaescocoossshessas 74,637 69 
IRIE, cnnccccccnctdccocnsecéscnnnsecctessseentissativenbieuss nbntndtocotenanenenmoceeiat pinntente seecknednwenens $7,476 37 
The following table shows the revenue and cost per ton per mile on each division operated by the company : 
FREIGHT. Pennsylvania Rail- United RRs. of New Philadelphia & Erie All Lines East of 
road and Branches. Jersey and Br’nches Railroad. Pittsburg & Erie. 
Length of road (miles)................- sp Sbasatalibdamaccacitath atin ali haaiaad 1,47094 | 443°31 28756 | 2,201°81 
Average earnings per ton per mile from transportation of freight 0740; 9090 1365) 900 0576; 000 | 03043 090 
Average cost of transporting each ton of freight one mile......... 0441, 000 1931 999 0365; o99 05131 9909 











! 


Average profit per ton per mile. .........0...0.- eee eee eee eee e en eee eee 0239, 900 | 2845 000 02113000 | 0236, 999 
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From the above table it will appear that the average rate per ton per mile in 1884, on the main line and branches, shows 
a decrease, when compared with that of 1883, of 79-100 of a mill, and that the cost of transportation per ton per mile decreased 
36-100 of a mill, showing a decrease of 43-100 of a mill in the profit per ton per mile. 

The rate received on the United Railroads of New Jersey Division shows a decrease of 1 6-100 mills, and the cost of 
moving, a decrease of 86-100 of a mill, showing a decreased profit of 20-100 of a mill. 

The following table shows the earnings and cost per passenger per mile on each of the divisions : 





















































ae PASSENGER. Pennsylvania Rail- United RRs. of New| Philadelphia & Erie! Ali Lines Easl of 
road and Branches. Jersey and Br’nches Railroad. Pitisburg & Erie. 
REA REA A ALTE A ELLE LLE PET NAP 1,470°94 443°31 287°56 2.201°81 
Average earnings from each passenger per mile ...,............... 24221000 2958 000 2749) ooo 22581 000 me 
Average cost of transporting each passenger one mile ............ 16314900 1594; 900 1831, 090 16211000 
Average profit per passenger per mile..............-...ceecseeeeee- 07915000 0464; 000 0918) 900 06373 900 





In connection with the passenger business it may be stated that during 1884 there were handled on the three divisions 
East of Pittsburg and Erie 1,737,858 pieces of baggage, as against 1,774,192 in 1883. The entire payments for lost and 
damaged baggage amounted to $1,355 66. 

The number of tons of freight moved over Main Line and branches, not including 1,189,183 tons of fuel and other 
material for the Company’s use, was 22,588,825 tons; for the previous year, 21,674,160 tons; showing an increase of 909,665 
tons, or 4 20-100 per cent. There was an increase of 1,022,746 tons in local freight. 

Of the 22,583,825 tons of individual freight transported over Main Line and branches, 1,824,769 tons were through, and 

20,759,056 tons local, freight. 

The coal shipments increased 1,164,727 tons, and the coke shipments decreased 291,274 tons; their aggregate being 
18,300,341 tons, as against 12,426,888 tons in 1883—a gain of 873,453 tons. 

The East-bound coke tonnage from the Connellsville region shows an increase of 34.307 tons, and the West-bound a 


decrease of 367,527 tons ; the entire movement of coke from that district amounting to 2,366,606 tons out of a total of 2,846,126 


tons from all sources. 

The total shipments of oil during the year 1884 amounted to 3,281,889 barrels, as against 1,756,696 barrels in 1883, 
showing an increase of 1,525,193 barrels. 

On the main line the through freight shows a decrease in East-bound of 6 40-100 per cent, and West-bound, 4 43-100 per 
cent ; while the local freight Eastward shows an increase of 6 91-100 per cent, and Westward, 2 22-100 per cent. 

The number of passengers on the Main Line shows an increase of nearly 7 per cent. 

On the United Railroads of New Jersey there was a decrease in through freight, in both directions, of 170,500 tons, and 
an increase in local freight, in both directions, of 459,668 tons, making a total increase of 289,168 tons. The passenger traffic 
shows an increase of over 11 per cent in the number carried. 

On the Philadelphia & Erie Division there was a decrease in the tonnage of through freight, in both directions, of 
102,486 tons, and a decrease in local freight Westward of 381,358 tons, but an increase in local freight Eastward of 232,920 
tons. The passenger traffic shows an increase of over 2 per cent in the number carried. 

There were built at Altoona 61 locomotives for your Main Line, and 20 for other roads in your interest. There were also 
constructed at that point 66 passenger cars, 896 freight cars and 138 cabin and maintenance of way cars for your Main Line, 
and 22 passenger cars, 950 Car Trust cars, 395 freight cars and 45 cabin and maintenance of way cars for your other lines and 
connections. 

At the West Philadelphia shops one baggage and two cabin cars were built, and at the Philadelphia & Erie shops, at 
Renovo, 191 freight and 6 maintenance of way cars for your Main Line. 

There were used on the Main line and branches, in construction and repairs, 25,517 tons of steel rails, and 787,499 ties ; 
on the Philadelphia & Erie Railroad, 1,593 tons of steel, and 25,943 ties; and on the United Railroads of New Jersey, 4,768 
tons of steel, and 278,605 ties—making a total of 31,878 tons of steel and 1,092,047 ties. 

The following table shows the gross earnings, expenses and net earnings of the coal companies in which your company 
is interested for 1884, as compared with 1883, and also the amount of coal mined and sold and the price received for same at 
point of sale : 

















Gross Earnings, |Expenses(including| Nel Earnings, 
1884. Taxes), 1884. 1884. 
ERE RSET Rae re ee ane PA NANTES PE I Kincdacnehoowsassge cankensmaude $8,826,514 05 $7,838,473 06 $988,040 99 
Seen... cen cece eseheaneaheeenoshesebedess coeenses baad Veee 847,944 38 515,798 48 332,145 90 





—EE7~n— 


Total tons mined in 1884, 2,250,089°12. Increase over previous year, 174,991°13 tons. 

The average price per ton at point of sale, aggregating the results of the four coal companies for 1884, was $3 77 2-100, as 
against $3 81 9-10, a decrease of 4 88-100 cents per ton. : 

Owing to the construction of new and competitive outlets to Western markets by some of the railroad companies which 
control the larger portion of this class of traffic, and the diversion thereto of coal formerly transported over your lines, your 
company has been compelled to increase its output of anthracite to supply the tonnage thus diverted, and also to further 
develop its coal properties to meet the traffic requirements of your lines. 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines owned or controlled by the company west of Pittsburg operated by 
the Pennsylvania Company and the Pittsburg Cincinnati & St. Louis Railway Company : 


























r 1884. . 
The total earnings of the PENNSYLVANIA COMPANY on lines operated directly by it were. .... .........-..-..- 216,472,282 82 
8 onan De pn eeenneneenhananes abides oubbnede P< IE EE ee 10,844,960 57 
EE ee Oe Ce Ly Le See ee ey a ae $5,627,322 25 
From this deduct— 
Rental, interest and liabilities of all kinds chargeable thereto..... 2.2... 0.2... ccc cece cece cece cee ccccccnecces i 6,342,003 55 
Ne OE iis idk nas ck cncddebsabas wedcbscbdledsdese cbcceeccues sedaueshdeeeoks ndinedtsesebenes $714,681 30 
The total earnings of the PITTSBURG CINCINNATI & ST. LOUIS RAILWAY COMPANY on lines operated directly 
ERR STI EELS SA IR, tS A Sac FoI eg A EE SEP PERE SPADE Ey Lhe $6,435,518 54 
Nn a re eee ganabeahs 4,716,548 80 
Ny TD GI sn c0scccinncccnsdcscties -Gisdsedsecssswseesedeed wedtbwew 6600660086006060060000R000006 $1,718,969 74 
From this deduct— 
Rental, interest and liabilities of all kinds chargeable thereto..............2...cseceecees ccces inanensaneadnes 1,833,169 07 
Net loss on Pittsburg Cincinnati & St. Louis Railway Company’s limes... .......2..00. coccccccccccccanccees ccnccceececesees 114,199 33 
I i saa ach nh lees pease sekendededs s6bnenateeneonda $828,880 63 
a SITIO, arden erties ehteinins ennmuensiiNenens keubtaiianwenutid sdiniticaaieaiaitinnaimmraasneedeen 823,896 03 
EEE Ce ae en $1,652,776 66 


The other lines West of Pittsburg, in connection with which the Company has assumed liabilities, or which it controls 
through the ownership of securities, but which are worked through their own individual organizations, are the Chicago St. 
Louis & Pittsburg Railroad, St. Louis Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad and roads operated 
through its organization, and East St. Louis & Carondelet Railway. 
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p 1884. os 
The aggregate gross earnings Of these Toad Wee. ..........ccccrcccccccs cee cccccccccccccces cocccccscccccoccccesces $8,481,895 50 
Ps sive bel uccccotedschcdccvcdedecacadecnduccescastacetoaesdnccece ssebevedceveccoece concioes bcccscédsedeseccses 6,565,306 99 
et GRO. cities vec chotincccnebbcdis cdeqebietdbdokes cqcébnteosacqegpadateetsgds cbanegmeronqses paceeboten $1,916,588 51 
SE INO, |, oiccdctéhbtdecatede 66d <éendstechind conhdeshiavbedeesnbntnhe ddatnddneschabheddvesisnée dee 2,086,804 44 
Tilia iinnasctenetine eaigonsoosenaneonget easncans eutagembesseneneneccedpthneheesbaneoebalegieuns bggcatesenddsovadoedihesmrdbeanias $170,215 93 
Of this loss your company, under existing contracts, is directly or indirectly responsible for.................2..--eseeee-+ee-ee in esto $33,010 53 
Which, added to the loss before stated................--c.e cece ene eee onittipniiehadin ened ties eantaansemensepennebansennsedaniimenhiens 828,880 63 
SES Bs BUNS Gk GE SS WERE OE FEI Ga FOG che ccaa kikids cvcddweBictectssewvcsbsipoccidecteccccttddndcccditivctdesckvctéacs $861,89 116 
SRS Gah GE TA WEES OE FORA Be BABB acc cece clei ecsccrccctecdedsscccctccncedcceseteidscosesccdcccntécasouscosescondsooces 812,669 30 
ey pn SING 6a catibe sade cndemecebdsiocndadbecsciadadseinbadebucceensbbwadinens. casclimddinthenhtdetibbaninias $1,674,560 46 
SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 
1884. 1883. Decrease. 
ee SOE Sik. bos bad cde sbee! oddtccensscbatébedsd’ sttcdertvabistdetdascbbbsaee $97,849,874 82 | $105,653,532 07 $7,803,657 25 
Gross expenses, excluding rentals, interest, dividends, &........ 22... 2. eee eee eee eee 64,434,317 23 68,917,056 10 4,482,738 87 
RE NED IIIA... ito ate uate et nehediniacensenmnibadbeniadbamniie $33,415,557 59 $36,736 475 97 $3,320,918 38 
FREIGHT TRAFFIC. 
1884. 1883. 
Number of Tons. |Number of Tons One| Number of Tons. | Number of Tons 
Mile. One Mile. 
Lines east of Pittsburg and Erie ..............2.- 200. e eee cece cee cees 56,523,890 5,114,912,189 57,379,115 5,066,083,175 
IE OR Fs eid hh cic ncktain nb we dk BbE 6d hacen cqcstiesdeiades 25,061,208 2,576,669,303 26,319,047 [2,693,140,873 
III ninneceesndanmanaknniitn nnesesibaiion D canesuiiosipeseaniinn 81,585,098 7,691,581,492 83,698,162 7,759,224,048 

















PASSENGER TRAFFIC. 





























1884. 1883. 
Number of Number of Passen- Number of Numbd’r of Passen- 
Passengers. gers One Mile. Passengers. gers One Mile. 
Lines east of Pittsburg and Erie ..............-..2.--.--sseeeeeee-ee- 40,133,107 $14,827,710 36,584,435 789,134,935 
le I nnd cenanundheopecedhhseuanndeanesetnnasessos 12,189,992 342,588,887 12,262,376 366,774,204 
oc eid Bt ie - 52,323,099 1,157,416,597 48,846,811 1,155,909,139 











Your lines west of Pittsburg show a very marked decrease in both gross and net earnings. This is due not only to the 
falling off in the volume of traffic from ‘causes already alluded to, but also to the very large reduction in rates, the result of 
severe competition for the decreased trafiic. 

While the expenses were as far as possible reduced, it was not thought wise to permit any depreciation in the general 
condition of your properties, so that there was a loss in maintaining your entire Western system during 1884 of $861,891 16, as 
against a profit of $812,669 30 in 1883. The freight movement shows a decrease of 1,257,839 tons, and the passenger traffic a 
decrease of 72,384 in the number carried. 

Of the issue of $3,200,000 of the Pennsylvania Company’s 6 per cent bonds, secured by Pittsburg Fort Wayne & Chicago 
Railway Company stock as collateral, $756,000 have been redeemed through the operation of the sinking fund, leaving ‘the 
amount outstanding $2,444,000. During the year there were sold at favorable rates $1,250,000 of the Pennsylvania Company 
4 per cent bonds, making the entire issue of that series $13,750,000. The proceeds of the $1,250,000 bonds were used to 

eem one million of the 8 per cent equipment bonds of the Pittsburg Fort Wayne & Chicago Railway Company, which fell 
due March 1, 1884, and to provide the necessary capital for the betterment of your Western system. 

The report made by the Trustees of the sinking funds‘of the first and second mortgages of the Pittsburg Fort Wayne & 
Chicago Railway Company shows that the regular annual contribution of $104,100 was paid to the Trustees of these mortgages. 
They redeemed during the year $120,000 of the first mortgage and $105,000 of the second mortgage bonds, making the total 
amount redeemed to December 31, 1884 : 


ENS ER a a A RT a hh ARE An la doc A EO = OE Tne ARES TR eA SR LO ARO MD TRS CT NE TS EE $1,583,500 00 

Se SE So ons caconnenUngnasnenegnsass eqs engieeecuns cesaeaenTehebemnpnnnnehecencenmncetiencecoaqngeeceooedeeeensnoceonegese 1,800,000 00 
With a balance of cash in the hands of the Trustees uninvested December 31, 1884 : 

a I EBay Ie es GO ic os dit vinnd cnddcnee ctbncklsiccdnccecdeddcccccccédccccectaeccccccecnceccceceedasedcsees ecece $247,379 58 

CO GOCE GE GRIT TI GE BIG gnc cdc cncccccbctececccscscnccccscsccccedodecsas cccdasccccssécecesbccens Seesccsseuaneess 139,469 92 


The further sum of $110,842 was also paid into the sinking funds provided for the redemption of of the existing mort- 
gages on the other leased lines west of Pittsburg, in addition to the amounts contributed directly by the individual companies. 

The Grand Rapids & Indiana Railroad Company was able during the past year to earn sufficient to provide for all its 
fixed liabilities, and your company was not called upon to make any advances to'that company. The land department made 
sales of 10,971 acres, almost entirely farm lands, for $92,993 32, being an average of $8 47 per acre. The entire amount sold to 
the close of the year, after deducting canceled contracts, was 403,038°33 acres, and the aggregate price received therefor was 
$4,909,611 34, an average of $1218 per acre. Outof the proceeds of such sales the Trustees redeemed during the year 
$114,000 of the first mortgage bonds of the company, making the entire amount exchanged for income bonds to the end of 
1884, as reported by the Trustees, $2,551,000. ; ; 

The suit referred to in the last report as having been instituted against the Grand Rapids & Indiana Railroad Company 
for a proper adjustment of the claims held by your company and the Pennsylvania Company, has been brought to an amicable 
settlement, by which your company, in connection with the Pennsylvania Company, have received in payment of the amounts 
due them, with interest thereon, $2,700,000 of 6 per cent bonds and $484,000 of 5 per cent bonds, secured by mortgage ; the 
former being subsequent in lien only to the outstanding first mortgage bonds. These bonds are believed to be a good security, 
and your company will in all probability be able to dispose of them, if it so desire, so as to be fully reimbursed for all the 
agg heretofore made to that road. The assets on hand Dec. 31, 1884, applicable to the redemption of the first mortgage 

nds, were -- 





Be On Bie RR ad ie TAOEED,. . dicdwstdinns écnecakésdécddbntaciticctetttndetnsbebépetsebdasetesepne dns cessauengonnennenséscncedimerss $375,897 89 
i PR so. 8 a i aedieadedbbbeamiceditidindbaioensests cdins btatabebéubetdbademenbeanebaneunianaan 29,223 O4 
Bis Gnd mocsants Tessi valle fe tamdln OF Cee oc oc ccdcndcc cscs sdcccccdcccn cus dcccodcsscecccccoccecccnscccccsosccccepeccossnsccsoces 489,213 63 

TITIIIIT a noieictenatindidtienes jean aeinenndiein din ei ene eee eeeenda inh eeaeeansmenednessnbede wieeneraprentenmaans $894,334 56 








During the past year considerable expenditures were made in the construction of additional and improved shop facilities 
at Columbus, Indianapolis and Fort Wayne, and in providing at various points additional side-tracks and terminal facilities, 

During the year there were laid on the Northwestern lines operated directly in your interest 9,442 tons, and on the 
Southwestern lines 11,209 tons of steel rails. 

The amount expended during the year on capital account on the lines West of Pittsburg was $1,032,966 76. 

The aggregate amount of steel rails laid in 1884 on all lines owned, controlled or operated by your company East and 
West of Pittsburg was 66,602 tons. 
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GENERAL REMARKS. 


Under the provisions of the Trust created October 9, 1878, there has been paid, to December 31, 1884, the sum of 
$3,700,000, which, with the income therefrom, has been invested in securities amounting at par to $4,423,750, yielding an 
interest of 6 806-1000 per cent per annum upon the investment. : ; 

The subject of the continued appropriation of $600,000 per annum, as provided in the Trust created October 9, 1878, 
has had the careful] consideration of your Board. It will be seen that the par value of the securities in the Trust is nearly 
$4,424,000, and the income therefrom exceeds $300,000 per annum. The principal object had in view at the time of the 
creation of this Trust, namely, an improvement in the market value of all securities, the principal, interest, or dividend upon 
which was guaranteed by the Pennsylvania Railroad Company, has been attained. Your Board are of the opinion that the 
income of the fund as it now stands should continue to be added to the principal, and the monthly appropriation of $50,000 
be reduced to an amount equal to 1 per centum of the net income of the company before payment of dividend to the share- 
holders. On the basis of the net income for the past year the appropriation to the fund would have been about $86,000, 
instead of $600,000. If this suggestion is favorably received by the shareholders, your management would recommend that 
the incoming Board be instructed to give at least ninety days’ notice of the taking of a stock vote on the approval or 
disapproval of this proposed modification of the Trust. 

The statement of the insurance fund shows the assets on hand at the end of the year $1,149,090 03, being an increase 
over the previous year of $3,683 84, notwithstanding the severe losses during the past year, notably that caused by the 
burning of the Jersey City Depot, to the re-building of which this fund contributed $190,000. 

_ Your Board have referred in previous reports to the annual loss sustained by your Company in their efforts to maintain 
the American Steamship Co.’s line of steamers to and from the port of Philadelphia. They therefore deemed it wise to avail 
themselves of the opportunity of disposing of these vessels,upon satisfactory terms, to the International Navigation Co.,especially 
as they secured thereby a more efficient weekly service between Philadelphia and Liverpool and between New York and Liver- 

1, both of which are to operated in harmony with your system of roads. It is believed that this arrangement will not only 
mete weet ol of beneficial results to your Company, but will also tend to advance the commercial interests of Philadelphia. 

The litigation connected with the agreement with the Central Railroad Company of New Jersey for the joint use of the 
New York & Long Branch Railroad, referred to in the last annual report, remains in the same condition as at the close of 
1883. Your company, however, under the injunction granted by the court, continue to use the road under the original contract. 

The Pittsburg Fort Wayne & Chicago Railway Company having declined to issue, in settlement of expenditures made 
for the improvement and betterment of its property, and under authority of its board, the form of security heretofore agreed 
upon, and repeated negotiations having failed to effect a settlement of the matters of difference, your company applied to the 
courts for a judicial determination thereof, and finally secured a decision sustaining the position taken by your management. 
The officers of the Pittsburg Fort Wayne & Chicago Railway Co. have, in accordance therewith, issued — of the securities 
due your company for such improvements and taken the necessary steps towards a settlement of the balance of your account. 

Notwithstanding the marked depression that has characterized the past year as one of the most unremunerative in the 
history of railways, your management considered it wise to continue the policy of strengthening your properties by further 
improving and extending the lines already in operation, and by promoting new branches for the development of the territory 
that is naturally tributary to your generalsystem, In nocase, however, has any responsibility b2en assumed except where it was 
believed that the direct result would be increased traffic, or where it was necessary to prevent the diversion of traffic heretofore 
enjoyed by your roads. 

The statement to be found on a previous page of this report will show the amounts that have been expended upon your 
Main Line and branches during the past year, the greater portion of which was for additional equipment and real estate. 
The amount expended upon the United Railroads of New. Jersey was materially less than in 1883. o large expenditures will 
be required upon either of these properties during the current year, unless there is a material increase of traffic, or some 
outlay not now anticipated becomes necessary. 

Of the expenditures for improvements and additions to branch and auxiliary lines, the principal items were, the exten- 
sion of the fourth-track system upon the Connecting Railway, the link which connects your Main Line with the New Jerse 
system ; the extension of branch lines upon the Tyrone and Clearfield Railway, for the purpose of further developing this 
important bituminous coal region, the results of which are shown in the general increase of tonnage therefrom ; the extension 
of the Lewisburg & Tyrone Railroad, a distance of fifteen miles, to a junction with the Bellefonte Nittany & Lemont Railroad, 
now being constructed by the Bald Eagle Valley Railroad Company from Bellefonte, and thus securing a direct connection 
between these two systems ; and the construction of a branch of the North and West Branch Railway to a new colliery, and 
additional tracks and facilities needed for its traffic. The latter line, which is comparatively new, furnishes an all-rail route 
for your Susquehanna coal, and has proved more productive than was anticipated. 

The amounts expended upon the Southwest Pennsylvania and Pittsburg Virginia & Charleston Railways were for the 
purpose of acquiring additional real estate and facilities for increased traffic. Both of these properties, in addition to bringing 
to your lines a large amount of business, were able to meet the interest upon their fixed liabilities, and the former company 
paid a dividend to its shareholders. 

The large investments heretofore made in improving the grades of the Western Pennsylvania Railroad have enabled it 
to be used during the past year as a low-grade line from Pittsburg to the Western slope of the Allegheny Mountains. Asadirect 
result thereof, the net earnings of this property were more than sufficient to provide for the interest upon its funded liabilities. 

The Susquehanna & Clearfield and Ridgway & Clearfield Railroads, both branch lines extending into the bitumious coal 
lands > your Philadelphia & Erie system, are now in active operation and securing additional tonnage for that road. 

The Philadelphia Germantown & Chestnut Hill Railroad was opened for traffic in June, 1884, The number of passengers 
carried has been in excess of what was anticipated, and, though the road may not for a few years be directly profitable, yet as 
a feeder to your main lines it fully meets the expectations of your management. 

The Pennsylvania Schuylkill Valley Railroad was completed as far North as Reading late in the Fall, and is securing to 
your lines a share of the traffic of the country naturally tributary thereto. It is proposed during the coming season to make 
further progress in extending this road through the anthracite coal districts, looking ultimately to a connection with a branch 
of the Northern Central Railway at Shamokin, and with the North & West Branch Railway near your Susquehanna Coal 
Company's properties. Upon completion of these lines your system of roads will be enabled to share in the transportation from 
the West to these districts of the agricultural and other products upon which they are so largely dependent, and to secure in 
return a share of the East and West-bound anthracite tonnage. 

No material investments will be required in new work during the current year beyond what has been referred to, except 
in short branches to promote the development of local interests, 

The contract with the Pullman Palace Car Company, which was made for a period of fifteen years, expired by limitation 
on January 27, 1885. It was thought advisable, in view of the contract relations of that company withthe systems of railways 

-connecting with your lines, and of the efficient mannerin which it provides for the wants of the public, to enter into a new 
agreement, rather than assume the direct management of the sleeping cars upon your roads, especially as the contract is not 
only favorable to your company, but will afford an opportunity, if it so desire, to share in the ownership and revenue of that 
equipment, and also to terminate it at certain stated periods if deemed to your best interest. 

The condition of the general transportation interests of the country fully confirms the correctness of the views expressed in the 
last er in reference to the maintenance of the present pooling system, and, while your management have taken no active steps 
towards a direct withdrawal therefrom, yet they share the opinion with other large transportation interests of the country that its 
further maintenance under existing arrangements can hardly be productive of good, either to the public or to the railway interests, 

The marked decrease in the gross revenues of your properties, referred to in a previous portion of this report, was not 
due to any material diminution in the volume of traffic, but to a serious reduction in the rates, forced upon your management 
by undue competition of other lines, and which, in many instances, were so low as to make it questionable whether any profit 

“was earned thereon. This was felt more directly by your Western lines than by those East of Pittsburg and Erie, the revenues 
of the former being more largely dependent upon through traffic. Further material reductions in rates cannot be made with- 
out seriously injuring the railway interests of the country, as they are now below what is fairly remunerative to even the most 
thoroughly equipped and efficient transportation routes. 

In view of the decrease in net earnings, your board felt it necessary to make a reduction in the rate of dividend, which, 
however, is still materially above the average interest received on first-class investments. Your management is convinced 
that the only way to keep your lines in a prosperous condition is to make prudent but liberal expenditures for their mainte- 
nance and improvement, and keep the financial credit of your company up to the highest standard. ° 

It is with deep regret that the Board have to record the death of Henry M. Phillips, Esq., who had been one of your 
Directors for over ten years. His ripe judgment and pronounced legal ability made his counsels of great value to your com- 
pany, and in his death his nolicndaiee toad a warm personal friend, as well asa trustedadviser. Mr. Clement A. Griscom, of Phila- 


delphia, a gentleman closely identified with the commercial interests of the city, was elected to fill the vacancy thus created. 
he Board renew their acknowledgments to the officers and employes for the fidelity and efficiency with which they 
have discharged their duties during the past year. By order of the Board. G. B, ROBERTS, President. 
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The Commercial Limes. 
- GOMMERCIAL EPITOME. 


FRIDAY NiGuT, March 6, 1885. 

The weather continues to improve and the planting season 
at the South has assumed more. favorable conditions. The 
inauguration of Mr. Cleveland as President of the United 
States took place at Washington on Wednesday with great 
ceremony. Trade and commerce are without new features, 
making moderate progress, but showing noactivity, and prices 
of nearly all staples continuing exceptionally low. Strikes 
against reductions of wages are again becoming frequent. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 




















1885. 1885. 1884. 
March 2. Feb. 1. March 1. 
10,721 7,143 17,987 
316 177 29 
19,660 24,204 26,939 
16,811 17,684 12,467 
4,518 7,76 61,894 
114,129 141,917 200,874 
80,844 66,297 40.866 
62,023 62,066 28,583 
28,300 26,283 27, 
2,883 14 None. 
763 995 695,188 601,712 
2450 None 237 
466 25 407 
2,800 4.5 3,500 
03, 187,1c0 ,900 
334,173 304,166 315,258 
31,92 26, 35 
742 725 3,346 
1,179 1,337 1,567 
14,300 1, 7,750 
1,720 1,500 1,950 
None. None. None. 
10.300 11,000 11,700 
50,100 55,100 47,000 
11,170 . 2.122 18,033 
30,051 30,424 18,900 

















The speculation in lard for future delivery was: active at 
advancing prices early in the week on a demand to cover con- 
tracts, but a portion of the advance was afterwards lost, to-day 
closing at 7‘17c. for March, 7°20c. for April, 7°26c. for May and 
7°33c. for June, Spot lard was active for export and advanced, 
but closed quieter at 7'10c. for prime city, 7°25c. for prime West- 
ern and 7°50c. for refined for the Continent. Pork has been 


more active and prices are steadier at $13 50@$18 75 for mess | 


and $15 25@$15 75 for clear. Pickled cutmeats have been 
quiet, but closed steady at 6'4@6%gc. for bellies, 53g@5l¢c. 
for shoulders and 9@9%c. for hams. Tallow is easier at 
6 3-16@614c., but closes more active. Butter has been irregu- 
lar and unsettled; new State creamery is quoted at 24@34c. 
Cheese is dull and heavy, but is still quoted at 844@12%{c. 
for State factory. Fresh eggs have declined to 22@ 24c. 

There has been great depression in Brazil coffees; fair 
cargoes of Rio quoted at gc. decline to 8%{c., and in the 
speculative way options dropped to 7c, for March, 7°25c. for 
May and 7'50c. for July, but yesterday there was some 
recovery, and at the close to-day there were buyers at 7*15c. for 
March, 7°35c. for May, 7°55c. for July and 7'70c. for Septem- 
ber. Raw sugars have been dull but steady, at 47g@5c. for 
fair to good refining, and refined crushed is still quoted at 
65sec. Molasses has lost the advance of last week, and a cargo 
of Cuba sold to-day at 2ic. for 50 deg. test. The speculation 
in teas has recovered tone, and to-day standard Japans sold 
for April at 2ic. Rice has been more firmly held on the war 
news from Asia, but our stocks of foreign are now ample. 

Business in Kentucky tobacco remains without feature of 
interest, but recent severe weather in the Ohio Valley gives 
strength to values. Seed leaf has had only a moderate sale, 
aggregating 1,200 cases, as follows : 350 cases 1883 crop, Penn- 
sylvania, 9@1214 ».; 200 cases 1832 crop, do , 8@13c.; 200 cases 
1881 crop, do., 5@11c.; 150 cases 1883 crop, State Havana seed, 
8@18c. ; 100 cases 1883 crop, Wisconsin H.ivana seed. 114@ 
35c., and 200 cases sundries, 5@28c.; also, 450 bales Havana 
78c.@$1 15. 

Crude petroleum certificates have been less active for spec- 
ulation, and under sales to realize, with little to stimulate 
the demand, prices have declined, and the close this afternoon 
is at 7814c. Crude in barrels quoted at 7@7'4c.; refined in 
barrels for export, 8@814c., and in cases, 8'14@10!éc.; naphtha, 
Hate The speculation in spirits turpentine has been dull, and 

e price has declined to 3lc. Wool shows little improvement 
in the demand. Hops are easier. Hides and leather at the 
late advance are less active. Metais have been dull. 

Ocean freights have been more active for grain room, but 
without improvement in rates. Several Britizh steamers have 


been chartered to load at Baltimore, to Cork for orders. at 
33. 9d.@4s. per quarter, and engagements here to-day were at 
24¢d. to Liverpool and 344@4d. to London. 


COTIUN. 
Fripay, P. M., March 6, 1885, 


THE MOVEMENT OF THE CROP. as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 6), the total receipts have reached 56,866 
bales, against 50,312 bales last week, 54,324 bales the previous 
week and 68,621 bales three weeks since; making the total 
receipts since the Ist of September, 1884, 4,446,900 bales, against 
4,422,324 bales for the same period of 1883-84, showing an 
increase since September 1, 1884, of 24,576 bales. 



























































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [| Totat. 
Galveston ... .. 1,080} 573) 102; 3935) 600 708! 3,458 
ES Tete aap re aa 80 80 
New Orleans...| 2,635) 3,722) 5,067 866) 2,499, 2,212) 17,001 
Mobile.......... 270| 549) 371 72} 3311 283] 1,876 
Florida .... .... Bits RI TE SAS HG SE 
Savannah ...... 1,306} 1,713} 882) 939) 235 419) 5,494 
Brunsw’k, &c. ome onan Neder oer sate wine 
Charleston ..... 600} 474! 1,468) 996 555! 358] 4,452 
PU APO AL cons]. -cneh coe]. anem)., napa 58 58 
Wilmington ....} 246) 126 67 56 94} 136 725- 
Moreh’d C.,&c ooda oan aans Ae. aan 4 4 
Norfolk........- 197} 3,290! 1,°85| 2,213) 1,710) 1,736] 10,232 
West Point,d&o| ....)  --.-| ....|  ....|  -ee-| 1,967] 1,967 
New York...... 25 12 774 533 656 583) 2,583 
Boston ......... 1,018} 199) 520! 167) 348 89} 2,341 
Baltimore ...... er” ee oe pan Me 
Philadelp’a, &c.| —.... " SEaeeae 81; 120) 3866) 1,216 
‘Totalsthis week! 9,377! 10,707! 10,336! 6.318! 7.148] 12.980] 56.866 
For comparison, wears the following table showing the week’s 
total receipts, the total since Sept. 1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 
ubtentip® 1884-85. 1883-84. Stock. 
P This |SinceSep.| This {Since Sep. 
March © | Weer. | 1,1884.| Week. | 11,1883. | 298° ane 
Galveston ...| 3,458} 444,733} 9,369) 551,559 26.27 34,344 
Ind’nola,&c' 80} 10,346 24 eee <-cooe  ee, 
New Orleans.| 17,001/1,405,977| 24,164/1,419,394| 266,768} 323,023 
Mobile .... .. 1,876| 223,636] 3,004) 237,825| 29,154) 28,850 
Florida ......| 2,859) 72,331 438} 36,383 2 1,775 
Savannah..../ 5,494) 691,382 4,772] 627,592| 27,589) 48,696 
Br’sw’k,&c | ...... 9,634 60 a -.-. een athe 
Charleston...) 4,451) 500,228] 3,429) 399,987) 20,494) 39,979 
Pt.Royal,&c 58 6,136 147} 13,026) cae 2 Th... 
Wilmington... 725| 92,158 658] 88,038 2,639 6,608 
M’headC.,.&c 4 9,507 105} 12,142) —...... cilia 
Norfolk ...... 10,231} 525,649} 5,813} 544,133) 20,061) 28,248 
W.Point,&c.| 1,967) 268,564] 4,287; 209,688 143 a 
New York...| 2,583) 53,125 910] 92,457! 344,002) 344,440 
Boston....... 2,341; 74,38%| 6,127) 136,256 6,310 7,41 
Baltimore ...| 2,622; 24,686] 1,887} 19,652} 17,513) 17,298 
Philadel’a,&c| 1,116) 34,367] 3,526) 18,243 8,519) 14.442 
Total....... 46.866/4,446,900| 68,720\4,422.324) 769,649 895,112 























In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts ai— | 1885. 1884. 1883. 1882. 1881. 1880. 

Galvest’n,&c. 3,538 9,393; 19,807 4,644 17,783 4,508 
New Orleans.|; 17,001; 24,164) 40,458; 14,307| 50,653) 28089 
Mobile .. .... 1,876 3,004 5,146 3,830| 10,786 2,632 
Savannah... 5,494 4,772 9,524 8,603) 15,482 5,311 
Uharl’st’n, &¢ 4,509 3,576 9,989 7,048; 10,801 2,932 
Wilm’gt’n, &c 729 763 2,261 1,749 1,936 692 
Norfolk, &c..; 12,198) 10,100) 24,767) 11,239 17,564 8,473 
All others....} 11,521) 12,948) 12,874 7,327; 15,123} 11,732 
Tot. this w’k.| 56,866) 68,720) 124,826) 55,747) 140.126) 64368 
Since Sept. 1./4446,900 4422,324/5026,540 4117,235/4810,212/4314,639 

















Galveston includes Indianola; Charleston inciudes Port Royal, &e ; 


Wilmington includes Morehead City, &c.; Norfolk includes West 


oint,&e. 


The exports for the week ending this evening reach a total 
of 61,868 bales, of which 28,479 were to Great Britain, 7,958 
to France and 25,431 to the rest of the Continent, while the 
stocks as made up this evening are now 769,649 bales, 
are the exports for the week and since September 1, 1884. 


Below 

















































Week Ending March 6. From Sept. 1, 1884, to Mch, 6, 1883. 
Ex Exported to— Exported to - 
from— Great Conti-| Total | Great | Conti- ' 

Brit’n, France) nent. | iWeek.| Britain. nent, | Total. 
Galveston......|  ««+++- | cesees 8,327, 3,327 60,439, 213.508 
New Orleans..| 8,469 7,039, 11,040) 26,529 270,163 1,087,693 
cial < aes | poe TRIES eR Sew 700| 37,87 
PiestGRcccccccel cecess | ‘ened sacoedl seuncal’” GEE cous. 2 seneas 3,58 
Savannah ..... 1,497; «2. 4,636, 6,133 196,631} 384,296 
Charleston*...| 5,004 ...... 4,249, 9,253 148,710} 827,719 
Wilmington...| ...... Bee Bow peer 14,049] 68,587 
Norfolkt.......) 2... Qt ERA Be 25,670} 330,598 
New York..... 10,512, 919, 879, 12,310 120,210} 450,344 
Boston ........ OS RESTS MAT 1,945 ie 418] 90,068 
Baltimore... .)  -...-)  seesee 1,300 1,300 8,050, 36,690} 145,476 
Philadelp’a,&c aaa eecneel e6vece — jams | 4,727| 48,588 

Total..ce cece 28,479 7,958 25,431 ©1005) 1,998,186 S88,474 873,673|3,183,291 
Total 1883-84' 61,909 4,502 42,441'198.852 1.927.856 377547 747 35613,952,759 








~® Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


which are pre 
& Lambert, 


for our special use by Messrs. Carey, Yale 














THE SALES AND PRICES OF FUTURES are shown by the follow- 
In the statement will be found the 


ing comprehensive table. 
daily market, the prices of sales for each month each day, and 


the closing bids. in addition to the daily and total sales. 









































Broad Street. 
On Shipboard, not cleared—for 
Leaving 
MARCH 6, AT— Great ential Other | Ooast- |  rotai Stock. 
Britain. ‘ Foreign! wise. , 
New Orleans....| 22.875 | 12,619; 9,996! 5,601), 51,091 215,677 
Mobile .... ..... 4,800; None.| None.| None. 4,800 24,354 
Charleston ..... 3,500 |} None 3,000; 1,000 7,500 12,994 
Savannah ...... 2,400 | None 1,800 1,500 5,700 21,889 
Galveston... .... 6,563 | None 661 420 7,644 18,635 
aan aad 8,433 | None.| None 3,286; 11,724 8,337 
New York.. .... 6,500 1 6,300 | None.| 12,900 331,102 
Other ports..... 4,000; None.| 1,000; None. 5,000 30,302 
Total 1885.| 59,076) 12,719 | 22,757 | 11,807 | 106,359 663,290 
Total 1884 ..... 64,679 | 15,348 | 31,769 | 8,170) 119,966 775,146 
Total 1883 ..... 73.884 | 14.923 | 65.977! 8.378 | 163.162 736,247 





There was some decline in cotton fer future delivery at this 
market during the first half of the week under review. The 
receipts at the ports increased considerably; the political ad- 
vices from Europe and Asia were disquieting, and had an 
unfavorable effect upon Manchester; the weather at the South 
greatly improved, promising a favorable though somewhat 
delayed planting season, and the deliveries on March contracts 
were very free. All these influences prompted to a good deal 
of selling of ‘‘long” cotton, under which price gave way, the 
reduction on Tuesday being 7@8 points for the active months. 
The distant deliveries attracted rather more attention, and did 
not decline so much as the earlier months. At the close of 
Wednesday the loss for this crop fromthe previous Friday 
was 12@14 points. Yesterday there was a partial recovery, 
but a dull closing, the receipts materially exceeding the early 
estimates. To-day there was a further advance in the morning, 
on the better accounts from Liverpool, but there was weak- 
nesson the later dealings, owing to the increased receipts 
at the interior towns and dull accounts from Manchester. 
Cotton on the spot declined 1-16c. on Saturday and again on 
Tuesday. To-day the market was dull at 113¢c. for mid- 
dling uplands, 

The total sales for forward delivery for the week are 335,100 
bales. For immediate delivery the total sales foot up this week 
1,294 bales, including ——- for export, 1,194 for consumption, 
100 for speculation and —— in transit. Of the above, —-— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


UPLANDS. | NEW ORLEANS. TEXAS. 


Feb. 28 to 
Sat. Mon Tues Sat. | Mon Tues) Sat, | Mon Tues 


March 6. 


Ordin’y. 2b) 93;, | 93 91g | 97 9716 | 933 | 97 97 9 3g 
y-? oa’ | 8 16 378 ¥ 16 16 


Strict Ord.. 8 8 | 9% | 9i3:6) 9% | Y%— 
Good Ord..|107:g 107g (103g (LO11yg/1011,¢'105g [10114¢/10114¢) 10% 
Str. G’d Ord)1013;¢ 1015;6:10% [Lilie |11ll,¢6 11 1 
Low Midd’gill4s 114 |11!ig |11%8 1138 115;g |1138 (1138 
Str.L’w Mid|11%;¢ 115;¢ (1124 [11%Q@ [11%]¢ L149 [11% 6 |12%¢ |11%9 
Middling...|117,4 117g |113g [11114¢'1111;¢'1158 

Good Mid .j115g 115g 17g (117% =(1113;¢/117% (117% 
Str. G’d Mid}11134¢ 1113,g)11% [|12lig |L2lyg (12 
Midd’g Fair|123,;g 123,¢ |12328 


127:¢ 12736 |1238 
121336 1213;g/12% 1131), |1Slig |13 













































































|Wed Th. Fri. |Wed| Th. | Fri, |\Wed| Th. | Fri. 
Ordin’y.@® 96 | 91g | 91g | 933 | 938 | 933 | 938 | 93g | 938 
Strict Ord..| 9%6@ | 9%16 | 9%16 | D3;¢) 91516) G13z6) B18y¢) 1346) 91346 
Good Ord../1033 /1033 1088 1053 105 |1053 1053 |1053 105, 
Se aacralits, HN, HO, Uy Ete [Hn ddee [ta 
w , 1 "16 16 16/115) (1154g |115,¢ |115 
Str.L'w Mid|11% (11% (11% 11% (U1! |1143° 1119 |119° (11m 
moactata (He, (tis, (tie, it AES, (ES, J, aE 
i34¢ 1113,¢/1 113 
Str.G’d Mid|11% |114° 114° |12 “112 “jaz *\39 “ly2 Mize 
Midd’g Fair|i2¥g [124g [1243 [12% 1238 |1233 {12% [1233 |1233 
I cociinas 12% |12% |12% 113 13 13 13 i138. |13 
STAINED. | Sat. |Mon Tues Wed Th. | Fri, 
Good Ordinary ............ @lb.| 813g) 813.4 8% | 8m | Bm | By 
Strict Good Ordinary............ 91g. | 91g | 9746 | 9716 | Diya | Dii¢6 
Low Middling.... .2............. 10346 |105 46 10% 10% |10%4 10% 
a A aE 102512|1016;, 107% (107% |10% 107% 




























































































MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


For the con- 











SPOT MARKET 
CLOSED. 


-|Dull at ly dec... 
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SALES OF SPOT AND TRANSIT. | 


FOTURES, 
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r=), 83] 100 
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2. 1,194! 100 





Deliv- 


Total. | Sales. | eries. 


—_—_—- ——— a ee | tee 


185, $4,900 6,700 
335, 59,400) 


—— 





,100 
6,400 


1,294 335,100 28,200 


The daiy deliveries given above are actually delivered the day 
previous tv tuat cc which they are reported. 
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* Includes sales in September, 1884, for September, 158,200; Septem- 
ber October, for October, 421,800; September-November, for Novem 
582,200; September-December, for December, 967,800; Septembe 
yy for January, 2,114,100; September-February, for February, 

’ or , 7 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day .ollowing the abbreviation ‘‘ Aver.’ The 
average for each month for xe week is also given at bottom of table. 

Transferable Orders--Saturday, 11°45c.; Monday, 11°45c.; Tuesday, 
11°35ec.; Wednesday, 11°35c.; Thursday, 11°35c.; Friday, 11°35c. 


The following exchanges have been made during the week: 
‘10 pd. to exch. 100 April for May. | ‘11 pd. to exch. 100 May for June. 


‘22 pd. to exch. 2U0 April for June. | °13 pd. to exch. 100 June for Aug. 
°15 pd. to exch 100 March for May. | *11 pd. to exch. 1,000 Apr. for May. 
°24 pd. to exch. 800 May for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable { bales Jess than at the same period last year. The receipts at 


and telegraph, is as follows. The Continental stocks. as well as 
those for vie mga Ng 3 the afloat, are this — oo 
and consequently the European figures are brought dowr 
to Thursday evening. But to make the totals the completc 
figures for to-night (Mch. 6), we add the item of exports from 
the United States, including in 1t the exports of Friday only. 


1885. 1884. 1883. 1882. 
Stock at Liverpool ......bales. 974,000 999,000 968,000 734,000 












































































































































Stock at London............... 39,000 65,000 74.000 &5 600 
Total Great Britain stock .1,013,000 1,061,900 1,042,006 789,°09 
Stock at Hamburg............. 7,500 3,70( 3,200 2,200 
Stock at Bremen............... 50,< 69,4 39,2¢ 38,90 
Stock at Amsterdam .......... 52, 55,000 20,01 20,00 
Stock at Rotterdam ........... 400 1,600 2,100 312 
Stock at Antwerp.............. 1,100 2,700 1,000 1,400 
Stock at Havre............... . 220,¢ 216,000 143,01 150, 
Stock at Marseilles ........... 2 5,000 5,000 4,400 3,080 
Stock at Barcelona............ 84,000 53,0¢ 55,000 43,5 
Stock at Genoa................ 6,000 12,000 8,700 6,700 
Stock at Trieste.... ..-........ 5,000 6,000 ,500 4,033 
Total Continental stocks..... - 431,300 124,400 284,100 270,125 
Total Euro stocks ....1.444,300 1,488,400 1,326,100 1,059,725 
India cotton afloatfor Europe. 125,000 229,06 196,000 317,000 
Amer’n cott’n afloatfor Eur’pe 275,000 407,000 538,¢ 372,000 
t,Brazil,&c.,afitfor E’r’pe 26,00 38,000 40,000 50,00 ) 
Hah in United States ports .. 769.649 895,112 899.409 95,051 
Stock in U. 8. interior towns.. 184,368 189,183 275,023 282,945 
United States exports to-day... 10,500 17,000 11,200 7,300 

















Total visible supply.... ... 2,833,817 3,263,695 3,285,732 3,048,021 
Of the above, the totals of American «nd other descriptions are as follows: 


Amervican— 
Liverpool stock.... ......bales 752,000 725,000 692,000 
















































































535.000 
Continental stocks............ 319,060 322,000 190,000 166,000 
Awerican afloat for Europe... 276,000 407,000 538,00) 372,000 
United States stock............ 769,649 895,112 899,409 959,051 
United States interior stocks.. 184,368 189,183 %75,023 282,945 
United States exportsto-day.. 10,500 17,000 11,200 7,360 
Total American....... -----2,311,517 2,555,295 2,605,652 2,322,296 
East Indian, Brazw, éc.— 
Liverpool stock .... .....-...... 222,000 274,000 276,000 199,00 
London stock............ .- -.-- 39,000 35,000 74,000 55,600 
Oontinental stocks............ - 112,300 102,400 94,100 101,125 
India afloat for Hurope........ 125,60 229,0¢ 196,000 317,000 
Egypt, Brazil, &c., afloat...... 26,000 38,000 40,000 50,000 
Total East India, &c.... .. 524.300 708,490 680,100 725,725 
Total American............2,311,517 2,555,295 2,605,632 2,322,296 
Total visible aupply ....... 2,835,817 3,263,695 3,285,732 3,018,021 
Price Mid. Upl., Liverpool. ... 611 ¢d. 7g. 5¥1 8d. 65gd__ 


{ae~ The imports into Continental ports this week have been 
46,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 427,878 bales as compared with the same date of 
1884, a decrease of 449,915 bales as compared with the corres- 
ponding date of 1883 and a decrease of 212,204 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 16,604 bales, and are to-night 4,815 





the same towns have been 207 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 93,672 bales Jess than for the same time in 1883-84. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
aaren ©. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 10% 10% 10% 10% 1011;6 | 10lly¢ 

New Orleans.| 101';g | 105, 10%1¢ 109i ¢ 10% 10% 
Mobile .......| 1058 105, 1053 10% 107;¢ 1071¢ 

Savannah...| 1015), | LUld;, | 10% 107%, 107%, 107g 
Charleston..| 11 11 11 11 11 11 
Wilmington..' 11 11 11 10135;_ | 1013,¢ 101334 
Norfolk ...... lllig ll ll ll 11 11 
Baltimore... 115% | 1166 | tim | tm | aim | am 
aitimore.. .. 16 1é 1 
Philadelphia. 115, 115, 115, 115, 
Augusta ..... 11133, | 1013;g | 10% 10% 10% 10% 
Memphis ....| 101, 101g 10% 103g 1033 103, 
St. Louis..... 105g 105g 105, 10g 101g 109.¢ 
Cincinnati...) 1lo% 10% 10% 10% 10% 10% 
Louisville ...| 10% 10% 10% 105, 105, 105a 




















RECEIPTS FROM THE PLANTATIONS. —The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS. 





Week | Receipts at the Ports. stk at Interior Towns. Rec’ pts from Plant’ns, 


























Ending— | 199.63. '83-’84. ’84-'85. ’82-'83.|'8~'81. °S4-"85..’82-'S3. "33-84. "8478S. 
Dec. 19 ...../258,170 247,733 258,340 336,993 423,577 333,866 295,635 261,064! 286,755 
“  26....../251,923 201,636 207,893 376,855 422,310 363,520 294,785 200,419 207,547 
Jan. 2....../224,997 140,612 154,075. 883,447 407,974 849,483 228,789 126,276 140,043 
“  9....../175,882 90.245 133,994'380,248'889,898 320,785'171,983' 72,169 105,291 
es ie, 150,300 110,467 130,951 367,967 96 ',715 304,8°9'138,109 81,284 115,025 
a 136,100 104,533) 93,911 '850,749 330,900 298,080 |119,182 74,718) 87,132 
© MBiscice 171,316 112,110' 75,205 317,523 299,754 280,872! 188,090' 80,964) 53,087 
Feb. 6...... 165,868 111,431| 89,785 343.591 282,475 271,796'161,929 94,202) 80,708 
1 et 146,130 105,921) 68,621'826,796' 268,069 256.045! 129,342 91,515) 52,876 
* 20.00... 134,443 65,013) 54,324/321,424 254,450 234,231|129,076 51,904 32,510 
* iiss 135,821 76,487, 50,312'308,417 227,265, 216,492| 122,314 49,302) 92,568 
Mch. 6 ..... 121,826 69,720! 56.986 304.621 205.477 199,179'121.030 46.932) 39,5 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4,628,%64 bales; 
in 1883-84 were 4,578,615 bales; in 1882-83 were 5,314,676 bales, 

2.—That, although the receipts at the outports the past week 
were 56.866 bales, the actual movement from plantations was 
39,563 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 46,932 bales and for 1883 they were 
121,030 bales. 


AMOUNT OF COTTON IN SIGHT MARCH 6.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1984-85. | 1883-84. | 1882-83. | 1831-82. 





mm eee eee 


Receipts at the ports tu Mech. 6 1,446.900 4,422,324/5,026,540 4,117,235 


Interior stocks on March 6 ia | 
excess of September 1....... | 181,964, 156,321) 285,136) 270,548 
o— - | 





eee et ——— ee 





Tot. receipts from planta’tns' 1,628,86 t 4,578.6 155,31 4,6764.3 27,783 
Net overland to Mareh1......; 501,782 461,070) 526,556; 353,355 
Southern consumpt’n to Meh.1) 180,000, 190,000, 2 0,000 155,000 





Total in sight March 6.......|5,310,646 5,229,715 6,041,232! 4,895,138 


} } 








enna 
Northern spinners’ takings to 


| 
emgage 1,085,552 1.142.554 1,335.964 1,231.601 








It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 80,931 bales, the decrease 
— 1882-83 is 730,586 bales, and the increase over 1881-382 is 414,508 

ales. 

WEATHER REPORTS BY TELEGRAPH.—There has been a 
decided improvement in the weather at the South during the 
week. The temperature has been higher, and planters are 
beginning to prepare for the next crop. 

Galveston Texvux.—We have had rain on three days of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. Average thermometer 59, highest 70 and lowest 48, 
During the month of February the rainfall reached two inches 
and fourteen hundredths. 

Indianola, Texas.—There have been light showers on five 
days of the week, the rainfall reaching twenty hundredths of 
an inch. Farmers are busy ploughing and p'ant:ng corn. 
The thermometer has averaged 53, the highest being 72 and 
the lowest 42. Rainfall during February, one inch and 
ninety-nine hundredths. 

Palestine, Texas.—It has been showery on two days of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. Ploughing is progressing. Traffic is hampered bya 
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strike of railroad employes. 
54, ranging from 39 to 71. 
and three hundredths. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall reaching one inch and sixty-six hundredths, 
The thermometer bas averaged 58. 

Shreveport, Louisiana.—-Rainfall for the week twenty- 
three hundredths of an inch. The thermometer has ranged 
from 39°6 to 72, averaging 54. 

Vickshurg, Mississipp’.—During the month of February 
the rainfall reached three inches and ninety-three hundredths. 

Meridian Mississippi.—We had rain on two days in the 
early part of the week, but the latter portion has been clear 
_ pleasant. Planters have commenced ploughing their 

ands. 

Columbus, Hississippi.—We have had rain on two days 
of the week, the rainfall reaching only two hundredths of an 


The thermometer has averaged 
February rainfall three inches 


inch. 

Leland, Mississippi.—The weather has been clear all the 
week. Average thermometer 57°4, highest 72 and lowest 33. 

Little Rock, Arkansas.—It has been cloudy on one day of 
the week, with light rain on one day and night. The rainfall 
reached thirty-six hundredths of an inch. Average thermom- 
eter 51, highest 70 and lowest 35. It rained on seven days and 
there was snow and sleet on three days during February, and 
the rainfall reached two inches and thirty-six hundredths, 
The thermometer averaged 37 and ranged from 7 to 68. 

Helena, Arkansas.—We have had rain on one day and the 
remainder of the week has been pleasant. The rainfall reached 
five hundredths of an inch. Ploughing is backward. The 
thermometer has averaged 51, the highest being 68 and the 
lowest 36. Rainfall during the month of February two inches 
and fifty-three hundredths. 

Memphis, Tennessee.—We have had light rains on two 
days of the week, the rainfall reaching thirty-one hundredths 
of aninch. The thermometer has ranged from 89°5 to 68, 
averaging 52. We had rain and snow on eleven days durivg 
February, and the rainfall reached one inch and eighty-eight 
hundredths. The thermometer ranged from 10 to 68, and 
averaged 39. 

Nashville, Tennessee.—It has rained lightly on one day of 
the weck, the rainfall reaching but three hundredths of an 
inch. Plowing has just begun. The total r ceipts this week 
were 527 bales, of which 351 bales from Memphis and 103 bales 
from New Orleans. Average thermometer 48, hignest 70, 
lowest 29. Rainfall during February two inches, 

Mobile, Alubama.—It has rained severely on two days and 
has been showery on one day of the week, the rainfall reach- 
ing one inch and twenty hundredths. The thermomter has 
ranged from 42 to 67, averaging 53. February rainfall two 
inches and eighty-three hundredths. 

Montgomery, Alabama.—During the month of February 
the rainfall reached three inches and sixty-eight hundredths. 


Selma, Aiabama.—We have had rain on two days and the 
remainder of the week has been pleasant. The rainfall reached 
one inch and eighteen hundredths. There has been frost but 
not killing. The thermometer has ranged from 36 to 63, av- 
eraging 50. February rainfall three inches and twenty-five 
hundredths. 

Auburn, Alabama.—It has been showery on two days of 
the week, the rainfall reaching one inch and twenty-five hun- 
dredths. We have had killing frost on three days. The ther- 
mometer has averaged 50°3, the highest being 68°5 and the 
lowest 33°5. 

Madison, Florida.—lIt has rained on two days of the week, 
the rainfall reaching eighty-six hundredths of aninch. Av- 
erage thermometer 54, highest 70 and low est 37. 

acon, Georgia.—lIt has rained lightly on one day of tle 
week. February rainfall three inches and thirty-four hun- 
dredths. 

Columbus, Georgia.—We have had rain on two days, with 
a rainfall of oneinch and fourteen hundredths. Average ther- 
mometer 48, highest 60 and lowest 36. During the month of 
February the rainfall reached four inches and seventy-nine 
hundredths. 

Savannah, Georgia.—There has been rain on three days and 
the remainder of the week has been pleasant. The rainfall 
reached seventy-eight Mundredths of aninch. The thermom- 
eter has averaged 54, the highest being 69 and the lowest 43. 

Augusta, Georgia.—We have had light rain on three days 
and the balance of the week the weather has been cloudy and 
threatening. The rainfall reached thirty-four hundredths of 
aninch. The thermometer has averaged 50, ranging from 32 
to 73. During the month of February the rainfall reached 
three inches and twenty-four hundredths. 

Atlanta, Georgia.—Telegram not received. 

Charl-ston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching sixty-nine hundredths 
of an inch. Average thermometer 53, highest 65, lowest 42. 

Columbia, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 52, the highest being 68 and 
the lowest 30. Rainfall during the month of February four 
inches and fifty-two hundredths. 

Stateburg, South Carolina.—It has rained lightly on one 
day of the week, and one day has been cloudy, the remainder 
of the week being pleasant. The rainfall reached twenty-four 
hundredths of an inch. Much damage has ®been done to the 
oats crop. The thermometer has averaged 49°2, ranging from 
36 to 63. Rainfail during February three inches and thirty- 
s2ven hundredths, ‘ 


J 








Wilson, North Carolina.—lt has rained on two days of 
the week, the rainfall reaching thirty-six hundredths of an 
ra The thermometer has ranged from 32 to 60, averaging 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points Hiab § at 3o’clock | 
March 5, 1885, and March 6, 1884. 



















Mch. 5,°85. | Mech. 6 84, 

Feet. | Inch. | Feet. | Inea. 
New Orleans mark 4 6 1 3 
Memphis......... mark.| 11 2 34 1l 
Nashville.... mark.| 12 0 32 3 
Bhreveport mark.| 17 3 29 0 
Vicksburg........ mwark.!| 22 i) 45 5 














New Orleans reported below high-water mark of 1871 unti 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871. or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to ag out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to March 5, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






















































































Shipments this week-.| Shipmente since Jan. 1. Receipts. 
Year| Great | Jonti- Great | Oonlti- This Siv-ce 
Brit’n.| nent. | Total. Britain nent. | Total. | week.| Jan.1. 
1885/13,9°0'31,000) 141,000. 37,000 114,000] 151,000,36,000| 237,000 
1884'21 000/24.069 45,000/128,000/160,000| 255,000/46,000]} 394,000 
1883 19,000'36,000/55,000/103,000| 194,000! 297,000/64,000| 464,000 
1882 :27,000|18,000'45,000/ 223,060! 130,000 352,900/61.000| 455,000 
According to the foregoing, Bombay appears to show a 


decrease compared with last year in the week’s receipts of 

10,000 bales, and a decrease in shipments of 1,000 bales, and 

the shipments since January 1 shew a decrease of 137,000 bales, 

The movement at Calcutta Madras and other India ports for 

the last reported week and since the ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 





cc s, 




















Shipmenis for the week. Shipments since January 1. 
Great Conti- Great ; 
Britain.) nent. | Total. | Britain, |Continent.| Total. 
Calcutta— 
cieds 4 000 2,000; 6,000 18.200 4,700 22,900 
1884...... 5,000 2,v0 7,000 33,000 14,000 47,000 
Madras— 
Se ae, ieee 3 \ wore 3,600 
| ae Fe (ae 1,000 FF OO _-= 7,000 
All others— 
Ki ames \. ji 1,000 9,5€0 2,000 11,500 
1884...... 0.0 ob 2,000 TY ee 10,000 
Total all— 
= 5,000 2,000 7,000 31,300 6,700 38,000 
1884..... ' 8.000 00 | 10,000 50,000 14 000 64,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 
































1885. | 1884. 1883. 
Shipments 
toali Europe | This Since This Since This Since 
from— week. | Jan.\. | week. | Jan.1. | week. | Jan. i. 
Bombay .......| 44,000] 151,000) 45,000} 288.000] 55,000} 297,000 
All other ports.| 7,000} 38,000) 10,000] 64,000] 2,000] 59,800 
_ Total.. ....| 51,000] 189,090! 55,000! 352,000] 57,000! 356,800 





This last statement affords a very interesting comparison of 
he total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































seer” | 1884-85. 1883-84. 1ss2-835% 
Receipts (cantars*)— B 
° This week.... 50,000 30,000 16,000 
Since Sept. 1! 3,148,000 2,561,000 2,166,000 
This | Sine This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 

Exports (bales)— , 
to poke 9 enn ean 5,000 266,000;| 3,000 aiid 6,000 206,000 
To Continent .... .... 7,000) 130,000)| 4,000/109,000|; 2,000) 68,000 
Total Europe...... 12,600!396,006}| 7,000/310.000!! 8,000/274,000 























*A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
March 4 were 50,000 cantars and the shipments to all Europe 
12.000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is inactive and less hopeful, 























Marcu 7, 18€5.)} 


THE CHRONICLE 


815 








—_—_— 





with quotations unchanged but in favor of buyers. We give 
the prices for to-day below, and leave previous weeks’ price for 
comparison, 


to the above totals to February 28 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years: 
































1884-85. 1883-84. 
Oott’n Oott’n 
32s Top. S14 (bs. Mid, | 328 Oop. 814 lbs. Mid 
Twist, Shirtings. | Gpiis| wisi. Shirlings. | Upide 
d, d. 4. d. 8. d d, d. A, a, d. 8. d. d. 
Jan. 2/37;¢@ 9116/5 74207 O | 6 84@9 5 @7 1 | 5t3i¢ 
“ 9/8714@ 91165 7'3@7 O | 515ig/8' @9 5 7 @7 1 | 5lbi4 
“ 16833 @S (5 74307 O | 57% | 853 @ 9149510 @7 2'9) 515i¢ 
“ 23/851¢—81516/5 73297 0 | 51g 849 @ 9S 510 O7 29 5 
“ 20/8516--8151¢/5 7 @6 1010) 6 813 @9 5 51427 1 = 16 
Fed. 6/$5;g—815;,|5 7 @61049) 6 8429 5 7 @7 24 37 
“ 13 8516@8116/5 7 @610%2 6 848@9 5 7 @7 2% 16 
“ 20/844 @8% (5 6 @6 919' 6 89@9 5 7 @7 2 Bite 
“ 27184 @ 8%I5 6 @6 99| Gls 8e2@9 5 7 @7 2 5% 
Mch.68'44 ® 8%5 6 @6 99) 6116'84 @9 |5 6407 2%' 57. 





OVERLAND MOVEMENT, &c., TO MArRcH 1.—In our editorial 
columns to-day will be found our regular statement of over- 
land movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1. 

INDIA CoTTON MOVEMENT FOR 1884.—We have this week 
received from Messrs. Lyon & Co. and from Messrs. Wallace 
& Co. their computations as to total exports of India cotton 
from all ports during 1884. The two statements differ only a 
few bales in their results, but Messrs. Lyon & Co.’s is very 
much longer—the details for each port being stated. We have 
not room for these details, and therefore give belo v a sum- 
mary of Messrs. Wallace & Co.’s figures for two years. 
re 1884. i833. 


“Great |Uont.&) py || Greal | Cont. &) 
Britain Chul f.o ae pals pont 


500,108, 835 zt? ) (1,335,463 











Exports from— Total. 





pO Pree 





524,916 706,041 eaat OTT 
ERO 





Kurrachee...... 2,541 3,148 9,894 12,387 
Calcutta ........, 83'638 39314 122! 972|| 90, 104 Sor| 99,115 
BEMOTAS . 200.20. 55,016 610 55.656!) 51,000) 1,203! 52,263 
Tuticorin ....... 67,179) 32,683, 99,862), 66,348 47,953| 114,301 
Cocanadi & Ma- | 1] 

sulipatam...... 2,710 24,109 26,810) 2,216) i, 398) 138,615 











_ Total bales.. 736, OL 020 R06, 035 dL, 542,085! 719, 670) FS) 907, 479! 1,627.1 1g 
The above shows the total India exports in 1884 to have been 
1,542,055 bales, of which 1,231,057 bales were from Bombay 
and 310,998 bales were from all other India poris. If our 
readers will turn to the CHRONICLE of Dec. 27, 1834, he will 
find that our running statement kept from our weekly reports 
gave the total for all India ports other than Bombay at 306,500 
bales, or within 4,498 bales of this revised total received this 
week, whichis over two months later than the same informa- 
tion was given by us. 
We are greatly gratified to find that our arrangements for 
obtaining the India figures from Calcutta, Madras and all 
other ports have proved so faultless, 


JUTE Butts, Bacaine, &c.—The market for bagging has 
shown but little fe: since our last report. The demand 
does not increase, and little inquiry is reported for large lots, 
buyers only taking goods as their wants require. Small lots 
are coming in quite treely, and these take a fair amount of 
stock into consumption and little accumulation is shown. 
Prices are steady and sellers are quoting 9c. for 114 lb., 9!¢e. 
for 1°; 1b., 10',c. for 2 lb. and Ile. for standard grades, There 
is only a moderate call for butts, the market being quiet at the 
moment, and we only hear of a few small sales on spot. The 
transactions for the past month foot up about 15,000 bales 

various graces, mosily to arrive, at 1°,(@2°%sc., as to quality. 
Prices are steady, and at erg many holders ure quoting 1° aC 
for paper grad sand 2@2°.oc. for bagg ging quahties. Thestock 
on hand is. 59,100 bales, wi ic h, with 27: 5,625 bal es on the way, 
give a visible supply of 325,728 bales, against 222,471 bales the 
same time last year. 

COMPARATIVE PoRT ReceipTs AND DAILY CRoP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 


Monthly 











Year Beginning September 1. 
Receipts. | 1284-55, 1883-34. | 1832-93. | 1881-82 | 1830-81. | 1879-80. 
roan | 
Sept'inbs| $45,445, 343.812 | 326,656| 429,777] 458,478, 333,613 
October. .| 1,090,335 1,046, 092! 980,584) 853,195) 968,318) 883,492 
Bovemb’r! 1,122,164 1,030,380)1,094,697) 974,042/1,006,501, 942,272 





Decemb’r 1,101,211 1,05 59,653/1,112 936) 996,807'1,020,802| 956,464 
January. 475,757) 487,729) 752,827) 487,727 571,701; 647,140 
February. 261 r40) 385,938 595,598, _ 291,992) 572, vate 447,918 


> 

Total year 4.359, qi. 4,353,604,4,862 898 4, 4,033, 541) 4,598,528, 4,215,929 

Perc’ tage of tot. port! 
_ receipts Feb. 28.. 











89:75 | 80-78 | 85:45 | 73:28 84-28 — 





This state:ment shows that up to F eb, 28 the receipts at the 
orts this year were 45,807 bales more than in 1833-84 and 
By adding 


Pp 
463,487 bales less than at the same time in 1882-83, 















































1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81 | 1879-80. 
Tot. Jn.31/4,137,962/ 3,967,666 4,267,300/3,741,549| 4,025,800/3,768,011 
Feb. 1.... ; 13,650} 21,924) 12.592] 22,962 ; 
“ 2....| 10,449} 14,678} 30,723; 11,019] 18,075 22,580 
©: Doses 15,848 8. 20,977 22,348 21,769 20,354 
“ 4....{ 14,439! 19,676 8. 10,059} 27,938} 15,208 
. Dises 9,087 16,604 35,832 8. 26,031 15,582 
“ 6....| 28,992} 18,847) 26,666 16,697 = 21,929 
i” Dieu 8,862 17,453 18,808 14,976 20,763 11,289 
a 8. 24,223; 23,038) 12,207; 23,435 8. 
“ 9....;) 14,972} 17,925) 4¢,557/ 13,350) 18,721] 34,438 
“10....| 10,601 8. , 18,730; 19,496; 17,039, 12,915 
jee 8,348] 19,319 8. 10,622} 27,674! 18,057 
“12...| 11,257) 15.790) 25,147 8. 29,688; 17,632 
“13....| 14,581} 10,975] 26,599} 15,440 8. 25,523 
“14.... 9,184) 15,754] 23.150) 10,750) 28391) 20,967 
ae 8. 24,158} 21,200] 9,647] 10,070 8. 
“16....| 13,415} 10,828} 31,304! 9,389! 18,579] 23,239 
*17.... 8.523 8. 17,131| 16,183) 20,037; 18,058 
“18... 5,490) 10,397 8. 8,707; 39,774) 14,386 
“19... 7,183} 10,937) 27,754 8. 17,936} 21,994 
“29....| 10,529] 8,027) 20,859] 12,725 8. 16,663 
3,634 8.047) 17,739} 13,626) 26,277) 20,960 
“02..., 8. 16,777} 15,316) 5,341; 15,760 x, 
“ 93.... 7,799} 18,419} 35,619 5,712) 16,873} 18,684 
“24... 7,637 S. | 18,471; 14,0149) 22,963! 10,628 
“95.00. 9,626} 14,316) 8. | 6,652} 39,540] 16,954 
“26....| 11,258] 9.582) 30,692! S.°} 25,645} 21,964 
“27....| 10,353 7,231) 23,867) 11,012 8. 13,805 
‘6 28.20. 9,377 7,304) 23,475) 9,369} 36,723) 14,103 
fC , & +) ee | eaegeul °°" ehuaue 8. 
Tot.Fb.23 4,399,411 4,353,604 '4,862,8984,033,541.4,598,528/4,215 929 
Meh. t....| 8. 11,840! 14,588 6,519] 20,4731 16,279 
oe 10.707 8 | 24,228) 7,625) 12,465} 12,171 
“ 3....{ 10,336] 11,144 19,336, 10,803) 16,505] 12,432 
“ 4.../ 6,318! 11,606 Ss. | 6.913! 22,115} 10,056 
« 5....| 7,148! 8,443) 26,858) 8. | 21,006! 138,404 
«“ 6....| 12,980} 7,494) 22,876] 13,485] 8. 9,829 
Total..... 4,446,900 1,401,131/4,971,324 1,078,386 /4,691,032 4,290,100 
Percentage of total! 
port ree’pts Mch. 6. 90°30}  82°58| 8641) 79°86) 85°77 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 42,763 bales more than they were to the same 
day of the month in 1884and 524,434 bales loss than they were 
to the same day of the month in 1883. We add to the tabie 
the percentages of total port receipts which had been received 

to March 6 in each of the years named. 

Tuer FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia ani Baltimore for the pas t 
week, and since September 1, 1884. 





| New Yorr. | 


























BOSTON. PHILADELPH’A| BALTIMORE, 
Receipts : a 

from— | This | Since | this | Since | Tais | Since | This | Since — 

| aeek. Sept. 1. | week. | Sept.1. week. | Sept. 1. week. | Sept. 1. 
New Orleans.| 10,982; 187,745] ......| 5,521, seccce] cevcee! coccce]  oveeee 
TEXAS .... 2.4. O29) 2OB,ZAS, oc. nce] we oe! ceceeel ceeeee; coccce | eeecee 
Savannah 6,032 173,166) 7OV; =42,0900 125 9,200 474 46,806 
eee Lae et Bee G,761)  ...00. 0 ond) wacieedl h'Cednes 
Florida........| 2,351; 16,185) ...... OE cictsines — acntiiéh- Snanad 806 
So. Carolina... 1,317 106,267 ...... 10,813, 222) 9,887 ...... 14,728 
No. Carolina..; 2,277) 22.044) ......) ceccee! ceeeee S  ataees 16, 16,953; 
Virginia...... | 8,040 187,028) 518] 57,758 = 629 BHT) 405) 71,753 

North’n ports) ....../ 4,512) 878! 63,901 ...... Season code Mines 
Tennessee,&e 92,58 36 «53,125! 2,761) 118,335 1,070) 33,251! 5,000 29,000 
Foreign....... eee Re aie OO: sccccdt-  *Xnicad? Raced Sie e 
This year... 20,561 “4188 2 L _ 4,894 816,233 2,046 __ 48,809 5,805) 180,046 
Last year... 1i, 787 921, 107 ~ $613 304402. 1,55 10 64, 225 2,573) 175,000 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
58,257 bales. So far as the Southern ports are concerned, these 
are the same exports re i, by telegraph, and published i in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 


night of this week. 
Total bales, 


New YorK—To Liverpool, per steamers Aurania, 913....Brit- 
anuvie, 2,503....Briiish Queen, 1,417....City of Chicago, 
2 oOg. Bint nbolat, 1. 432.... Lasse i a of re oe 10,512 
To Havre, per steamer St. Germain, 483................ i Waid 4838 
To Bordeaux, per steamer Chateau Latite, 436. hae oe wed 436 
To Bremen, per steamers Main, 401....Werra, a 5OL 
To Antwerp, per steamer Waesland, . Sacer tee 1% 3 
To Copenhagen, per steamer Geiser, MG Brak 2 ett a. ae 200 
NEW OrRLEANS—To Liverpool, per steamers Andean, 3,009.... 
Merchant, 2,196....Orator, 2,556....per barks Arcange lo, 
1,429. ...Queen ee Muptretih, O.BI8 6. sckccisneecddcdicch sakes 13,056 
To Genoa, per bark Teresa, 1,284............ --00--e0---+-e0ee 1,284 
CHARLESTON—T'o Liverpool, per barks Sagona, 2,018 Upland... 
Pe, Dy ET IIs Kncend - Sbdccdnndaseedsnes cocacbens 3,404 
To Gottenburg, per park Nordenskjold, 1, 200 U pl: og alae 1,200 
SAVANNAH—To Live rpool, per bark Sct. George, 2,4u5 Upland 
and 200 Sea Isl: SH afc aN ee EEN EERE i Nir Pe ARNE aS 2,605 
To Genoa, per ateainer Connausht, (; uldidonal) 300 U pls and. 300 
GALVESTON—To Liverpool, per bark Ludwig W ilhelin, 2,0v4 . 2,004 
ie Liverpool, per ships Can: ira, 0,037... _.Grandee, 
RD . cme éngeledidusdaeendinn ens bleeds wht <weiskatsgasonsenuues 11,533 
BALTIMOKE—TO LAverpoul, per steamers Guido, 2,163....Oxen- 
DOD <ncudescedinh supdadetannsanees s0dmasiemecdeahgneadh 3,72 
To Bremen, ae steamer Hermann, 1,115......00. 000-00. sesve 0,815 
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Total bales. 
BosTon—To Liverpool, per steamers Borderer, 1,562....Cata- 


lonia, 829.... Palestine, 685....Venetian, 1,103.... ........ 4,179 
ELPHIA—To Liverpool, per steamers Lilinois, 606....Lord 

Clive, 934....... Sioa hiliitalteentalate a ibilitin dae neuniinatlt sideninisindnian Sinitinaiial 1,540 

Total ge er ae eee ae 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





Havre 

Liver- € Bor- Bre- Anl- Copen- Gotien- 

pool. deaux. men. werp. hagen. burg. Genoa. Total 
New York. 10,512 919 501 178 ee garon coscee Baee 
ae ee  caeee  aepemne 1,284 14,340 
Charleston. 3,404 ..... § eieee “ba coes svbes- SEED comme 4.60 
Savannah... 2693 ...... -.-0-- og: wwebee “tases 300 2,905 
itd MT \iteedie  oitwens: Deenen- eaten lemme imnaie 2,004 
i ep epee | wewsbe cde Bee 
Baltimore... 3,727 ..... je" nanewe” aleked jade e0aee - 4,842 
EE 8 aE es ae Ee eee ey ee 4,179 
Philadelp.a 1,540 ...... aceon ctiamnn. . eeeatin. Sueieeiaeae d iaeediete 1,540 





-------=—= —_—_—— ——— a ee 


Total .. 52,560 919 1,616 178 200 1,200 1,584 58,237 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: ; 


GALVESTON —For Cronstadt—Feb. 28—Bark Mithassel, 3,080. 
NEw ORLEANS—For Liverpool—March 3—-Bark Palestine, 4,722. 
For Havre—Marech 3—Bark Aquila, 3,123. 
For Reval— March 2—Bark Bay of Fundy, 4,373. 
For Genoa—Feb, 27—Bark Ukraine, 1,407. 
SAVANNAH—For Liverpool—Feb. 27 —Bark Maid of Aln, 1,497. 
For Reval— Feb. 23—Bark Themis, 1,661. 
For Cronstadt—-March 2—Bark Edwin, 1,000....March 4—Bark 
Inverdrue, 1,975. 
CHARLESTON—For Liverpool—Feb. 27—Bark Lancefield, 2,960....March 
2—Bark Ossuna, 2,044. 
For Revai—March 2 - Bark Lovfald, 2,135. 
For Norrkoping—Feb. 28—Bark Eskedal, 1,200. 
For Barcelona—Feb. 27—Brig Consellor, 914. 
Boston—For Liverpool—Feb. 24—Steamer Bulgarian, 616....Feb. 28— 
Steamer Norseman, 1,329. 
BALTIMORE—For Liverpool—March 2—Steamer Oranmore, ———. 
For Rotterdam—Feb, 28—Steamer Blagden, 8vV0.....March 3— 
Steamer Lero, 500. 
ane y - : enna Liverpool—March 3—Steamer British Princess, 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


MEMNON, steamer (Br.), which sailed from New York, February 7, for 
Liverpool, became disabled at sea February 23, and was towed 
into Queenstown, March 1, by steamer Historian. 

ABERDEEN, bark, ashore on Barnegat Sheals, N. J., broke up during a 
recent gale, and the wreckage on February 25 was strewn along 
the beach for miles. Part of her cargo, which consisted of cotton, 
drifted into Little Egg Harbor inlet, where it would be secured as 
soon as the ice disappeared. 


Cotton freights the past week have been as follows: 

















Satur. | Mon. | Tues. | Wednes| Thurs.| Fri 
Liverpool,steam?| 734* | 74@%8*| 4s* 1g* Ig* Ig* 
Do sail...d _ee rene sone shee veee cone 
Havre, steam....¢.| 51¢* Sie* | 5y¢° 519" 516* 516° 
Do sail...... eC. ves ee ee a R Sulaw 
Bremen, steam..c.| 13g9* 1335* 3g Q1355* 33 @ 13g0* | 38 D13g0* | 3g @lSgo9 
Do sail ....¢. lati a whee a see sae 
Hamburg, steam.c.) 5)” 514* 518° 544° 514" 51¢* 
Do sail... .c. seee el . ee opel aaies 
Amst’d’m, steam.ec.) 45) 45} 45t 45! 45} 45! 
Do sail ...c.) 


| reine — o- en iad 
Reval, steain....d.) 4@%30* 15g4@314* 10. 4@M4 15g4@¥y 15g4@W\y* 15g, Ug 
Do sail.......c| p> Sx 

















Barcelona,steam.c.| 9%39* 20% P54 920* Gao* G94 
Genoa, steam....c.,  4* 1g* 1p 1g* ly* ly’ 
Trieste, steam...c.. @@%\4"| *@%6*| 2 H%Q¢@ | 12@%1@ | 1979) 4'| 12D%410° 
Antwerp, steam..¢€.) 19@544*| 69 @%4q*) 1894} 1BW%4*| 1 W%yq*|) 1 B%Q* 








* Compressed. + Per 100 Lbs. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 























| 
| Feb. 13. | Feb. 20. | Feb. 27. | Mareh 6. 
Sales of the week........ bales. 38,000 37,000) 56,00¢ 39,000 
Of which exporters took .... 4,000 6,000 00% 3,000 
Of which speculators took.. 4,000 3,000 6,000 2,000 
Sales American ................ 23,000 23,000 36,006 26,000 
EEE IO TAA 10,000 5,000 6,006 6,000 
ES CRR RR GE TIT 26,000 21,000 19,000 19,000 
Total stock—Estimated....... 901,000; 921,000) 945,000) 974,000 
Of which American—Estim’d| 67,000) 707,000!) 727,000! 752,000 
Total import of the week...... 106,000 73,00 : 95,000 #8,000 
Of which American ......... 87,000 51,000 71,00% 62,000 
AmOUNE QHORE...... cocccccceccs 280,000} 262,000) 232,00:! 232,060 
Of which American ......... 248,000' 234,0V00| 202,00€; 187,006 





The tone of the Liverpool market for spots and futures each 
day of the week ending March 6, and the daily closing prices 

















of spot cotton, have been as follows: 
Spot. Saturday, Monday.| Tuesday.) Wednes. |Thursd’y.| Friday 
Market, (¢ |In buyers’: Moderate Barel 
12:30 P.M. favor. | demand. Dull. i gu pported Steady. Firm 
Mid. Upl’ds} 63 6lig 6lig 6lig 6lig 6lig 
Mid. Orl'ns. 6312 61g 613 61g blg 61g 
Sales ..... 7 GOO 8,000 7,000 8,000 8,00 7,090 
Spec.&exp.| 1,000 1,000 1,000 1,000 2,600 1,000 
Futures. out 
Market q uiet Dullat jSteady at 
ath a Oe Steady. but Weak. 1-64 de- | 1-64de- | Steady. 
12:30 P.M. ) steady. cline. cline. r 
=." ( ey Quiet. Steady. | Steady. | Steady. | Steady. 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are the below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


ee The prvees are given in pence and GAths, thus: 5 62 meang 
5 62-64d., and 6 03 means 6 3-64d. 





Sat. Feb. 28. Mon., Meh. 2. | Tues., Mech, 3. 








Open| High | Low.| Clos. 


aja} al[atliajatatatialalalia 

March.......| 604 | 6 04 | 604/ 604|/ 603 | 603! 603! 603||601|601|601| 601 
March-Apr.| 604 | 6 04 | 604/604 // 603 | 603)}603  603||601|601|601| 601 
April-May ..| 6 08 | 6.08 | 608 | 608 || 607 | 607| 6.07 | 607}; 606| 6061 605| 605 
May-June..| 612|612|612/612|, 611 | 611/611! 611] 610; 610| 609} 609 
June-July..| 615 |615|615|615|| 615/615! 615 615|| 613| 618/613] 618 
July-Aug...| 619/619! 619/619||618\/618 618, 618||616|616|616| 616 
Aug.-Sept...| 6 22 | 622 | 6 22/6 22|/ 621/621 621,621! 619|619| 619] 619 
SES PARRY: Mia: BRIS 8 a eae IOCAR REE, SOAS aS RMS RST: ae 


Open High| Low. | Clos. 


Open | High | Low.) Clos. 














| 
Oct.-Nov.. laa Me, nasa 
NOv.-DOC...| soos] coe. eee se He 50 e6ee ‘geal eetel. 66eel seco 
ee ee Bees eee eee | ee Be: i pues ~eeeel’ 46a obbbl ebée 
Jan.-Feb.... Tg ee Gee See Eee 

















Thurs., Mch. 5. 

















Fri., Mech. 6. 





Wednes., Mch. 4. 





Open| High | Low.| Clos.| | Open!| High | Low.| Clos.|| Open| High| Low.| Clos. 


ad. | d. a. a, a. d. da. a. d. a. a. a. 
March.......| 601 | 601 | 601/601 /)| 601 ‘602/601 /602/|| 608) 604'608/| 604 
March-Apr.| 601 | 601 | 601 601 )|| 601 | 602) 601) 602'' 608) 604/603) 604 
April-May..| 605 | 605 605'605 606, 606 | 606 | 606 || 607 605 707 6 08 
May-June ..|609| 610 609/610/,/610|610;/610'610)|/611;}612 611] 612 
June-July..| 613 | 613 | 613) 613 || 613) 614 | 613) 614 || 615 | 6 16 615) 616 
July-Aug...| 616 | 617| 616 617 )|617'/ 617 617) 617/||/619|}619/}619| 619 
Aug.-Sept...; 620 | 620 | 620 | 6 20 || 620! 620 620! 6 20 || 622) 622| 622) 622 
ON SE ERE GES TS aoe a ee eee Beer dt scudladeul. seal seek 
SE SP a ee! ee Te’ On Me wee Ten aeeee wee ie 
Nov.-Dec... ecoel eee ecool esce eee cece cece cee. eccol eees eee eres 
DORR cack teach cos<d cco t éns eecel seca coacd esecth eeeel -wecel .ceeml cece 
BEE Meccch conch condk woe f socell .coceh. cose 606s) é6éenl 6eedl seeder. 60:5 ‘Stee 










































































BREADSTUFFS. 
FRIDAY, P. M., March 6, 1885. 

There has been no important change in the market for 
flour and meal during the week under review, except a 
decline in buckwheat flour, for the trade in which the end of 
the season approaches. In wheat flour there has been a very 
fair general demand, but quite featureless as regards special- 
ties. To-day the market was dull and weak, but without 
decided decline. 

The decline in wheat noted in our last has been followed by 
some recovery, with a moderate degree of activity tothe . 
speculation, and a brisker export. Reports of damage to the 
winter-sown wheat by frostand ice have received some degree 
of official sanction, and there is some disposition to anticipate 
the effect of the action of the French Government respecting 
the duty on wheat imported into that country. To-day the 
speculation for the rise subsided, and under sales to realize 
the advance of yesterday was lost, but wheat on the spot was 
about steady, with a strong milling demand. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
&Y 40 90 9144 


Cr cs shane abd wae Su .. 91 
March deiivery..... ....... 8714 S74 8738 838% 87%, 88 
April delivery.............. 885, S8ig $855 807% 907, 89 
BE GREEUOED « occcccocccesce 901g 872 90 9144 92% 903g 
Bume GOUVGET .ccoccus cccce 9L 91 91 9233 931g 915g 
EE SUN amen contenbee ia 9113 911g 923, 934g 917, 


Indian corn has also recovered a portion of the decline of 
last week. R-ceipts have been moderate at all points, and 
the export demand was steadily maintained. There is some 
apprehension of a late planting season in middle latitudes. 
To-day there was a decline of ic. for mixed and 2c. for West- 
ern white, with yellow and Southern white nearly nominal, 
and the speculative turn strongly toward lower figures, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oi SOE. .cccnéununedades 5 0078 51 52 D249 51 
March delivery........-c«: 4973 5UV1e 505g 5144 517 51 
PGE CU VOR . covccssccnese 4945 AY%, 497. 50% 51 503g 
ey GOT ions cnocceadese 4918 Ag 494g 49% 503, 49 5g 
June Gelivery. ....ccccccec. 49 491g 493, 49 5g 503g 495g 
PU GGG cncces ccccecns sede —— pane snes 505g ‘tine 


Rye has met with a.steady demand for export, at rather 
better prices, Canada has sold at 74@75c. in bond. Barley 
has been dull, and quotations are to some extent nominal, 
The export demand for oats has continued, and speculation 
has latterly received a sharp impulse, carrying with it an 
advance in prices, especially for early delivery. To-dey there 
was a decided decline in graded white, and mixed was slightly 





lower, No. 2 closing at 37%gc. for March, 37c. for April and 
36°4c. for May. 
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The following are closing quotations : 











FLOUR. 
I wens bbl. $2 bs te 275; Southern bakers’ and . 
Sua eed oY bieee 5, family brands....... a bo 5 50 
Spring wheat extras. 3 000 3 35 ayes ours superfine. . @ 385 
con sped and pics t. : ee ‘ ae on PORE eR LORS FY 500 2 80 
Winters gextras. ” San Fad 
Winter xe XXX... 4400 525 Western, &c........ 3000 3 25 
DI dc dam nuee ‘=e [= Buckwheat a 
City snip) ing ex....-. @ 5 | Buckwheat flour per J 
gouth’n ti “Oxtras.. 3502 465 Be nts axdencees 2002 225 
re Weste 7) @ 72 
Wheat— yo—Woestern......... 7 ‘ 
Spring, ~ bush. 80 @ 99 | wceercee cvcccece @ 76 
Spring ail aa See Oats—Mixed ..... e---- 37 19B BY1g 
Red winter, No.2 89 @ 92 White.... .... ---.--- 38 @ 41 
Red winter ... .. 78 @ 98 No. 2 mixed......... 3342 3816 
. ERR 83 @ 93 No. 2 white ......... 38%22@ 39 
Corn— West. mixed 50 @ 53 Barley —No.1Canada.88 @ 92 
West. mix. No. 2. dl @ 52% No. 2 Canada....... 50 83 
West. white...... 50 @ 53 | §State,two-rowed....61 @ 63 
White Southern... 55 @ 65 State, six-rowed..... 68 @ 71 
Yellow Southern. 50 @ 53 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Feb. 28 and since Aug. 1 
for each of the last three years: 























Receipts at—| Flour. | Wheat. | orn. Oats. Barley. | Rye. 
Bbis.196ibe| Bush.60 ibe Bush.56 lbs| Bush.32 lbs| Bush.48lbs| Bush.56 | s 
Chicago...... 92,496) 359,238, 1,133,284) 626,422; = 240,103, 36,141 
Milwaukee .. 10,864) 298,861! 26,880 26,674| 119,632 12,560 
Toledo....... 1,655 104 1128) 71,014 a: setae | 433 
Detroit ...... 1,830 68,823, 33,155 10,231 es 
Cleveland. .. 3,133 23, 000 $2,000 13,000 6,700; ks 
St. Louis .... 25,520, 202,508,  634,150| 108,445 42,600 10,450 
Peoria. ...... 15,125 10,850' 384,750! 258,065} 49,200 17,500 
| AS ere 15,987) seve | nti ott See 
Tot. wk.’85| 150,623, 1,143,229, 2,315,233, 1,053,941) 466.424) ‘77,084 
Same wk.’84| 149.972) 645,089) 3,092,024) 1,015,813! 248,271 53,274 
Same wk.’S3| 258,305) 1,451,444) 3,457,274] 988,787} 501,841; 182,614 
Since July 28 
1884-5...... 6,196,291} $3,103,244) 58,724,070] 37,964.546! 13,088.947| 3,765,333 
1883-4...... 6,734,486) 56,831,472] 74,364,470] 40,041,778) 14,157,814} 5,845,969 
1882-8 6,236.197| 59,750,618} 53,319,921] 31,904.756| 12,028,892! 3,126,736 

















The comparative shipments of flour and grain from the same 


ports from Dec. 22, 1884, to Feb. 28, 1885, inclusive, for four 
years, show as follows: 










































































po hos Wheat. dorn. Flour. Oais. Rye. Peas. 
h. Bush. lg. Bush. Bush. Bush. 
New York! 360,245} 643,299 81,160} 142,887) 24,827 9,379 
Boston. .. 81,466} 153,783 Ge it Gwadkeds 2 denies 1: °ideeie 
Portiand. 36,3898 21,370 RP Be ee 18,244 
meen ee n° eae °)  semscte seéaaet + Bae tte 
Philadel..| 77,000] 141,816} 15,098)  ....2.[  eeeeee] ene che 
Baltim’re 96,922) 551, '310 Se. > anbees enabled amenve 
ey Sh re 50,00 St. ©: diesels... denen waenee 
er... nenas Jat... wmacs:.< sesacth .. c¢euen pa CAM 
Total w’k.| 652,531/1,664,650; 169,894) 142,887 24,827 27,623 
8’me time 
1 ..-| 477,026) 639,219 96,782 1,569 72,679 15,635 
Ne 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. Wheat. Corn. 
Exports m 
for week 1885. 1884. 1855. 1884. 1885. 1884, 
to— Week, Week, Week, Week, Week, Week. 
Feb. 28 Mar. 1. | Feb. 28. Mar.1. | Feb. 28. Mar. 1. 
Bbls. Bbis. Bush. Bush. Bush. h. 
Un.King.| 144,545 55.111} 413,159) 199,4521,192,886) 298,153 
Contin’nt 3,935 992! 239,372| 277,574 "448, 519; 203,900 
8.&C.Am 7,525 DEE .. <ccccoact *“sbaavads 15.23 118,579 
W. Indies 12,244 De Gente” oto e nee 6,720 399 
Brit. col’s 145 a - ceeecenet | Caemannel © eédeenue 5,625 
Oth.c’n’ts 1,500 64 re Separates: 1,291 1,063 
Total...| 169,894 96,782) 652,531) 477,026.1,664,630i 639,219 





By adding this week’s movement to our previous totals we 





























have the following statement of exports this season and last 
season: 
Flour. Wheat. Corn. 
“nports since 1884-5, 1883-4. 1884-5. 1883-4. 1884-5. 1883-4, 
Aw. 25, to— | Aug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to | Aug. 2% to| Aug. 27 to 
Feb. 28. Mar. 1. Feb. 28. Mar. 1. Feb. 28. Mar. 1. 
Bbls. Bbls. Buh, Bush. Bush. Bush. 
On. Kingdom} 3,232,970, 2,789,569! 16,437,833) 14,179,870) 16,643,164) 15,282,519 
Jontinent ... 245,274 217.504) 15,069,023) 9,304,233) 4,866,530} 4,587,629 
8 &C. Am... 404 313 354,841 43,314 831 707,205, 1,013,287 
West Indies. 437,622 486,626) = cacees 26,678 221,208 232,439 
Brit. Col nies 327.622 331,862 146 8,010 41,083 97,251 
Uth. countr’s| 36,406 18,341 18,278 5,577 63,324 111,08 
Total.....| 4,634,820) 4,149,043] 31,568 .594| 23,525,208) 22,545,514| 21,325,113 



































The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and sea 
ports, and in transit by rail and water, Feb. 28, ’85, was as follows: 

















1884-5. 188 .. 4 1882-3. in. Whe 
= at, Corn Oats, Barley, Rye 
Wheat.....bush 3,500,315 2,921,141 3,770,294 3,242,913 | New York... .... 5,376, 220 368,135 249,489 205,424 10,859 
cas abianieee 538,122 13,342,305 15,503,075 122857/279 | . Do afloat (est.) 309, |) Se ee eee 148,296 197, = 
tah seats . 5,751,682 5,560,101 6,291,434 5,517.607 | Albany ........... 2.000 5,000 31,000 (83.000 16,2 
Barley .... ...... 1,238,027 1,325,945 2438/3523 13125.909 | Buffalo............ 1,533,000... 000 318,000 22,000 
I ciindiy Gibaiie wien 336,400 433,666 380.167 405,357 aera... etecnioneitiaied 15,310,030 2,026,123 676,672 i145, "251 142,641 
ensine tetiimmacen 0 afloat .... osetia .... ..etesd. .. areca. ene). -aenine 
Total grain .... 27,367,546 23,883,158 28,383,493 23,149,155 | Newport News... 7.5 CE cetacean cee 
« ~ i > . = 
Below are the rail shipments from Western lake and river | punaet’?-77 °° Bay iro 1,684 st i co — 
ports for four years: Do_ afloat... IES alabadin: . t crediehinis . ,. Lagan ojala 
18R5. 1884. 1883. 1882. | Toledo........... 2,859,016 31,776 SO4ST scapes 3,561 
Week Week Week Weex | Detroit.....-----. 1,020,958 73,462 27,274 aa 
Feb. 28 March 1. Mareh’3. March 4, | Oswego.......--- 140.000 65.000 _...... 181,590 2,500 
PROUP cc. cccccccces- BBS. 216,581 117,537 219,236 163 98g | St. Louis.........-. 2,674.629 1,006.459€ GO1L,857 4.619 5,544 
iene atiamnaeidaiaie Jiehianeine wg Flee 37,02 3,959 27.729 53,400 9,397 
Wheat... . .........-928h. 320,462 263,642 231,545 194,273 | Boston.........-. 35,576 80,994 284,930 44,311 1.214 
Nae ee ee, FS "478 - 33 539,513 1,863,218 803.569 | Toronto......... 340,774 1,00 1,500 80,639 3,350 
aks’ igidiel semendsae ~ Gee 7 75. 772 784,981 221,936 | Montreal ......... 223.905 1,535 11,39 35,113 17, ‘5D 
EE - 128,253 1.757 314.738 65.532 | Philadelphia ..... 678,204 123.835 160.335 -  .<canc aka 
i cciateil teheslinceihcesiatniesiaietaniiinind 28 07: } et 93,038 39,994 | Peoria.... .....-. 15,596 259.797 392.489  ...... 15,489 
estintinee Indianapolis pe 87,400 39,300 aie ee bu sade 
eT 2,522,315 3,292,570 1,386. 304 Kansas Oity...... 924,504 153,604 2,794 ff ee 
1 7. ‘ 2 « rat 
The rail and lake shipments from same ports for last four ieee Siieehanioas. —— oe pe . ei Pi pret 
weeks were: Ree 436, 364 1,597,543 524.436 156,115 15,962 
te. oe Som poe Barley, Rye | pot. Feb. 28,'85. 43,435, 833 6,506,453 2,505 887 1. 560,021 496,820 
Feb.28,85 216,531 320,462 1,129,478 672-203 129-255 26,079 | Puls Feb.21,°85. 43,055.39 5,486,411 2.317.935 1,531,550 | 474.786 
Feb.21°85 141.893 237.7357 1.375 311 441.429 93'533 24.19% Tot. Mar. 1,’84. 31. 073, 900 15,354,501 5,487,393 2 244. ¥17 2,210 000 
Feb.14,'85 192.780 292,244 4,104,012 547,986 105.630 27,676 | Tok Mor. Lge, 26 3a'319 La BOD elo feos 24) 1,916,472 1,832,070 
Feb. 7,35 236,883 134.258 2263458 998600 179,937 52'34g | Lot Mar. 4,’82. 16,118,519 14,200,219 2,233,241 2,348,360 1,160,036 
Tot.,4 w.. 734.092 1,284,721 7.172.259 2.573308 506,975 132.319 
aw'its'84..577,000 "913949 6.027823 2'834,957 432457 lad dse THE DRY GOODS TRADE. 


The recei _ of flour and grain at the seaboard ports for the Fripay, P. M., March 6, 1885. 








, 28 y , : p 
week ended Feb. 28 follow: There was a considerable influx of retail buyers the past 
ars Wheat, Jorn, Oate, Bariey, Rye ‘ _ : : 
tun ohis. bush. bush. busca. bush bias. | Week, and consequently a more active undertone in the job- 
New York ..... 72,160 103,950 519,688 310,650 45,525 11,000 i > i ¢ ai atisf: 
eh aet * 30634 11/900 128400 46. 160 3°30 yr bing branches of the dry goods trade, a fairly satisfactory 
peemend ss A 2,180 2370 21,370 ae ptalppeat ret ators distribution of both staple and department goods having been 
m ea “sence :* #, 5 ) ? . - : . : * : . 
Philadelphia *. 23:78 127; yt . aes Rate naan 2400 made by the principal jobbers. There was also a slight im- 
See Sane 5154 181,849 o> Ni emencellibeaees 2,163 | provement in the demand at first hands, though the amount 
New Orleans... 9.087 “10015 8 T,842 0 27. 177. | of business done by manufacturers’ agents and importers con- 
Total week... 180,033 467,76 1,556,283 445,229 79,625 16,063 tinued moderate, because wholesale dealers are still pretty well 
Cor. week ’P4..227,413 276,212 “834,636 432,745 178.061 104,224 | stocked up. The practical removal of the snow blockade lately 


The total receipts at the same ports for the period froin Dec. 
24, 1884, to Feb, 28, aoe compare as follows for four —_— 





884-5 
Flour..... ..vbdis. 2.336.613 
Wheat..... bush. 5,630,966 
a ere 19,430,532 
eee * 
DESO. cancccocss Agthishoe 
ee 186,734 
Total grain 31,350,598 


The exports from the several seaboard ports for the week | 


1883-4. 
2,154,671 
3,112 163 
9,067,504 
3,171,645 
1,433,748 

385,573 


17.170,633 





1882-3. 


2,383,601 


9,433,918 


174, 738 
30, ).564, 113 


481-2. 

2, LL 4,203 
5,6 15. ] 4 
7,566,720 
4,025,203 
1,115,062 
104,043 


18,426,042 


ending Feb, 28, 1885, are shown in the annexed statement: 





ment. 





existing in wide sections of the interior has given an impe- 
tus to business at many distributing points, and reports from 
several of the leading We-tern and Southern markets are 
more encouraging than of late, but trade was so light during 
February that jobbers’ stocks are not yet in need of repienish- 
As a rule collections are progressing favorably, but 
retailers in Texas, and some of the other Southern States, are 
less prompt in their settlements than could be desired. 
DoMESTIC CoTTON Goops.—The exportsof domestics for the 
week comprised 2,591 packages, including 1,915 to Great 
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Britain, 166 to Brazil, 81 to U.S. of Colombia, &c. The de- 
mand for staple cotton goods at first hands was comparatively 
light, both jobbers and the manufacturing trade having 
gauged their purchases by immediate requirements. Brown 


shee and drills continued to move steadily, though in 
relatively small quantities, and the best brands ruled steady 
in price. For bleached shirtings and wide sheetings the de- 
mand was almost wholly of a hand-to-mouth character, and 
a market preference was accorded to the most popular makes. 
Colored cottons were taken in accordance with actual wants, 
and there was a limited call for corset jeans and satteens. 
Prices of nearly all brown, bleached and colored cottons con- 
tinue unsatisfactory to manufacturers, and but little, if any, 
advance upon current quotations can be obtained in the pres- 
ent condition of the market. Print cloths were in moderate 
demand and steady on the basis of 3lgc. cash for 64x64 
“spots,” and ‘‘near futures,” and 234c. for 56x608. Prints con- 
tinued quiet in first hands, but a fair business in these goods 
was done by jobbers. Ginghams and woven wash fabrics, also 
white goods and table damasks, were in steady request and 
firm at ruling rates. 

Print CxLoTus.—The following shows the course of the 
market during the week: | 





MARKET. SALES OF FUTURES. 





COTTON 
EXCHANGE 





Spots. Futures. 
Tone. | Price. Tone. 





March. April, May. 


Price 3°10|Price ... Price 
Sales 1,000/Sales .... Sales 


Total. 





oo 


Saturday. Quiet. | 3°15 Quiet. 


wees! 1,000 























” Price ....jPrice ....|Price .... 
Monday... } Dull. ot Quiet. Sales ....|Sales veee BAlOS 2. | sss ee 
‘ : ie | 
, a Price 3°12/Price ....'Price ....' 
weaning -) | Dull. s15 Quiet. ‘Sales 1,000'Sales ..../Sales ....' 1,000 
| 
Price ....|Price ....|Price ... 
5 } | ' j 
Wed any. Dull. 515 | Quiet. Sales SUSU ED “webb PUNO cee | icees 
| 
a ‘ ‘Price 3°08 Price ....|Price .... 
Thursday )} Dull. | S15) Quiet. sales 1,000|Sales ....|Saies ...:| 1,000 
; f in si ‘Price ....(Price ....|Price 
nicqucmduaa un. | See. Sales ....|Sales ..../Sules ... | ..... 
ee eit ES Retake AAR «icons Ripe se “3,000 


Transferable Notices—Saturday, 3°15; Monday, 3°15; Tuesday, 315; Wednes- 
day, 3°15; Thursday, 3°15; Friday, 3°15. 

DomEsTic WOOLEN Goops.—The demand for men’s-wear 
Woolens was irregular, and upon the whole disappointing to 
manufacturers’ agents. Worsted coatings and _ suitings 
were in fair demand by the clothing trade, and a moder- 
ately good business was done in certain popular makes 
of overcoatings, but fancy cassimeres were by no means as 
active as expected. Ciloakings have met with rather more 
attention, and some fair orders were placed for heavy goods of 
this class. Black and fancy Jersey cloths were quite active in 
some quarters, and some makes are largely sold in advance of 
production, Satinets ruled quiet, and the demand for Ken- 
tucky jeans was meagre and unsatisfactory. Ladies’ cloths, 
tricots and all-wool dress goods were distributed in consider- 
able quantities, and there was a moderate though less active 
movement in worsted dress fabrics. For flannels and blankets 





the demand was chiefly of a hand-to-mouth character, and 
—— ruled quiet in the hands of both agents and jobbers. 
OREIGN Dry Goops have shown rather more animation in 
the hands of importers and jobbers, but the demand was char- 
acterized by a good deal of irregularity. Dress goods were 
moderately active in some quarters, and a fair share of atten- 
tion was bestowed upun really desirable makes of black and 
colored silks, Housekeeping linens, white goods and linen 
handkerchiefs continued in steady request, and a moderately 
good business was done in embroideries, laces, hosiery and 
fabric gloves, while considerable deliveries of men’s-wear 
woolens were made by importers in execution of orders on 
record. 
Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Mch. 5, 1885, and since January 1, and the same facts: 
for the corresponding periods are as follows: 
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Auction Sales, 








Commercial Cards, 
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STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
BALES of all classes of 


STOCKS AND BONDS 


WEDNESDAYS AND SATURDAYS, 
ADRIAN H. MULLER & SON, 
No. 7 PINE STREET, NEW YORK. 


COTTON CANVAS, 





Commercial Cards. 


BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo, 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IROW COTTOAN TIES, 


~ Bullard & Wheeler 


ee 











86 & 58 FRANKLIN ST., 
NEW YORK. 


Chicopee Vifz. Co., 





- Brinckerhoff, Turner 


& Co., 


Manufacturers and Dealers tn 


COTTON SAILDUCK 


ON And all kinds of 


FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 

Also, Agents 
ONIiFED STATES BUNTING CO, 

A full suppiy, all Widths and Colors. always in stock | Ar#ington Milis, 
No. 1090 Buane Strect. 


Joy, Lincoln & Motley, 


AGENTS FOR 
Ocean Mills Co., Atlantic Cotton Mills, 


Saratega Victory Nits, Co,, 
Elierton New Mills, White Mig. Co., 
Uncasville Mfc. Co., 
) Underwear and Hosicry Mills, 


Conunercial Cards, 


in Bikese Oe. 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS,’ 

PRINTS, DENIMS, TICKS, DUCKS, &e. 
Towels, Quilts, White Goods & Hosiery 
Drills, Sheelings, &c., for Export Trale. 











Brown, W ood& Kingman 
SELLING AGENTS FOR 

Geo. H. Gilbert Miz. Co., 
Freeman Wifi. Co., 
stentrew Vtg. Co., James Phiilips, Jr, 

Fitchburg Worsied Co., 
George Whitney, Continental Millis, 
Lincola iilis. 

BOSTON, 31 Bedford Street. 
wew vwaprs58 & 60 Worth Street, and 
NEW YORK ; 35 & 37 Thomas Street. 


ae —-—_— 


15 CHAUNCEY STREET, 
BOSTON. 


ESTABLISHED 1855. 


Kugene R&R. Cole, 


SUCCESSOR TO SEARS & COLE, 


Peabody Wills, 





119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON,) 


Agents for the following brands of Jute Barzing 
*Kagle Mills,” Brookiyn City,’ Georgia,’ Carolina,’ 
"Nevins, 0,” “Union Star.” “salem,” “ Horicon Mills,’ 
* Jersey Milis” and ©“ Dover Mills.” 

IMPORTER OF IKON TIES 


OFFICE 








% 
CARPETS. 
Before buying your Carpets, Linoleum, Oil 
Carpet Store, 114 Fulton St,, basement 


oor. Cheapest piace in the city. If net con- 
| venient to call, send for samples. 


STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Cor- 
porations with complete outtits of Account Books 
and Stationery. 
gz" New concerns organizing will have their or- 


Cieths or Mattings, call at BENDALLS'S | ‘ters promptly executed. 
No. 1 WiLLIAM STREET, 
(UANOVER SQUARE.) 














